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OPKQTOI AOTIZTEZ

Crowe Horwath. Eumerpia * Tvoon * Afrtomiortia

‘EkBeon EAéyxou AvegdptnTou OpkwToU EAeykThH AoyioTi
Mpog Toug K.K. MeTéXoug TG Avwvupung Etaipiag

«AADA FINANCE ANQNYMH ETAIPIA MAPOXHZ EMENAYTIKQN YMHPEZIQN»

"‘EkOeon e1mi TwV O1kovouIKwV KaTaoTAoeEwyv

EAéyEaue T ouvnuuéveg Oikovopikég Kataotdoelg tng Avwvuung Etaipiag « AAOA FINANCE
ANQNYMH ETAIPIA NMAPOXHZ EMENAYTIKQN YMHPEZIQN», TTou atroteAolvTtal atmmd Tov I00AoyIoud
¢ 31" AekepBpiou 2012, TIC KOTAOTACEIC OTTOTEAEOUATWY XPHOEWS, OCUVOAIKOU aTTOTEAEOUATOC,
peTaBoAwyv 10iwv KEPAAQiWVY Kal TAPEIOKWY POWYV TNG XPAOEWS TTou €Ange Tnv nuepounvia autr, Kabwg
Kal TNV TTEPIANWN GNUAVTIKWY AOYIOTIKWY apXWV Kal JEBAOWV Kal TIG AOITTEG ETTEENYNMATIKESG TTANPOYPOPIEG.

Eu@uvn Tng Aloiknong yia 1ig OIkovouikég KaTtaoTdoeig

H Aioiknon eivar utredBuvn yia Tnv KatdpTion Kal €0Aoyn Trapoudiacn autwv Twv OIKOVOUIKWV
Kataotdoswv oupewva pe 1a Aigbvry Mpdtutra Xpnuatoolikovouikrg MAnpo@dépnong, 01mwg autd £xouv
u100eTNBei amd TNV EupwTraikr) ‘Evwon, KaBwg Kal yia eKEIVES TIG EOWTEPIKES BIKAEIdEG TTou N Aloiknon
kaBopifel wg amapaitnteg, waTte va kaBiotatar duvar n kardprtion Oikovouikwy Karaotdoswv
atraAAaypévwy atrd ouaiwdn avakpifBeia, TTou oQeiAeTal €ite o€ atrdTn €ite o€ AdOoG.

EuB0vn Tou EAgykTN

H Ok} pag eubuvn eival va ekepAacoupe yvwun €1 autwv Twv Oikovopikwy KataoTtdoewv pe Baon tov
ENeyXO pag. AlevepyAoape Tov EAeyx0 pag aupgwva pe Ta Aibvr) Mpdtutra EAEyxou. Ta rpdTutta autd
aTTaITOUV VA GUUPOPPWVOUACTE PE Kavoveg deovToloyiag, KaBwg Kal va axedIAloupe Kal DIEVEPYOUE TOV
EANeyxo pE OKOTTO TNV aTToKTNon €lAoyng dlac@dAiong yia 1o €dv ol Oikovouikég Karaotdoeig eival
ataAAaypéveg ammd ouciwdn avakpiBeia. O éAeyxog tepihapBavel Tn dlevépyeia dIAdIKATIWY YyIa TNV
OTTOKTNON EAEYKTIKWV TEKUNPiwv, OXETIKA ME Ta TTO00G Kal TIG yvwoTotroinoelg oTig OIKOVOUIKEG
Kataotdoeig. O emAeydpeveg diadikaoieg Baocifovral oTnv Kpion Tou eAeykTh TepIAapfBavopévng Tng
EKTIUNONG TWV KIVOUVWYV oucIwdoug avakpiBeiag Twv OIKovoulkwy KataoTdoewy, TTou OQEiAeTal €iTE O€
atrdtn €ite oe AGBog. Katd tn Slevépyeiad AQUTWY TWV EKTIUACEWV KIVOUVOU, O €AEYKTAG €&eTAlel TIg
EOWTEPIKEG OIKAEIDEG TTOU OXETICOVTAI PE TNV KATAPTION Kal €UAoyn Trapoucdiaon Twv OIKOVOUIKWY
Kataotdoewv tng Etaipiag, pe okommd 1O OxeSIOOPO €AEYKTIKWVY OIadIKACIWY KATAAANAWVY yia TIG
TEPIOTACEIS KAl OXI PE OKOTTO TNV E€KPPACN YVWHNG ETTi TNG OTTOTEAECUATIKOTNTAG TWV EC0WTEPIKWV
OiIkAgidwv Tng Etaipiag. O €Aeyxog TepidauBadver €mmiong Tnv afloAdynan Tng KATAAANASGTNTAG Twv
AOYIOTIKWV apywv Kal ueBOdwWYV TToU XPnNOIKOTIOINBNKav KAl Tou EUAOYOU TwV EKTIUACEWV TTOU £ylvav atréd
™ Aioiknon, kabwg kal agloAdynon TnNg ouvoAikhg Tapouciaong Twv OlKovopikwy KataoTaoewy.
MoTevoupe OTI Ta EAEYKTIKA TEKUNPIO TTOU €XOUPE CUYKEVTPWOEN €ival ETTAPKN Kal KATAGAANAQ yia Tn
BepeAiwan TNG EAEYKTIKAG MOG YVWUNG.

M'vwun

Katd 1n yvwun pag, ol cuvnuuéveg Oikovopikég KataoTtdoelg rapouaiddouv eUAoya, atmmd kabe ouciwdn
amown, TNV olkovouikf 8éon Tng Etaipiag, katd v 31" AskepBpiou 2012, TN XPNUOTOOIKOVOWIKI TNG
€TiId00N Kal TIG TAUEIAKESG TNG POEG YIa TN XPron TTou €Ange TNV nuEpounvia autr, cupewva pe Ta Aliebvih
Mpdétutra Xpnuatoolkovouikrg MAnpo@dpnong, 0TTwg autd £xouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwan.



Ava@opd i AAAwV Nouikwy Kol KavovioTIKWY 0gudTwy

EmaAnBetoape TN oup@wvia Kal TNV avTioToixnon Tou Trepiexopévou TnG ‘ExBeong Tou AloiknTikou

ZupPBouhiou e TG ouvnuuéveg OlkovopikéG KataoTdaoeig, aTa TrAaiola Twv opiléusvwy amo Ta dpBpa 43¢
ka1 37 Tou Kwd. N. 2190/1920.

26 deBpouapiou 2013
XOA O OpkwTt6g EAeykTAG AoyIOTHG
OPKQTOI AOTIZTES
Crowe Horwath.

Zuvepyalouevol OpkwToi AOYIOTEG a.E.
péAog NG Crowe Horwath International
dwk. Néypn 3, 11257 ABAva BagaiAeiog I. Aoupiwtng
Ap.M. Z.0.E.A. 125 Ap.M. Z.0.E.A. 11231




. ALPHA FINANCE

OIKONOMIKEZXZ KATAXTAXEIX THX 31 AEKEMBPIOY

Oikovopikég Karaotdoeig tng 31.12.2012

Katdotaon ATTOTEAEOUATWYV

(mood o€ eupw)

A6 1" lavouapiou éwg
Inusiwon 31.12.2012 31.12.2011

KUKAOG gpyaciwv 3 7.634.834,35 10.245.554,67
KboTog TTwARCEWY (6.811.467,29) (8.907.564,45)
MikTd KEPBN 823.367,06 1.337.990,22
‘E¢oda dI0IKNTIKAG AsiToupyiag 5 (1.827.586,69) (2.272.988,59)
‘E€oda Asitoupyiag didBeong 5 (617.854,42) (703.895,89)
XpnuoTooikovouikd atmoteAéouara 6 433.917,06 315.531,80
NAoimrd amoteAéopara 4 95.449,53 1.328.766,14
Képdn mpiv TOo POpO €1I00BAHATOG (1.092.707,46) 5.403,68
DOpog €1000MAPATOG 7 109.956,22 (484.214,19)
KaBapd képdn / ({npieg) perd T0 POpO
€1008AUATOg (982.751,24) (478.810,51)
KaBapd képdn / ({npieg) ava peToxn
(Baoikd Kal TTPOCAPUOCHEVA OE EUPW) 8 (4,91) (2,39)

O1 emouvaTToueveg onuelwaoelg (oeA. 10-41) atroteAOUV AvaTTOOTIACTO PEPOG TWV OIKOVOUIKWV
KOTAOTACEWV.




. ALPHA FINANCE

OIKONOMIKEZXZ KATAXTAXEIX THX 31 AEKEMBPIOY

looAoyiopo6g
23" eTaipIKA Xpron

ENEPIHTIKO

Mn KukAo@opoUvTa TTEPIOUCIOKA OTOIXEIA
Evowparta mayia (1810XpnoIPoTToIoUhEVQ)
AUAa TTEPIOUCIAKA OTOIXEIO

Etrevdloeig o€ akivnta

AvaBaAAOpEVEG POPOAOYIKES ATTAITHOEIG
NOITTEG HOKPOTTPOBECUES ATTAITHOEIG

KukAo@opoUvTa TTEPIOUCIOKE OTOIXEIN
ATTaITAo€Ig atrd TTEAATEG KAl XPNMOTIOTAPIO
AI6ypa@a eUTTOPIKOU XOPTOPUAAKioU
Mapdywya XpNUATOOIKOVOUIKG péoa
NOITTEG ATTAITHOEIG

Taueio kai dlaBéaipa

Taueiakd diaBéoipa TeAATWV

20voAo EvepynrikoU

KAGAPH OEzZH

MeToxiké KepaAaio
TakTIKO aTTOBEUATIKO
‘EKTOKTO a1moBepatikéd
NAoIrd atmoBepaTiké
AtroteAéopata €ig véov
20voAo kaBaprg Béoewg

YNOXPEQZEIX
MakpoTTpOBECUEG UTTOXPEWOTEIG
YTTOXPEWOEIS KABOPIGTUEVWV
TTAPOXWV OTOUG £PYACOUEVOUG

Bpaxutrpo0eCEG UTTOXPEWTEIG

YTTOXPEWOEIG TTPOG TTEAATEG KAl XpNUATIGTHPIO

Qpiya MOTWTIKA UTTOAOITTA TTEAQTWV
Mapdywya XpnUATOOIKOVOUIKG PETQ
N\OITTEG UTTOXPEWOTEIG

ZUVOAO UTTOXPEWOEWV

20voAo KaBaprg BEcEWG KAl UTTOXPEWOEWV

Inpeiwon

11
12
13

14

15

16

17

18
18

23

19

21
21

22

(mood o€ eupw)

31.12.2012 31.12.2011
1.595.684,40 1.864.262,12
669.826,69 411.960,57
673.018,12 693.239,51
199.533,42 89.577,20
8.550.302,05 6.515.279,09
11.688.364,68 9.574.318,49
6.609.245,84 4.546.414,99
1.111.768,50 201.878,29
15.134,80 7.409,10
8.941.003,96 7.560.916,08
18.807.204,62 20.657.565,59
1.659.207,50 3.477.086,23

37.143.565,22

36.451.270,28

48.831.929,90

46.025.588,77

8.000.000,00
3.300.000,00
17.281.529,37
3.687.020,39
1.404.098,45

8.000.000,00
3.300.000,00
17.281.529,37
3.687.020,39
2.386.849,69

33.672.648,21

34.655.399,45

340.680,84 388.701,78
340.680,84 388.701,78
10.675.658,27 5.870.079,35
922.905,41 1.014.291,56
25.121,50 14.438,10
3.194.915,67 4.082.678,53

14.818.600,85

10.981.487,54

15.159.281,69

11.370.189,32

48.831.929,90

46.025.588,77

O1 emouvamTéueveg onuelwaoelg (oeA. 10-41) atroteAoUV AvaTTOOTIACTO PEPOG TWV OIKOVOMIKWV

KOTOOTACEWV.




. ALPHA FINANCE

OIKONOMIKEZXZ KATAXTAXEIX THX 31 AEKEMBPIOY

KatdoTaon 2ZuvoAikoU ATTOTEAEOHATOG

(TTooG o€ cupw)
A1ré 1" lavouapiou éwg
Zny. 31.12.2012 31.12.2011

KaBapd képdn /(npieg) perd 10 OPO
€1008AUATOG, TTOU avayvwpiotnkav oTnv
Kardotaon AtroteAeopdTwy 8 (982.751,24) (478.810,51)

NoITTa atroTeAéopara TTou Kataxwpnonkav
armeuBeiag otnv Kabapr Oéon;:

2UvOAO aTToTEAEGUATWY TTOU KaTaXwprRenkav
armeuBeiag otnv Kabapr) ©éan, YeTd TO 9OpOo
€1000MUATOG -- --

ZUVOAIKO aTTOTEAEOUO XPROEWG,
HETE TO POPO E100SAUATOG (982.751,24) (478.810,51)

O1 emouvamTéueveg onuelwaoelg (oeA. 10-41) atroteAoUV AvaTTOOTIACTO PEPOG TWV OIKOVOMIKWV
KATAoTAoEWY




. ALPHA FINANCE

OIKONOMIKEZXZ KATAXTAXEIX THX 31, AEKEMBPIOY

Kardotaon MetaBoAwyv tng KaBapng Oéocewg

YmoéAoimra 1.1.2011

2UVOAIKG aTTOTEAECUA XPNOEWS
META TO @OPO €1I00OAUATOG
ZXNHATIONGS ATTOBEPATIKWY
YmoéAoimra 31.12.2011
2UVOAIKG aTTOTEAECUA XPNOEWS
META TO @OPO €1I00OAUATOG
ZXNHATIONOGS ATTOBEPATIKWY
YméAoimra 31.12.2012

(Trood o€ gupw)

MeToy1k6 TakTiké ‘EkTakTO Aoiréd AtroteAéopara

KepdAaio AamrofeHATIKO AamrofeHATIKO amofepaTikd €16 V€O ZUvoAo

8.000.000,00 3.300.000,00 17.281.529,37 3.338.078,62 3.214.601,97 35.134.209,96
- - - - (478.810,51) (478.810,51)
- - - 348.941,77 (348.941,77) -

8.000.000,00 3.300.000,00 17.281.529,37 3.687.020,39 2.386.849,69 34.655.399,45
- - - - (982.751,24) (982.751,24)

8.000.000,00 3.300.000,00 17.281.529,37 3.687.020,39 1.404.098,45 33.672.648,21

O1 emouvaTTopeveg onuelwoelg (oA, 10-41) ammoteAoUv avaTTdOTTIOOTO HEPOG TWV OIKOVOUIKWYV KOTAOTACEWV




. ALPHA FINANCE

OIKONOMIKEX KATAXTAXEIX THX 31, AEKEMBPIOY

Kardotaon Tapeiakwv Powv
(TTood o€ gupw)
A1ré 1" lavouapiou éwg
Znueiwaon 31.12.2012 31.12.2011

A&IToupyikég SpaoTnNPIOTNTES
Képdn 1piv To @6po €1000AUaTOG (1.092.707,46) 5.403,68
lMAéov /(ueiov) mpooapuoyég Tou KEPOOUS
AmrooBéoeig 9 522.485,20 551.051,04
MpoBAEWEIG ETTIOPAAWV TTEAATWOV 15 447.487,77 (311.785,87)
MpoBAEWeIg yIa evOEXOUEVEG UTTOXPEWTEIG 22 348.224,27 -
YToxpewaoelg KaBopIoPEVWV
TTAPOXWY O€ £pyaloOuEVOUG 10 (48.020,94) 38.942,63
(K€pdn)/Cnuieg TTWANONG Trayiwy - 23.957,96
(K€pON)/ZNpieg a1 €TEVOUTIKEG OPOATTNPIOTNTES 6 (433.917,06) (315.531,80)
XPNUATOOIKOVOUIKO OTTOTEAEC A
(XPEWOTIKOI —TTIOTWTIKOI TOKOI) (525.569,71) (445.322,94)

(782.017,93) (453.285,30)
MA€ov /ugiov TTpocapUoYEG Yia UETABOAEG
Aoyaplaopwy Ke@aAiaiou Kivnong
Meiwon / (abgnaon) aTaITAcEwv (2.121.008,07) 5.543.806,37
(Megiwon) / adgnon uTToxPEWOEWV 3.488.889,04 (6.001.589,13)
(Meiwon)/atgnon AoiImmwv
HOKPOTTPOBECUWY ATTAITACEWY (2.035.022,96) 533.922,55
MwAnoeig / (ayop£g) xpeoypdepuwv (486.224,36) 2.278.817,92
Meiov:
XpewaTikoi TOKoI Kal auva®n ££oda kataBAnuéva (143.632,83) (249.572,36)
KataBAnuévol poépol - (759.823,95)
ZUvolo g1IcpowvV / (Ekpowv)
a1rd A£ITOUPYIKEG SPACTNPIOTNTEG (2.079.017,11) 892.276,10
EmrevduTtikég SpaoTnpidTnTEg
Ayopd evowuaTwy Kal GUAwv
TTaYiWV TTEPIOUCIAKWY OTOIXEIWV 11-12 (491.551,52) (563.622,09)
Eilompageig ammd TTWANCEIG EVOWUOTWY
Kal AUAWV TTayiwVv TTEPIOUTIAKWY OTOIXEIWV -- 3.100,01
Mepiouata eioTrpaxBévra 6 10.251,21 63.406,39
Tokol eiIoTTpaxBévTeg 709.956,45 703.953,11
20volo giopowvV / (EKPOWV)
a1réd eTeVOUTIKEG SPACTNPIOTNTEG 228.656,14 206.837,42
XpnuartodoTikég 5paoTNPIOTNTES -- -
KaBapn augnon/(ueiwon) ota Tapeiakd
diaBéaipa kal 1I00d0vVaua XProews (1.850.360,97) 1.099.113,52
Tapeiakd diaBéaipa Kai
1I008Uvapa £Vapéng XpPRoswg 18 20.657.565,59 19.558.452,07
Tapelakd S1aBécipa Kai
10080vapa ARENg Xpnoewg 18 18.807.204,62 20.657.565,59

O1 emouvamTéueveg onuelwaoelg (oeA. 10-41) atroteAoUv avaTrdOTIACTO HEPOG TWV OIKOVOMIKWV
KATAoTAoEWY



. ALPHA FINANCE

OIKONOMIKEX KATAXTAXEIX THX 314, AEKEMBPIOY
2NMEIWOEIG ETTI TWV OIKOVOUIKWYV KATACTACEWYV
1. Fevikég TTAnpo@opieg yia Tnv ETaipia

H Etaipia 16p06nke tnv 23.2.1989 kai Acitoupyei amd 11.2.2008 pe tnv emmwvupia «AA@a Finance
Avwvuun Etaipia Mapoxng Emevdutikwv YTnpeoiwv» Kal Tov OIoKPITIKO TiTAO «Alpha Finance
A.E.T.E.Y.», €dpelel oTnv ABAva, 006G MEpAIV 5.

Méxpr Tnv 10.2.2008 n emwvupia Tng ETaipiag Atav «AA@a Finance Avwvuun XpnuaTtioTnplakn ETtaipia
Mapoxng ETevOuTIKWY YTTNPECIWVY.

H didpkeia Tng €xel opioBei Ewg 10 2039, duvatal & va TTapaTabei pe amé@acn TnG MEVIKAG ZuveAEUOEWC.

2komog NG Etaipiag, olp@wva pe 10 KOTAOTATIKO TNnG, €ival n TTapoxr €TTEVOUTIKWY UTTNPECIWV KAl
Kupiwg n dle§aywyh XpNHOTIOTNPIAKWY GUVAAAQYWV.

H Etaipia pmmopei €miong va TTapéxel €meVOUTIKEG OUMPOUAEG yia €TTeVOUCEIS OE XPNMATIOTNPIAKA
TTPOIOVTA, Va QUAGCGCEI WG BeaTOPUAAKAG TITAOUG TTEAATWV TNG, va JIaxeIpiCeTal XOPTOPUAGKIO TTEAATWV
NG, atmoTeAOUUEVO ATTO PETPNTA XPNMATIOTNPIGKA TTPAYMATA Kal YePidia auoIfaiwv KEQaAaiwv Kal va
KATaBETEl TA XPNMATIKA TTOOG TwV TTEAATWYV TNG o€ TPATTeCIKOUG AoyaplacuoUg €T OVOPOTi TOug, va
TTaPEXEl UTTNPETIEG OUPPBOUAOU EKDOTEWG KAl UTTNPECIWY avaddxou ae dnuocia eyypaen, KaBwg Kal KGBe
GAAN, ev16G Kal eKTOG EAAGDOG, KUpIa 1] TTAPETTOUEVN ETTEVOUTIKNA UTTNPETia KAt Tnv évvola Tou apbpou 2
Tapdaypagol 1 kai 2 Tou vouou 2396/1996.

O1 oikovopIkéEG KaTaoTaoelg TNG ETaipiag repIAapBavovTal OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TOU
Ouihou etaipibv «Alpha Bank» pe Tnv éBodo Tng oAIKAG evoTroinong.

H Alpha Bank cuppetéxel oto peToxiké ke@dAaio Tng Etaipiag pe mocootd 99,72%.

20v0eon AloiknTikoU Zupupouliou Zuvepyalopeveg Tpamedeg

) ) ] ALPHA BANK
AAEglog A. TIAGBIog Mpoéedpog EONIKH TPAMEZA EAAAAOT
EMIMOPIKH TPAMEZA
Mépig M. BaaiAeiddng AvTiTTpoedpog & AlcuBuvwy  TPAMEZA KYMNPOY
>UuBouAog TPATMEZA MEIPAIQZ
Anpoobévng |. P¢BeAag FevIKAG AlEUBUVTAG ESECC:)BANK
Eudyyehog M. KaAapdkng >UuBouAog CITIBANK
21upidwv A. Avdpovikakng Z0pBouhiog MILLENNIUM BANK
, < . SOCIETE GENERALE
ewpylog B. MixaAdtTouAog >UuBouAog ATTICA BANK
EFNATIA TPATMEZA
To AloiknTiké ZupBoUAIo EeAEyn aTrd Tnv Mevikn PROBANK
>uvéleuon TnG 25.5.2010 kai n Bnteia Tou Afyel TRV
30.6.2013.
Etrotrreouca apyxn Nopuikég Zuppoulog
EmitpoTtm KepaAlaiayopds-YTroupyeio Oikovopiag, Avva lMexAiBavidn

AvTaywVvioTIKOTNTAG Kal NauTIAiag

OpkwT6g EAeykTAG AOYIOTHG
Ap10p6g MnTpwou Avwviupwyv ETaipiwv BaaoiAeiog |.Aoupiwtng
19420/06/B/89/01 >ONAE.OE.

Api1Bu6g popoAoyikol pnTpwou
094254165
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. ALPHA FINANCE
OIKONOMIKEYX KATAYXTAXEIYX THX 31, AEKEMBPIOY
2. AkoAouBoUpeveg AoyIOTIKEG apXEG
2.1 Bdon mapouciaong

O1 TTapoUoeg OIKOVOUIKEG KaTaoTAoEIG agopoulv atn Xpron 1.1 - 31.12.2012 kai £€xouv ouvTayBei:

a) ouugwva e Ta Algbv Mpdtumta XpnuatoolikovopikAg TAnpoeopnong (A.NM.X.I1.), 6TTwg autd
uloBeTouvtal amd Tnv EupwTraiki ‘Evwon, Bdcel tou Kavoviopou apif. 1606/2002 Tou EupwTtraikou
KoivoBouAiou kai Tou SupBouliou TS Eupwraikic Evwong g 19™ louhiou 2002 Kai

B) pE PAon Tnv apxr Tou IOTOPIKOU KOOTOUG, HE €faipeon Ta akoAouBa oToixeia EvepynTikoU kai
YTTOXPEWOEWYV TTOU ATTOTIUABNKAV oTnVv €UAoyn agia Toug:

* ACI6ypa@a euTTOPIKOU XapTOQUACKiOU

* Mapdywya XpnUATOOIKOVOUIKA PHETQ

* ACiI6ypaga diabéaipa TTpog TTWANGCNH

Ta mocd 1ou TrepIAauBAavovTal OTIG TTAPOUCES OIKOVOUIKEG KATaoTAOEIG TTapouaialovTal oe Eupw, ekTdg
av avo@épeTal dIAPOPETIKA OTIG ETTINEPOUG ONUEIWTEIG.

O1 eKTINACEIS Kal Ta KPITAPIa TTou epapudlovTal amd tnv Etaipia yia 1N AQun atro@doewy Kal Ta oTroia
emnpeddouv T oUVTagn TWV OIKOVOMIKWY KATOOTACEWV OTnpifovTial o€ 10TOPIKA Oedopéva Kal o€
UTTOB£0EIG TTOU, UTTO TIG TTAPOUCEG OUVONKEG, KpivovTal AOYIKEG.

O1 eKTIUACEIG Kal T KPITAPIA AQYWNG ATTOPACEWY ETTAVEKTIMWVTAI Yia va AdGBouv uttown TIG TPEXOUOES
€€ENIEEIC Kal O EMITITWOEIG ATTd TUXOV aAAQYEG TOUG avayvwpifovTal OTIC OIKOVOMIKEG KATAOTACEIG KATA TO
XPOVO TTOU TTPAYHATOTTOIoUVTAl.

O1 AoyioTikéG apxég Tou €xel akoAouBnoel n Etaipia yia T olvian Twv €TACIWV OIKOVOUIKWY
KATAOTACEWY £XOUV £QAPUOOTE e auvétela aTig xproelg 2011 kai 2012, agou, emmpocBeTa, Anebouv
uttéwn ol KATWTEPpw TpoTroTroINoElg Twv AleBvwv AoyioTikwv [poTtuttwy TTou e€kdGBnkav atd TO
2upBoulio AieBvwv AoyioTikwy lMpotimwyv (IASB), uioBetABnkav atmé Tnv Eupwtraikn ‘Evwon kai n
£QApPOYR TOUG gival UTTOXPEWTIKY atrd 1.1.2012:

e Tpotmromoinon Tou AigBvoug [potummou Xpnupartooikovouikng [Anpogopnoewg 1
«ZNUAvVTIKOG UTTEP-TTANBWPICUOS Kal Slaypa®r TOu TTPOCBIOPICUOU CUYKEKPIMEVWV NUEPOUNVIWY
yla TIG €TaIpieg TTOU eapudlouy yia TTpwTn Gopd Ta AMXI» (Kavovioudg 1255/11.12.2012)

Tnv 20.12.2010 1o ZupyBouAio Twv AieBvwv AoyioTiKwy MpoTUTTwy £EE0WOE TPOTTOTTOINCN GTO
AMNXIM 1 cuyewva Pe TNV oTToia:

i. Mia etaipia TTOU yIa TTPWTN YopPda epapudlel Ta AMNXI kal To A&IToupyIKO TNG VOUIoUA gival
VOUIoNa  UTTEP-TTANBWPICTIKAG  olkovouiag Ba Tmpétrel va kaBopioel av kard Tnv
nuepounvia peTdpaong ol ouvlrkeg TANBwplopoUu éxouv «opoaloTroinBei». Av ol
OUVONKEG £XOuv «opaAoTToInOei», duvaral va KAvel Xpron Tng e€aipeong va atroTiuioel Ta
OTOIXEIO TOU €vePYNTIKOU KAl TWV UTTOXPEWOEWY, TO OTToia OTTOKTABNKAV TIpIV TNV
«opaAoTToinon» TOU VouiopaTtog, aTnv eUAoyn a&ia Katd TV nuepopnvia Tng PETGBaong
ota AMXM kai va xpnolgoTToIRoel TRV agia aut wg TO TEKPAPTO KOOTOG TWV OTOIXEIWV
QUTWYV OTOV ICOAOYIOHO €vapéng. ZTnv TTERPITITWAN TTOU N NUEPOMNVIa «opaAoTToinong»
TOU VOUIOUATOG TOTTOPETEITAI KOATA Tn OUYKPITIKA TTEPiIodo, n eTaipia duvaral va
TTAPOUCIACEl WG CUYKPITIKN Pia TTEPI0dO MIKPOTEPN TWV 12 uNvwv.

. KatapyoUvtal o1 cuykekpipéveg nuepounvieg (1.1.2004 kar 25.10.2002) trou opicel 10
UQICTAPEVO TTPOTUTTO ava@opika HE TIG eEaIpETEIS TTOU TTPORAETTOVTAI yia Tn OIOKOTN
avayvwpiong Kal TNV ammoTiunon otnv guAoyn agia katd Tnv apyIkrn avayvwpion Twv
XPNHOTOOIKOVOUIKWY Péowv. O1 nuepounvieg autég avtikaBiotavrar ammd 1n @pdon
«nuepopnvia petdpaong ota AMNXMy.

H avwTépw TpoTrotroinon dev €xel EQapPUOYN OTIG OIKOVOUIKEG KaTaoTdoeIg TnG ETaipiag.
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e Tpomomoinon Tou AigBvoig [potomrou Xpnuparooikovouikig TMAnpogpopRoewg 7
«Mvwartotroioeig — MetafiBdoeig XpnuaTooIKOVOUIKWY ZToIxXEiwv Tou EvepynTikoU» (Kavoviouog
1205/22.11.2011)

Tnv 7.10.2010 10 ZupPouAio Twv AieBvwv AoyioTIKwy MNpoTiTwy £EE€6wae TNV TPOTTOTTOINCN TOU
AMNXMN 7 ava@opIkd PE TIG YVWOTOTTOINCEIS TTOU aTTAITOUVTAl YIO Ta XPNHATOOIKOVOUIKA CToIxXEia
Tou evepynTikou Trou  petafifdlovral. O yvwoToTIOINCEIG agopolv  OTA  OTOIXEIQ TTou
peTtaBidlovtal Kal a) yia Ta otroia dev aToIXEIOBETEITAI SIAKOTT avayvwpiong, B) oTa otoia n
OIKOVOUIK ovTOTNTa £X€l ouvexXICOuevn avaueign, y) yia Ta oTroia oToixeloBeTeital n OlIaKOTIA
avayvwpiong. Me Tnv avwtépw TPOTTOTTOINON avaBewpoUvTal Ol UPICTAUEVEG YVWOTOTIOINCEIG
€101 WOTE VA ETITUYXAVETAI JEYOAUTEPN Olapdveia 6GoV agopd OTIS auvallayég peTaBifaong Kai
KUPIWG OTIG TITAOTTOINCEIG TWV XPNHUATOOIKOVOUIKWY OTOIXEIWY TOU evEPYNTIKOU.

H ui0Bétnon NG avwTtépw TPOTTOTTOINONG OEV €iXE ETTITITWON OTIC OIKOVOUIKEG KATAOTACEIS TNG
Etaipiag.

e Tpotromoinon Tou AigBvoug AoyioTikoU MpoTutrou 12: «AvaBaAAduevn gopoloyia: avakTnon
UTTOKEIMEVWV OTOIXEIWV TOU evepynTIKOU» (Kavoviopog 1255/11.12.2012)

To ZupBoUAio Twv AieBvwv NoyioTikwy MpotiTiwy €€édwaoe Tnv 20.12.2010 TpoTtrotroinon oTo
AAI 12 ava@opikd Pe Tov TPOTTO PE TOV OTToio Ba TTPETTEl va uTToAoyieTal n avaBaAAdpevn
QPOpPOAOYia OTIG TTEPITITWOEIG TTOU APEVOG OEV €ival COAPEG PE TTOI0 TPOTTO N ETAIPIO TTPOKEITAI VA
avakTAoel TNV agia evog Trayiou Kal a@eTEPOU O TPOTTOG AVAKTNONG Tng aiag Tou Trayiou
eTNPEAlel Tov TTPOCOIOPICHO TNG QOPOAOYIKAG PBACNG Kal TOU (POPOAOYIKOU GUVTEAECTH. ZTO
avaBewpnuévo Keipevo Tou AAI 12 dieukpivieTal TTwG OTIG TIEPITITWOEIG TTOU £va OTOIXEIO TOU
evepynTIKOU KatatdooeTal oTnv Katnyopia «Emevduoeig o€ akivnra» kal armmoTigdral oTnv €UAoyn
agia A karatdooeTal aTnv Katnyopia «ldloxenoIUOTTOIoUPEVA EVOWMPATA TTAYIa» Kal atroTIudTal
Méow TNG HEBODOU avaTTPOCAPPOYAG UTTOPEI va yivel n euAoyn uttéBeon 6T n AoyIoTIKA Tou agia
Ba avaktnOei yéow TNG TTWANGCHG TOU KAl KATA CUVETTEID YIO TOV UTTOAOYIOPO TNG avaBaAAduevng
@opoloyiag Ba Tpétrel va XpnoigotroinBolv 0 avTioToIX0G QOPOAOYIKOG CUVTEAEDTNG Kal N
avTioToIXn @opoAoyikry Bdon. Qotdoo, €IdIKOTEPA YIO TIG TTEPITITWOEIG TwV ETMEVOUCEWV OF
akivnTa, To avaBewpnuévo TTPAETUTTO SIEUKPIVICE! TTWG N avwTEPW £UAOYN UTTOBECT avaipeiTal aThv
TEPITITWON TTOU TO TTIAYIO €ival OTTOORECIYNO KAl €VTACOETAlI O€ €va ETTIXEIPNUATIKO MOVTEAO
oUPQWVA JE TO OTTOI0 OTOXOG TNG ETAIPIOG Eival VO KATAVOAWOEI OUCIWOWG OAA TO OIKOVOUIKA
o@éAN TTOU aTTOoppPEOUV ATTO aUTS Kal 61 va avaKTHOEl TV a&ia Tou HEow TNG TTWANGCHG Tou.

H ui08£tnon TG avwTtépw TPOTTOTTOINONG OEV €iXE ETITITWON OTIG OIKOVOUIKEG KATAOTACEIG TNG
Etaipiag.

Emonuaivetal TTwg, Bdoel Tou Kavoviopou 1255/11.12.2012, pe Tov OTT0i0 UIOBETHONKAV O AVWTEPW
Tpomrotroioelg Twv AMNXM 1 ko AAMN 12, n epapuoyry Twv TpoTToTOINCEWY Ba Tpémmel  va
TTpayuaToTroinBei To apyoTepo €wg Tn xprion pe évapén 1.1.2013. H Etaipia TpoéRn o€ uioBETnon kal Twv
O0Uo0 TpOTTOTIOINCEWV €VIOG TNG XPNoewg Tou 2012, oclUuewva e TNV nNUEPOUNVIQ UTTOXPEWTIKAG
EQAPPOYNG TToU £XEl opioel To ZupBoUAio Twv AleBvwy AoyioTiKwy MpoTUTTwy.

EkT16G Twv TTPOTUTTWYV TTOU avagEpBnkav avwtépw, n EupwTraikn ‘Evwon €xel uioBeTroel Ta TTapaKaTw
véa TTPOTUTTA, BIEPUNVEIEG KAl TPOTTOTTOINCEIG TTPOTUTTWY TWV OTTOIWV N €QAPPOYR €ival UTTOXPEWTIKA YIa
xpnoeig pe Evapén petd tnv 1.1.2012 kai dev €xouv epapuooTei TTpdwpa atod Tnv Etaipia.

o AigBvég Mpoétumro XpnuarooikovouikAg MAnpo@opricewg 10 «Evotroinuéveg OIKOVOUIKEG
Kataotdoeigy (Kavoviopog 1254/11.12.2012)

loxUel yia xproeig pe évapén 1.1.2013

>1ng 12 Mdiou 2011 10 ZupPouUAio AigBviv AoyioTikwy Mpotimwy €§€dwoe 1o AMXM 10
«Evotroinuéveg Oikovopikég KartaoTtdoeigy. To véo TPOTUTTO  TTpaydateleTal TIG OPXEG
TTapouciaong Kal KATdpTIoONg EVOTTOINKEVWY OIKOVOUIKWY KATAOTACEWY OTAV IO OIKOVOMIKK
ovTOTNTA EAEYXEI IO ] TTEPIOTOTEPEG AAAEG OIKOVOUIKEG OvTOTNTEG. H BaACIKr aAAayr TToU ETTIQEPEI
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10 AMNXM 10 €ival n dIOTUTTWON KAIVOUPYIOU OPICHOU yia TNV €vvoid TOU €AEyXOU, O OTTOIOG
atroTeAeil TTAéov TO HOVAdIKO KPITAPIO €vVOTToiNONG avetapTiTwg TG QUONG TnNG E€TAIpiaG TTOU
e€eT@leTan TMpog evotroinon. Me tnv ékdoon Tou AMXIT 10 kartapyouvtal or dlaTAEIS TTEPI
EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV Tou AAIT 27 «EvoTroinuéveg Kal IDIAITEPEG OIKOVOUIKEG
karaoTdoeig» Kai n Aigpunveia 12 «Evotroinon Etaipiwyv Eidikou 2kotrou».

Bdaoel Tou kaivoUpyiou oplopoU Tou eAéyxou, €vag eTTeVOUTHG €AEyXEl PIa €Taipia OTav eival
ekTEBEINEVOG, 1 €xEl DIKaIWMATA, 0€ PETARANTEG aTTOdOCEIG Ao TNV avAueIiEh Tou JE auTh TNV
eTaIpia Kar €xel T duvaTéTNTA va €TTNPEEACEI AUTEG TIG ATTOOOCEIC YECW TNG £§ouaiag Tou TTavw
oTtnv etaipia. Kard ouvéteia, Evag eTTevOuTHG EAEYXEl WIa eTalpia av Kal povov av dlabéTel OAa Ta
akéAouba:

1. €€oucia Tadvw oTnv €TaIpia,

2. €kBeon, N OIkalwaTA, o€ JETARBANTEG ATTOOGCEIC ATTO TNV AVAMEIEN TOU PE TNV £TAIPIA, KAl

3. duvatdéTnTa va XPNOIKMOTToIACEl TNV £§ouaia Tou TTAvw OTnV £TAIPIA yIa va £TTNPEACEl TO YOG
Twv amoddaewy TTou AapBAvel.

H efouoia trpokuTTel ammd Aueca €EaOKNOIYa OIKAIWPOTA TTOU TTAPEXOUV OTOV ETTEVOUTH TN
ouvatétnTa KaTelbuvong Twv «Bacikwyvy OpaaTNPIOTATWY TNngG eTalpiag, dnAadn ekeivwy TTOU
eTnpeddouv onuavTika 10 UYog Twv atmodocewyv TnG. O1 amoddaoeig Tou eTTEVOUTA aTrd Tnv TaIpia
BewpolvTal petaBAnTéC €poécoov dUvaTtal va OIAKUMAIVOVTAl WG CUVETTEID TngG €TTidoong Tng
etaipiag. MapoAo TTou Pbévo €vag eTTEVOUTHG WTTOPEL va EAEYXEI TNV ETAIPIA, TTEPICTOTEPA ATTO £Va
MéPN UTTOPOUV va €XOUV GCUMMETOXN OTIC atmmodooelc Tng. H Ummapén eAéyxou Tmpémmel va
eTTavagloAoyeital EpOTOV Ta YEYOVOTA KAl Ol GUVONKEG BEiXxvouv OTI UTTAPYXOUV UETARBOAEC o€ €va N
TTEPIOCOTEPA ATTO TA TPIQ OTOIXEIA TTOU OUVICTOUV £AEYXO.

To AMNXIM 10 Tapéxel odnyieg e@apuoyng TNG apxXng Tou eAéyxou o€ dIAPOPEG TUVOAKEG, TT.X. O€
TIEPITITWOEIG OTTOU 0 £AEYyXOG avTAgiTal aTTd JIKAIWMPATA YHRPoU, 6Tav Ta OIKAIWUATA WYAPOU deV
atroteAolv 10 BaCIKO KPITHPIO AOKNONG €AEYXOU, OTAV O €AEYXOG OOKEITAI HECW EKTTPOCWTTOU A
OTaV EAEYXOVTOI CUYKEKPIUEVO JOVO OTOIXEIO EVEPYNTIKOU GAANG ETAIPIAG.

EmmAéov, 10 ANXM 10 TtrepihapPavel TIG AOYIOTIKEG QPXEG KATAPTIONG Kal Trapouciacng
EVOTTOINUEVWY OIKOVOUIKWY KOTOOTACEWV HE TIG OTTOIEG OUCIACTIKA €TTaVOAAuBAvovTal XWpPIg
METABOAEG o1 avTioToIXeG apxEG TTou IoxUouv ofupepa Bdoel Tou AAM 27 «Evotroinuéveg kal
IDIQITEPEG OIKOVOUIKEG KATAOTATEIG» TO OTTOI0 TPOTTOTTOIEITAI AVAAOYQ.

H avwTtépw TpoTToTroinan &ev £XEl EQAPUOYK OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipiag.

o AigBvég MpodTuTTo Xpnuatooikovouikig MNMAnpo@opriocewg 11 «ExuaTta utrd KoIvoe €Aeyyo»
(Kavoviopog 1254/11.12.2012)

loxUel yia xproeig pe évapén 1.1.2013

>1ng 12 Mdiou 2011 10 ZupPouUAio AigBvwov AoyioTikwy Mpotimmwy €¢édwoe 10 AMXM 11
«ZxAuaTa utrd Koivo €AeyXO» TO OTTOIO TTPAYMOTEUETAI T AOYICTIKI QATTEIKOVION CUMNMETOXWY O€
ETIXEIPNUATIKA OXAuUATa 1Tou TeAOUV UTTO KOIVO éAcyxo (joint arrangements) OTIG OIKOVOMIKEG
KOTAOTACEIG TWV CUUHETEXOVTWYV. ATTO KOIVoU éAgyxo¢ ugioTaral pévov étav n Ayn atmoedoewy
TTOU a@opolv TIC «PBacikéG OpacTnPIdTNTEG» TOU OXAMOTOG TIPOUTTOBETEl TNV  OHOYWVN
ouykatdBeon Twv pepWV TTou polipdlovTtal Tov €Aeyxo. To AMXIT 11 mrpofAEtTel dUo TUTTOUG
oxnudtwv utté Kove €Aeyxo, TIG «armd kKoivoUu OpacTnpidtnres» (joint operations) kai TIG
«kolvorrpaéiec» (joint ventures). H katnyopiomoinon egaptdral ammd 1A SIKAIWPOTA KAl TIG
UTTOXPEWOEIS TTOU TIPOKUTITOUV VIO TOUG CUMMETEXOVTEG OTO ETIXEIPNUATIKG oxNAua. [lio
OUYKEKPIPEVA, OTIG ammd KoIvoU OpaarnpiotnTes Ta HPEPN TTou HoIpAlovTal Tov €AEyXO €Xouv
SIKAIWPATA ETTI TWV TTEPIOUCIOKWY OTOIXEIWV TOU OXAUATOG Kal EUBUVEG YIA TIG UTTOXPEWOEIS TOU,
evW aTIG KolvorTpaéieg (joint ventures) £€xouv JIKAIWUATA ETTI TWV KABAPWY CGTOIXEIWV EvEPYNTIKOU
TOU OXAMUATOG.

O1 ouppeTéxovTeG TTOU polpadovTal ToV EAeyxo O€ atTd KoIvoU dpaaTnpIOTNTEG avayvwpifouv OTIG
EVOTTOINUEVEG KAl OTIG IOIAITEPEG OIKOVOUIKEG TOUG KATOOTACEIG TA ETTIUEPOUG OTOIXEIA EVEPYNTIKOU
KAl UTTOXPEWOEWYV KAl T ATTOTEAECUATA TTOU TOUG AVIKOUV 1] TOUG avaAoyouv aTtro TV a1Td KOoIvou
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OpaoTtnpIoTATA. Mg ToV idI0 TPOTTO avayvwpEICeTal N CUPPETOXN O€ aTTd Kolvou dpacTtnpidTnTa aTro
pépn TTou dev polpddovTal Tov EAeyX0, aAAG €Xouv DIKAIWUATO O€ OTOIXEIO EvEPYNTIKOU 1) £XOUV
avaAdBel UTTOXPEWOEIG TNG aTTd Kolvou dpacTnpidtTnTag. Ta pépn Tmou poipdlovTal Tov EAeyXo o€
KOIVOTTpaEia (KOIVOTTPAKTOUVTEG) avayvwpifouv TN CUPPETOXN TOUG WG ETTEVOUCN GUUPWVA WE TN
péBodo TnGg KaBapric Ofong omwg TmpoPAémel 10 AAM 28 «Emevdloeig o€ Zuyyeveic Kai
Koivotrpagieg». H evaAAaKTIKA TNG avaAoyiKAG EvoTToinong Twv KOIVOTTPagIiwV Katapyeital. MEépog
TTOU CUMMETEXEI, OAAG BeV £XEl ATTO KOIVOU €AeyX0 O€ KolvoTTpadia, Ba atToTINACEl T CUPUETOXN
Tou oUpewva pe 1o AAM 39 (4 To AMNXIM 9 epdoov epapudletal), eKTOG €AV EXEl ONUAVTIKN
EMPPON TNV KoIvoTTpagia, aTnv oTroia TTePITITWon Ba TNV aTToTIuACEl Ye TN JEBodo TG Kabapng

©¢ong.

Me tnv ékdoon tou AlMXIT 11 katapyouvtal 1o AAI 31 «ZUPPETOXEG O€ KOIVOTTPAEIEG» Kal N
Algpunveia 13 «ATTO KoIVOU €AEyXOMEVEG OVTOTNTEG -  WN XPNUOTIKEG OUVEICQOPEG ATTO
KOIVOTTPOKTOUVTEGY.

H ui0Bétnon Tou ev AGyw TTPOTUTTOU €V QVAMEVETAI VA E£XEI ETTITTTWON OTIG OIKOVOUIKEG TNG
kataoTdoeig Tng Etaipiag

o Aigbvég Mpotummo Xpnuatooikovouikng TMAnpogoproswg 12 «lMvwaTtotmoIoelg  TTepi
OUPMETOXWY O€ GAAeG eTaipieg» (Kavoviouodg 1254/11.12.2012)

loxUel yia xproeig pe évapén 1.1.2013

21g 12 Mdiou 2011 1o ZupBouhio AigBvwv NAoyioTikwy MpoTtuTwy e&€dwaoe 1o AMXI 12 10U
TpodIaypd@Eel TIG TTANPOPOPIES TTOU TTPETTEI VA YVWOTOTIOIEI N AvapEPOUTA OVIOTNTA OXETIKA PE TN
OUMMETOXA TNG O€ GAAeg eTaipieg. QG ouuUETOX O€ GAAN eTaipia (interest in another entity)
opiCetal n ouufariki PN cuppatikl avApeign TTou €kBETEI TNV ava@épouca  ETaipia O€
peTaBAnTéG atroddoelg amd Tn dpactnpidtnTta AAANG etaipiag. To AlMXIM 12 trepihauBaver Tig
YVWOTOTIOIACEIG TTOU TTPETTEI VA TTPAYUATOTTOIOUVTAI avAAoya PE TN QUON TNG CUUUETOXNG O€ GAAN
€TOIPIO KAl TTIO OUYKEKPIPEVA, yia o) BuyaTpikég eTaipieg, B) oxAuata utrd Koivé €Aeyxo, Y)
OUYYEVEIG eTAIPIES KAl ) PN EVOTTOIOUNEVEG ETAIPIEG EIBIKAG DOUNG.

Qg eTaipieg €10IKAG douAg (structured entities) opiovTal ekeiveg TTOU £Xouv oxedINOBET KATA TETOIO
TPOTTO WOTE TA SIKAIWUATA WAPOU va PNV atroteAolV TOV Kupiapxo TTapdyovTa yia Tnv doknon
eAEyxou (TT.X. oI «BaCIKEG» dPaaTNPIOTNTEG KATEUBUVOVTAI ATTO GUUBATIKA CUPQWVIa).

To AMXIT 12 dev €xel e@appoyr] OTIG IOIAITEPEG OIKOVOUIKEG KATAOTACEIG TTOU CUVTACoOOVTal
oupewva pe 10 AAI 27, ekT06 atrd TNV TTEPITITWON OTTOU N Avagépouaa eTaipia €xel €kBean o€
MN EVOTTOIOUUEVEG ETAIPIEG €10IKAG OOUNAG KAl GUVTAGTEI HOVO IDIAITEPES OIKOVOUIKEG KATAOTACEIG.

H ui0Bétnon Tou ev AGyw TTPOTUTTOU LV AVAPEVETAI va £XEl ETTITITWON OTIG OIKOVOUIKEG TG
karaoTdoeig Tng ETaipiag

e AigBvég MpoTutro Xpnuatooikovopikig MAnpogoproewg 13: «METpnon Tng €uAoyng agiag»
(Kavoviop6g 1255/11.12.2012)

loxuel yia xprioeig e évapén 1.1.2013

Tnv 12.5.2011 10 ZupPBouhiio Twv AicBvwv AoyioTikwy MNpoTuTiwy £¢€dwoe 1o TTpdTUTTO AMXIT 13
TO OTTOIO:
i.  OpiCel TNV eGAoyn agia
il. Anpioupyei éva eviaio TTAiCIO yia TNV PETPNON TNG EUAOYNG agiag
iii. ATTQITEl OUYKEKPIYEVES YVWOTOTIOINTEIG YIA TNV ATTOTiUNON 0TV €UAoyn agia

H Etaipia eferadder g emmTwaoelg ou Ba €xel n uloBéTnon Tou €v AOyw TIPOTUTTOU OTIG
OIKOVOUIKEG TNG KATAOTACEIG.
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OIKONOMIKEX KATAXTAXEIX THX 31, AEKEMBPIOY

e Tpotromroinon Tou AigBvoug AoyioTikoU Mpotitrou 1: «lapouciacn Twv aTTOTEAECUATWY TTOU
KaTaxwpouvTal atreubeiag otnv kabapr] Béon» (Kavoviouog 475/5.6.2012)

loxuel yia xprioeig pe évapén 1.7.2012

Tnv 16.6.2011 10 ZupBouAio Twv AiBvwyv AoyioTIKwy MpoTUTTwy €6£dWOE TPOTTOTIOINON GTO
AAI 1 avagopikd pe TNV TTapouaiacn Twv ATTOTEAEOUATWY TTOU  KATAXWwpPOoUVTal aTTeudeiag otnv
kaBapry Béon (other comprehensive income). X0u@wva pe Tnv TPOTTOTTOINCN OQUTH, TA
QTTOTEAECUATA TTOU KATaxwpouvTal arreubeiag atnv kabapn B6£€on Ba TTpéTrel va TTapouaidlovTail
opadoTroinuéva O€ ekeiva TO OTToia Oev TIPOKEITAI MPETAyEVEDTEPA va Tagivounbolv aoTa
OTTOTEAEOUATA KOl O€ €KEiva TTOU €vOEXETAl va avatagivounbouv aOTa aTmoTeAéCUATA AV
OUVTPEEOUV  OUYKEKPIUEVEG OUVONKEG. 2T O€  TTEPITITWON TIOU TA  OTTOTEAéOPOTA  QUTA
TTapouacidlovTal TTpo POpwYV, 0 POPOG Ba TTPETTEI va TTapaTiBeTal dIAKPITA YIa TNV KABE oudda.

H uioBétnon g avwtépw Tpotrotroinong amd Tnv Etaipia Ba em@épel YeTaBOAEG OTnV
KatdoTtaon ZuvoAikoU ATroTeAéouaTOG.

e Tpotmromoinon Ttou AigBvoug AoyioTikoU [potumou 19: «[llapoxéG OTO TTPOCWITTIKO»
(Kavoviou6g 475/5.6.2012)

loxUel yia xpnoeig pe évapén 1.1.2013

To ZuppouUAio Twv AleBvov NAoyioTikwv lMpotiTwy e€€dwae Tnv 16.6.2011 To avabBewpnuévo
Keiyevo Tou AAI 19. To avaBewpnuévo TTPOTUTTO €I0AYEl GNUAVTIKEG GAAQYEG GO0V apopd OTN
AOYIOTIKOTTOINGN TWV TTPOYPAUUATWY KaBopiopévwy TTapoXwv. O1 KupldTePES ammd TIG aAAayég
auTéG €ival ol akOAOUBEG:
— OAeg o1 petafoAég otnv agia TnG UTToXpEWONG KAaBopIoPEVWY TTapoxXwyV Ba avayvwpifovTal Tn
XPOVIKN OTIyur TTou AauBdvouv Xwpa. Katd Tov TpOTTo autod, Katapyeital n duvatdtnta avapoAng
TNG avayVvWPIoNS avaAoyIoTIKWV KEPOWVY Kal ¢nuiwv (corridor approach) kabBwg kal Tou K6aTOUG
uTTNpPEaiag TTapeABOVTWY ETWV OTNV TTEPITITWAON TTOU eV £XOUV KATOXUPWHOEI oI TTpolTToBETElg via
TN XOPnynon Tng Tapoxng.
— To véo TpdTUTTO OpIlEl YE TAPAVEID TRV AVAYVWPIOT TWV ETTINEPOUG CUCTATIKWY TOU KOOTOUG
atd Ta mpoypdupaTa Kabopigpévwy TTapoxwv. EidikéTepa:
|.T0 K6OTOG UTTNPETIag avayvwpileTal OTNV KATAGTACT TWY OTTOTEAEOUATWY
Il.o kaBapdg TOKOG TNG KaBapng uTToXpéwang (amaitnong) avayvwpietal oty KatdoTaon
TWV aTTOTEAECHATWY
[ll.or  emavekTiyRoelg TG KaBaprig utmoxpéwong (amaitnong) avayvwpifovial  oTa
armoTeAéopaTra TToU KaTaxwpouvTal atmmeubeiag otnv kabapry 6éon xwpig va TTapExeTal
duvaTdTNTA PETAYEVEDTEPNG PETAPOPAG TOUG OTA OTTOTEAECUATA.
— AvatrpooapuélovTal Ol YVWOTOTIOINCEIG TTOU aTTaIToUVTal QVAQOPIKA HPE TO TTPOYypAuPaTa
KaBopIouEVWY TTAPOXWY, £TCI WOTE va eubuypappifovTal e TIG EENIEEIG OTIG YVWOTOTTOINCEIG
oTa GAAa TTPOTUTTA Kal Kupiwg oTo AMNXIM 7.

Etriong, 10 véo TTpoTUTTO PETARAAAEI TO XPOVO avayvwpiong TNG UTTOXPEWONG atrd TIG TTAPOXEG
€€6d0ou atrd ThV UTTNPEDia.

H Etaipia €e1dlel TIg emMTITWOEIS TTOU Ba €xel n ul0B£TNON TNG €V AOYyWw TPOTTOTTOINONG OTIG
OIKOVOUIKEG TNG KATAOTACEIG.

e Tpomomoinon AigBvolg AoyioTikoU MMpoTtimou 27 «IdIaiTEPEG OIKOVOUIKEG KATAOTACEIGY
(Kavoviouog 1254/11.12.2012)

loxuel yia xprioeig e évapén 1.1.2013

1 12 Mdiou 2011 1o ZupBouUAio AigBvwiv AoyioTIKwv MPoTUTTWY TPOTTOTTOINCE KOl JETOVOUAOE
10 AAI 27 10 OTT0i0 TTA£OV TTPAYUATEUETAI TIG AOYIOTIKEG OPXEG ATTOTINNONG TWV CUUUETOXWV OF
BuyaTpIKEG, KOIVOTTPASIEG KAl OUYYEVEIG ETAIPIEG, KABWG Kal TIG OXETIKEG UE AUTEG YVWOTOTTOINOEIG,
OTIG IDIAITEPEG OIKOVOUIKEG KATOOTAOEIG TOU €TTEVOUTH. TO VEO TTPOTUTTO eV ETTIPEPEI OUCIWOEIG
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OIKONOMIKEX KATAXTAXEIX THX 31, AEKEMBPIOY

aAAQYEG OTIG avTiOTOIXEG OIATAEEIG OXETIKA ME TIG IDIQITEPEG OIKOVOMIKEG KATAOTACEIS TOU UTTO
katapynon AAIM 27 «Evotroinuéveg Kal ISIQITEPEG OIKOVOMIKEG KATAOTAOEIG» Kal dlaTnpei TNV
ETTIAOYT ATTOTIUNONG TWV CUPUETOXWY OTO KOGTOG ] O0TnVv gUAoyn a&ia aupgwva pe 1o AAM 39 (A4
10 AMXI 9 e@bdoov e@apudleTat).

H ui08étnon Tng avwtépw TpoTtrotroinong amod tnv Etaipia dev avapéveral va €Xel ETTITTTWON OTIG
OIKOVOUIKEG TNG KATAOTAOEIG.

e Tpomromoinon AieBvoug AoyioTikoU [potomrou 28 «Emevdloeig o€ oOuyyeveig kal
kolvotrpagieg» (Kavoviouog 1254/11.12.2012)

loxuel yia xprioeig pe évapén 1.1.2013

2116 12 Mdiou 2011 1o ZupBouAio AieBvwrv AoyioTikwv MpoTUTTwyY TPOTTOTTOINCE KAl YETOVOUAOE
10 AAIN 28. To véo AAIT 28 trpaypateleTal TNV £vvoia TNG OUYYEVOUG €TAIPIAG KAl TIG APXEG
QTTOTINNONG TWV CUPMPETOXWYV O€ OUYYEVEIG ETAIPIEG KAI KOIVOTTpagieg pe TN uEBodo NG Kabaprg
©¢ong. OAeg o1 eTaipieg TTOU €xOUV ATTO KOIVOU £AEYXO O€ KOIVOTTPAgia i onUavTIKA €TTIPPON O€
ouyyevh eTaipia epapuodlouv Tn péEBodo Tng Kabapng @fong, €kTOG aA1d TOUG OpPyavIGUoUg
dlaxeipiong TTEVOUTIKWYV KEQaAaiwyv (venture capital organization), Ta apoifaia ke@dAaia (mutual
fund), TIG KOTOTTIOTEUUATIKEG €TTEVOUTIKEG MOVAOeEG (unit trust) A TTapOuoIEG  €TAIPIEG
CUUTTEPIAMBAVOUEVWY TWV AOPANICTIKWY KEQAAaiwy TTou cuvdEovTal Pe eTeVOUOEIG (investment
linked insurance funds), ol oTToieg £€xouv Tnv €TTIAOYN ATTOTIKNONG TwV ETTEVOUCEWY OE CUYYEVEIG N
KolvoTTpagieg aTnv eUAoyn afia HEow TwV ATTOTEAETUATWY CUUPWVa Je To AMXIT 9.

Mépav TNG TTPooBnKNG Twv KovoTTpadiwy, ol diaTaelg Tou véou AAI 28 dev emQEPOUV OUTIWDEIG
aAAayég 6oov agopd Tov OpICHO TNG OUYYEVOUG ETAIPIAG A TIG TIPOKTIKEG EQAPUOYNG TNG HEBGOOU
NG KaBaprg ©éong.

H Etaipia €e1dlel T emmTWOEIG TTOU Ba €xel n uloBETnon TNG €v AOyw TPOTTOTTOINONG OTIG
OIKOVOUIKEG TNG KATAOTACEIG.

e Tpotromoinon Tou AigBvoug AoyioTikoU lMpoTdtrou 32 «XZupyn@Iouog XPnNHOTOOIKOVOUIKWYV
OTTAITACEWY KOl  UTTOXPEWOEWV» Kal Tou AigBvoug [MMpotummou XpnuUATOOIKOVOMIKAG
MAnpog@opnoewg 7 «VWOTOTIOINCEIC — ZUPWPNPIOUOS XPNUATOOIKOVOUIKWY OTTAITACEWY KAl
UTTOXPEWOEWV» (Kavoviopog 1256/13.12.2012)

Tpotrotroinon AAI 32: loyUel yia Xxprioeig pe évapén 1.1.2014
Tpotrotroinon AMNXI 7: loxUel yia xprioeig pe évapén 1.1.2013

Tnv 16.12.2011, 10 ZupPoUuAio Twv AieBvwv AoyioTiKwv MpoTUTTwy €6£0WOE TRV TPOTTOTTOINON
Twv TPoTUTTWY AAI 32 kai AMNXIT 7 ava@opikd Pe TOV CUPWNPIOHO TwV XPNMOTOOIKOVOUIKWY
ATTAITACEWYV Kal UTTOXpEeWoewV. H Tpotrotroinon Tou AAI 32 cuvioTtatal otnv TTPocBrikn odnyiwv
QAVAQOPIKA PE TO TTOTE ETTITPETTETAI O CUPWNPIONSGS eV N TpoTtroTroinon Tou AMXI 7 ykeiral otnv
TTPOCONKN YVWOTOTIOINCEWY OE OX£0N WE TO BEua auTo.

H ui08étnon tng ev Adyw TpoTToTToinONG OtV AVAPEVETAI VA €XEl ETTITITWON OTIG OIKOVOUIKEG
kataoTdoeig Tng ETaipiag.

e Aigpunveia 20: «KéoTog atropdkpuvong atmoBAATWY KATd TV TTapaywyikh @don evog opuxeioun
(Kavoviop6g 1255/11.12.2012)

loxUel yia xproeig pe évapén 1.1.2013

Tnv 19.10.2011 10 ZupBouhio Twv AleBvwv NAoyioTIKWV MpoTtiTtwy egédwoe Tn Alepunveia 20 n
oTroia atrooa@nvidel BéuaTta TTOU AQOpPoUV GTNV AVAYVWPION WG OTOIXEIOU TOU evepyNnTIKOU TOU
KOOTOUG aTTOUAKPUVONG TWV ATTORANTWY KATA TNV TTAPAYWYIKA GACn €vOG opuxEiou KaBwS Kal
oTNV OPXIKN KAl JETAYEVEDTEPN ATTOTINGT TOU.
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OIKONOMIKEX KATAXTAXEIX THX 31, AEKEMBPIOY

H avwTtépw Algpunveia dev £xel epapuoyr] oTig dpaoTnpIoTNTEG TG ETaIpiag.

Emonuaivetal TTwg Bdoel Tou Kavoviopou 1254/11.12.2012, pe Tov 0110i0 UI0BETHBNKAV TO avWTEPW VEQ
mpotutta AIMNXM 10, AMXM 11, AMXMN 12 kaBwg kal oI avwTépw TpoTToTToINoElg Twv AAI 27 kai AN 28,
n €@apuoyr Toug Ba TPETTEl va TTpaypaToTToin®ei 1o apydtepo €wg Tn Xprion ue évapén 1.1.2014. H
Etaipia €&etdlel 10 evdeXOPEVO UIOBETNONG TWV AVWTEPW TIPOTUTTWV KAl TPOTTOTTIOINOEWV €VTOG TNG
xprioswg Tou 2013, oUP@WVA PE TNV NUEPOUNVIO UTTOXPEWTIKAG EQAPUOYNG TTOU £XEI OPIOEl TO ZUPPBOUAIO
TwVv AleBvwv AoyioTikwyv MpoTtiTTwy.

Emiong, 10 ZupBoUAio AieBvwv AoyioTIKwv [poTiTmwv €xel €kOWOEI TA KOTWTEPW TIPOTUTIA KOl
TPOTTOTIOINCEIG TIPOTUTTWY, Ta OTToia OuwWG dev £Xouv UIoBeTNOEi akoun até Tnv Eupwtraiki ‘Evwon kai
Oev £X0UV £QappooTEi TTPOWpPA atrd TNV ETaipia.

Tpotmromoinon Tou AigBvoug MpoTtutrou Xpnuarooikovouikhng MAnpopopnoewg 1 «KpaTtika
Adveia»

loxuel yia xprioeig e évapén 1.1.2013

Tnv 13.3.2012 10 ZupBouhio Twv AieBvwv AoyioTikwv lMNpoTtiTwy £EE0WOE TPOTTOTTOINCN OTO
ATMXI 1 oUewva e TNV oTroia, KATé TNV TPpWwTn £@appoyr Twv AleBvwv AoyioTikwy MpoTdTTwy,
Mia eTaipia dgv Ba TTPETTEI va EQAPUOTEl avadPOMIKA TIG aTTauThoelg Twv AMNXIT 9 (7 AAI 39) kal
AANIT 20 avag@opikd Pe Ta UPIOTAPEVA, KATA TNV NUEPOMNVIa TNG METGRaONG, ddavela TTou €Xel AARBEl
atd To KPATOG KAl KATA OuvETTEIO Ogv Ba TTPETTEI VO avayVWPICEl WG KPATIKN Xopnyia 1o 0QeA0g
ammd To yeyovog OTI To Odvelo €xel xopnynBei pe €mMTOKIO XAUNAOTEPO ATTO €KEIVO TNG ayOpPdG.
ZUVETTWG, OTNV TTEPITITWAON TTOU TO £V Adyw OdAvelo dev €iXe avayvwpIoTel Kal aTtToTINNBEi TTpIv TN
petaBaon ota AMXM kard 1pémo cuverr) pe ta AMXI, n eTaipia 6a mpétmel va Bewprioel wg
AoyIoTIK) Tou a&ia Katd TNV nuepounvia g peTdpaong tn AoyioTiKA aia TTou eixe 10 dAVEIO e
Baon Ta ponyoUueva AoyioTIKG TTpoTUTTA. QOTOCO, Wia €TaIpia TTOU UIOBETEN yia TTPWTN Qopd Ta
AMXM duvaral, kat’ e€aipean, va epappocel avadpopikd ta AMXI 9 (A AAM 39) kair AATT 20 yia
Ta KpATIKA Odvela TTou xopnyndnkav Trpiv TNV nUEPOUNVIa TG METABAONG, PE TNV TTPOUTTIO0EaN OTI
n atraIroUuevn TTANPOPOPNCT UPIGTAVTO KATA TNV NUEPOUNVIa apxIKAG avayvwpiong Twv daveiwv
QUTWV.

H avwTtépw TpoTTotroinan dev £xEl EQAPUOYI OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETaipiag.
AigBvég MpoTutro Xpnuartooikovouikhig MAnpo@opRoewg 9: «XpnUATOOIKOVOUIKA JECO»
loxUel yia xproeig pe évapén 1.1.2015

21ng 12.11.2009 €kdd6Onke amd 10 ZupPoulio Twv AigBvwv AoyioTikwyv [NpotiTrwy (IASB) T10
mpéTUTTO AMXIT 9: XpnuaTooIKOVOuIKA péaa. To vEo TTPOTUTTO EKOOONKE OTa TTAQICIO TNG TTPWTNG
@aong Tou £pyou yia Tnv avaBewpnaon Tou AAI 39 kal katd Tov TPOTTO auTd, OTNV TTPWTN QUTH
QAaon, €xel wg Tredio €@apPoyng TNV TagIVOUNON Kal AtroTiunon Twv XPENUOTOOIKOVOUIKWY
oTOIXEIWV TOU evepynTIKOU. ZUPQWVA PE TO VEO TTPOTUTTO, TO XPNMOTOOIKOVOMIKA OTOIXEiQ TOu
EVEPYNTIKOU TTPETTEL, KATA TNV APXIKA avayvwplion, va TagivoyouvTal o€ U0 YOvo KaTnyopieg, o€
€KEivn OTnNV OTTOiO N ATTOTiUNON YiveTal OTO AVATIOOREOTO KOOTOG KAl O€ €KEiVR OTNV OTIoia N
atrotiynon yiverar otnv €0Aoyn oia. Ta kpitpia Ta otroia Ba TIPETTEl va OUVUTTOAOYIOTOUV
TTPOKEIMEVOU VA ATTOPACICTEI N APXIKN KATAYOPIOTToinaon TWV XPNUATOOIKOVOUIKWY OTOIXEIWV TOU
evepynTIKoU €ival Ta akéAouba:

i. To emixeipnolakd povrédo (business model) To oTroio XpnoIPoTIOIEl N €TTIXEIPNON yIa TN

dlaxeipion Twv JETWYV QUTWV.
. Ta xapakTNPIOTIKA TWV CUPBATIKWY TAPEIOKWY POWV TWV HECWV.

EmmpocBeta, 10 AMXM 9 emrpémmel, KATA TNV APXIKA AvAyvwpeIon, Ol €£TTeVOUCEIS O€
OuppeTOXIKOUG TiTAOUG va TagivounBouv o€ KaTtnyopia atoTtiynong otnv elAoyn agia péow Twv
AoITTWV atToTEAEOPATWY Ta OTTOIO KaTaxwpouvTal atreubeiag otnv kabapn Béon. Mpokelyévou va
OupBei auTtd, n eTévduan autr dev Ba TTPETTEl va SIOKPATEITAI YIO EUTTOPIKOUG OKOTToUG. ETriong,
600V agopd OTA EVOWUOTWHEVA TTAPAYwYd, OTIG TTEPITITWOEIG TTOU TO KUPIO CUPPBOAAIO EUTTITITEI
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oT1o 1edio e@appoyrg Tou AMNXIT 9, To evowuatwuévo TTapdywyo Ogv Ba TTpETTel va dlaxwpileTal,
0 O¢ AOYIOTIKOG XEIPIOPOG Tou UBPISIKOU cupBoAaiou Ba TTpéTTel va BacioTei o€ 6oa ava@épdnkayv
AVWTEPW AVAPOPIKA PE TNV TAEIVOUNGCN TWV XPNUATOOIKOVOUIKWY HECWV.

Emiong, tnv 28.10.2010 1O ZupPBoUAio Twv AlgBvwv AoyioTikwy [MpotiTmwy €6E£dWOE  TIG
avabewpnuéveg aTmaITACEIG TOU AvaQopPIKA e Tnv Tagivounon Kal TNV OToTiunon Twv
XPNHOTOOIKOVOUIKWY UTTOXPEWOEWV. ZUPQWVA UE TIG VEEG ATTAITHOEIG, Ol OTTOIEG EVOWUATWONKAV
oT0 Keipevo Tou AMXI 9, OoTnV TEPITITWON TWV XPNHUATOOIKOVOUIKWY UTTOXPEWOEWY TTOU Wia
eTaIpia €TMAEYEl KATA TNV OPXIKA aAvayvwpion va OoTToTIMACEl oTnv €UAoyn afia péow Twv
QTTOTEAEOUATWY, N HETAROAN TNG €UAOYNG agiag Ba TTPETTEl va KATAXWPEITAI OTA ATTOTEAECUATA, UE
e€aipean 10 TO0G TNG METABOANAG TTOU ATTOdIBETAI OTOV TTICTWTIKO KivOUVO Tou €KDOTN, TO OTToi0 Ba
TIPETTEI VO KATaXwpeEital atreudeiag aTnv kabapn B€on.

Tnv 16.12.2011 10 ZUuuPBoUAIo Twv AlgBvwv AoyioTiKwv [MpoTUTTwy, Pe TNV €kdoon VvEéag
Tpotrotroinong Tou AMXIT 9, peTéBeoe TNV nuepoUnvia UTTOXPEWTIKAG £QAPUOYAS Tou aTTd Thv
1.1.2013 otnv 1.1.2015.

TéAog, emonuaiveTal TTwg yia TNV oAokAApwaon Tou AlMXIT 9 ekKpePEi N OPICTIKOTIOINCN TWV
KEIUEVWYV TTOU a@OpOoUV OTNV ATTOTiUNON OTO avaTréoBecTo KOOTOG KAl GTOV UTTOAOYIOUO TNG
aTToMEIWONG KABWG Kal aTn AOYIOTIKA avTIoTGBUIoNG.

H Etaipia €ferdlel TIC €mTITWOEIC TTOU Ba €xel n uloBEéTnon Tou e&v AOyw TTPOTUTTIOU OTIG
OIKOVOMIKEG TNG KATAOTACEIG.

e Tpomomoinon Tou AigBvoig [potumrou Xpnuparooikovouikng [MAnpogopRoswg 7
«XPNUOTOOIKOVOUIKA Péoa: 'VWOTOTIOINCEIGY

loxuel yia xprioeig e Evapén 1.1.2015

Tnv 16.12.2011, 10 ZupPoUAio Twv AieBvwyv AoyioTIKWwv MNpoTiTiwy £££0wae TNV TPOTTOTTOINCN
Tou AMNXI 7. Mg Tnv TpOTTOTTOINGN QUTA TTPOCTEBNKAV GTO TTPOTUTTO YVWOTOTIOINCEIG QVAPOPIKA
Me TN peTéPacon oto AMXIT 9.

H Etaipia €€etdlel T emMTITWOEIS TTOU Ba €xel n uloBETnon TNG €v AOyWw TPOTTOTTOINONG OTIG
OIKOVOUIKEG TNG KATAOTACEIG.

e Tpotrotmoinon Tou AigBvolg T[lpotutrou Xpnuparooikovouikig TMAnpogopncewg 10
«Evotroinuéveg Oikovopikég KataoTtdoeig», Tou AlgBvoug lMpoTitrou XpnpaToOIKOVOUIKAG
MAnpoopnoewg 11 «XyxAuara utd Koivd €Aeyxo» Kal Tou AlgBvolg [poTtutTou
Xpnuatooikovouikfig MAnpo@opnoewg 12  «[vVWOTOTIOINCEIG TTEPI CUPMPETOXWV O GAAEG
eTaipieg»: AloTdgelg petdpaong
loxUel yia xproeig pe évapén 1.1.2013

Tnv 28.06.2012, 10 ZupPBoUAio Twv AlgBvwv AoyioTIKWwy MpoTUTTwy e€€dwae TpoTTOTTIOINCON TWV
dlardEewv peTdBaong Twv avwTépw TIPOTUTIWYV. Me Tnv Tpotrotroinon &leukpivideTal Ot
«NUEPoMNVia apxIKAG epapuoyrc» ival n évapgn Tng £THoIAg TTEPIGBOU OTNV OTToI £QAPUOZETAI
yia TpwTn @opd 1o AMXI1 10. e TTEPITITWON TTOU TO CUUTTEPACHA OG0V aPopd TNV EvVOTToinon N
Mn €TaIpiOg KATd TNV NUEPOMNVIO APXIKNG EPAPUOYAS €ival DIAPOPETIKO O OXECN MUE EKEIVO TTOU
eméBaiav o1 diatageig Tou AAM 27 kai TG Aigpunveiag 12, uttdpyel UTTOXPEWOT avadPOIKNG
TPOCAPUOYNG MOVO TNG AuECWS TTPONYOUNEVNG OCUYKPITIKAG Trepiddou. H  Tmapouaiaon
avadpouIKa TTPOCAPUOCUEVWY TTANPOPOPIWYV YIA TTPONYOUUEVES TTEPIOOOUG Eival TTPOAIPETIKN.
AvtioTolxn €gaipeon yia TV TTapouciaon avATTPOCAPUOOUEVWY TTANPOPOPIWY  GUYKPITIKWV
TEPIOOWY TTAPEXETAI KAl OTIG TPOTTOTTOINUEVEG BIATAgEIC peTdBaong Twv AMNXIT 11 ko 12.
EmimrAéov, o1 yWWOTOTIOINCEIG TTOU aQOPOoUV PN EVOTTOIOUNEVEG £TAIPIES €10IKAG dOUNAG (structured
entities) dev €ival UTTOXPEWTIKES VIO KOO OUYKPITIKY TTEPIO®O TTPIV ATTO TNV TTPWTN EQAPUOYT TOU
ANXM 12.
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H Etaipia €€c1d@lel TIC €MTITWOEIG TTOU Ba €xel n ul0BETNON TNG €v AGyw TPOTTOTTOINGNG OTIG
OIKOVOMIKEG TNG KATAOTACEIG.

e Tpomomoinon Tou AigBvoUg [MpoTtutmrou Xpnuparooikovouikng TMMAnpogopnoceswg 10
«Evotroinuéveg Oikovopikég KataoTtdoeig», Tou AlgBvoug MpoTutrou XpnHAaTOOIKOVOMIKAG
MAnpo@opnoewg 12 «M'vwaoTOTTOINCEIG TTEPI CUPMPETOXWVY O GAAEG €TAIpiEG» Kal Tou AlgBvoig
MNoyioTikoU MpoTutrou 27 «Idiaitepeg OikovouikéG KataoTdoeig»: ETaipieg ETrevduoewy

loxUel yia xproeig pe évapén 1.1.2014

Tnv 31.10.2012, 10 ZupBoUAio Twv AieBviov AoyioTikwy MpoTUTTWV €EE0W0E TNV QAVWTEPW
TPOTTOTTOINGN WE TNV OTroia TTPOCdIoPICeTal N EVVOIQ TWV «ETAIPIWY ETTEVOUCEWV» Kal TTAPEXETAI
€€aipean wg TTPOG TNV UTTOXPEWOT TOUG VO EVOTTOIOUV ETAIPIEG TTOU EAEYXOUV. ZUYKEKPIPEVA, IO
eTaipia emevoUoewy dev Ba evoTroiei TIG BUyaTPIKEG TNG, oUTE Ba e@apuddel TG diatagelg Tou AMXI
3 otav aTmokTd ToV £AeyX0 AAANG ovTéTNTaG, OAAG Ba ammoTING TIG ETTEVOUCEIG TNG O BUYATPIKEG
otnv elAoyn aéia péow Twv amoTeAeoudTwy auugwva pe 1o AMXI 9. E€aipeon oTov avwTépw
Kavova gival o1 BuyaTpikég £TAIPIEG TTOU EV KATEXOVTAI UE OKOTTO TNV aTTOKOMION KEPSOUG OTTO TNV
eTEvouon, aAAd yia TNV TTAPOXI UTTNPEECIWV TTOU OXEeTiCovTal e TN dpacTnEIdTnTa TNG ETAIPIOG
emevouoewy. Aleukpivietal, waTdoo, OTI N UNTPIKN £TAIPIAg TTEVOUCEWY, TTOU OV BewpeiTal Kal n
idla eTaipia eTevOUTEWY, Ba evOTTOIEl OAEG TIG ETAIPIEG TTOU EAEYXEI, CUUTTEPIAQUBAVOUEVWY AQUTWV
TTOU €AEYXOVTAI HECW TNG ETAIPIOG ETTEVOUCEWV.

H Etaipia €€e1dlel TIC eMTITWOEIG TTOU Ba €xel n uloBETNON TNG €v Adyw TPOTIOTTOINONG OTIG
OIKOVOUIKEG TNG KATACTACEIG.

e BeAniwoeig AieBvwyv AoyioTiKwy MpoTUTTwy
loxuel yia xprioeig e évapén 1.1.2013

210 TTAQiCIO TOU TTPOYPAPPOTOG TWV ETACIWY BEATIWOEWY TwV AleBvwv AoyioTikwy MpoTUTTwy, TO
JupBoUAio e€€dwoe, TNV 17 Maiou 2012, un emeiyouceg aAAG OTTOPQITNTEG TPOTTOTTOINCEIG O€
ETMIPNEPOUG TTPOTUTTA.

H Etaipia €getddel Tig emMTITWOEIS TTOU Ba €XEl N UIOBETNON TWV €V AOYW TPOTTOTTOIACEWY OTIG
OIKOVOUIKEG TNG KATAOTACEIG.

2.2 "EYKpION TWV OIKOVOUIKWYV KATAOTACEWV

To AloiknTIKG ZupBoUAio Tng Etaipiag evékpive Tig Oikovouikég Kataotdoeig Tng 31™ Aekeuppiou 2012
Katd Tn ouvedpiaon Tng 25™ deBpouapiou 2013. O1 Oikovopiké KataoTaoelg TEAoUV UTrd TNV £yKpIon TNG
TakTIKAG evikAG ZuveAeUoewg Twv MeTOXWV.

2.3 MAnpo@oépnon KATd TOMEA

H ETaipia dev gival eionypévn o XpNUOTIOTAPIO Kal WG €K TOUTOU OV £XEI UTTOXPEWON YVWOTOTTOINCEWV
katé Topéa dpaoTnpIdTNTOG.

2.4 YuvalAayég o€ cuvaAAaypa

Ta oToixeia TToU TTEPINAUBAEVOVTAI OTIG OIKOVOUIKEG KATAOTACEIG ATTOTIMWVTAI KAl TTapoudidfovTtal 0 Eupw
TTOU gival To Asitoupyikd vopiopa Tng ETaipiag.

O1 ouvaAhayég TTou TTpayPOTOTTOIOUVTAl G OUVAAAQYUO PETATPETTOVTAI OE €UPW, PE TNV IC0OTIHIO TNG
NUEPOMNVIAG TWV CUVOAAQYWV.

Katd Tnv nuepounvia ouvtagng Twv OIKOVOUIKWY KATOOTACEWY, TA VOUICHATIKA OTOIXEId 08 GuvaAAayua,
Tou EvepynTikoU Kal TwWV YTTOXPEWOEWY QTTOTIMWVTAI JE TIG TIMEG KAEICIUATOG TNG NUEPOPNVIAG AUTAG.

-19 -



. ALPHA FINANCE
OIKONOMIKEX KATALTAXEIL THE 31, AEKEMBPIOY

O1 cuvaAAayuaTikEG dlapopég, KEPON A {NUIEG, TTOU TTPOKUTITOUV, KATAXWPEOUVTAl 0T ATTOTEAETUATA.

2.5 Tapeio ka1 diaBécipa
TNV KaTnyopia auth TreplAauBavovral;

TO TOUEIO

01 KaTaB£oEIg OYEWG

ol kataBéoeig TTpoBeoyiag (Slapkeiag HIKPATEPNG TOU TPIUFVOU)

ol BpaxuTrpdBeapeg eTTeVOUOEIS (BlaPKEIAG YIKPOTEPNG TOU TPIUAVOU) AUECNG PEUCTOTTOINTEWG KAl
pNoevIKoU KivoUuvou.

N< ™A
S N e N

2.6 XpnHUATOOIKOVOMIKG Héoa

Ta xpNUOTOOIKOVOMIKA Yéoa TTapouaialovTal wG OTOIXEIa EVEPYNTIKOU, UTTOXPEWOEWV R KaBaprg BEégewd,
Baaoel TNG ouciag Kal TOU TTEPIEXOMEVOU TWV OXETIKWY CUNPBACEWY OTTO TIG OTTOIEG ATTOPPEOUV.
Tokol, pepiouyarta, KEPON R CnMieg TTOU TTPOKUTITOUV ATTO TA XPNMOATOOIKOVOUIKA TTpoidévTa  TTou
XOPOKTNPICovTal WG CToIXEI EvEPYNTIKOU 1 UTTOXPEWOEWY, KaTaxwpoUuvTal ws £é00da N £€€0da avTioToIxa.
Ta pepiopata TTou dlavEPOVTAl OTOUG HETOXOUG KaTaxwpouvTal atr eubeiag otnv kabapn 8¢an.
O1 XpNUATOOIKOVOUIKEG OTTAITAOEIG KAl Ol UTTOXPEWOEIG GTOV I00AOYIoUS TTEPIAaUBAvVOUV TO TaUEIO Kal
0100£a1ua, Ta agidypa@a EPTTOPIKOU XapTOPUAAKiou, Ta SIaBECIua TTPOG TTWANCN XPNUOATOOIKOVOUIKA
TTEPIOUCIAKA OTOIXEID, TIG ATTAITACEIS ATTO TTEAATEG KAl XPNUATIOTAPIO KAl AOITTEG ATTAITHOEIG KOl
BPaxutTpOBETUEG UTTOXPEWOTEIG.
Ta XpnNUOATOOIKOVOUIKG OTOIXEIa avayvwpifovtal apxik@ otnv €UAoyn aia Toug, ZTnV TEPITITWON TWV
XPNMOTOOIKOVOUIKWY PETWYV TTOU OEV ATTOTIMWVTAI OTNV €UAoyn agia HEOwW TwWV aTTOTEAETUATWY, N agia
Katé Tnv apxiKf avayvwpion trpocaugdveral e Ta £€006a oUVOAANQYWY Kal PEIWVETAl PE T €000a Kal
TTPOMNBEIEg TTOU OXeTICoVTal Aueca Pe TV atrOKTNoN A TN dnuioupyia Toug.
21NV KaTnyopia Twv SI08ECINwY TTPOG TTWANCT TTEPIOUCIOKWY OTOIXEIWY TTEPIAAUBAvVOVTAL:

i) ol HETOXEG

i) Ta oudAoya kai

) pepidia apoiBaiwv ke@aiaiwv
Metd TNV apxIkr avayvwpion amoTiywvTal oTnv eVAoyn agia toug, pe 1a KEPON A TIG NUIEG aTTO TNV
QTTOTIUNON VO avayvwpifovTal wg EeXwPIoTO OToIXEIO TNG KaBapng BEcewg PEXPI TNV TTWANGCN, gioTTpagn N
GAAn O1GBecn TOU XPNMOTOOIKOVOMPIKOU @aToIXEiou, OTTOTE TO aBPOICTIKO KEPOOG i CnuId  TTOU
TepIAauBavoTav oTnv Kabapr] BE0N PETOPEPETAI OTA ATTOTEAECUATA XPAOEWG.
To eutropikd xapTo@uAdkio TrepIAapBavel yeToxEG Kal TTapdywya. H ETaipia éxel KAvel xprion TTapaywywyv
XPNUOTOOIKOVOUIKWY TTPOIOVTWYV Yia avTIoTABuIon KIvOUVWY Kal yia KEPOOOKOTTIKOUG okoTroug. Metd Tnv
ApXIKA avayvwplion Ta OTOIXEI TOU EUTTOPIKOU XOPTOQUAAKIOU ATTOTIHWVTAI OTAV €UAoYN agia kal Tuxov
KEPDON 1 Cnuieg TTOU TTPOKUTITOUV PETAQEPOVTAI OTA ATTOTEAEOUATA.
[Na Ta XpNUOTOOIKOVOUIKA GTOIXEIA TTOU SIATTPAYUATEUOVTAI O€ OPYAVWHEVEG XPNUATIOTNPIOKES AYOPES, N
elAoyn adia opifeTal pe avagopd OTIS XPNUATIOTNPIOKES TIMEG KATA TNV nueEpounvia olvtagng Twv
OIKOVOUIKWV KataoTdoswyv. a Ta XPNUOTOOIKOVOUIKA OTOIXEid yia Ta oTroia Ogv  UTTAPXEl TIUN
dlamrpayudreuong, n €vAoyn afia opietal pe BAon TIGC TTPOPAETTOUEVEG TAUEIOKEG POEG TOU 1Biou
XPNMOTOOIKOVOUIKOU OTOIXEIOU. Z€ TTEPITITWOEIS OTTOU N €UAoyn agia evog XPNUATOOIKOVOUIKOU OTOIXEIOU
Oev uTTopEi va atroTiunBei agidTmoTa autd aToTINATAl OTO KOOTOG KTHOEWG TOU.
O1 AOITTEG XPNUATOOIKOVOUIKEG OTTAITACEIG KOl UTTOXPEWOEIG ATTOTINWVTAI OTO AvaTTOOBECTO KOOTOG JE TN
pEBOBO TOU TTPayUATIKOU ETTITOKIOU. To TTpayuaTikd €TITOKIO €ival €keivo TTOU TTPOEEOPAEI aKPIBWG TIG
QAVAPEVOUEVEG MEANOVTIKEG POEC evOG aToIxeiou €wg Tn AAEN Tou, €101 WOTE n TTPoeEo@Anpévn adia va
IooUTal PYe TN AOYIOTIKN agia Tou OTOIXEIOU. ZTNV TTEPITTITWON TV PPAXUTTPOBETUWY XPNHOTOOIKOVOUIKWY
ATTAITACEWYV 1] UTTOXPEWOEWYV OEV TTPAYUATOTIOIEITAI TTPOECOPANCN KABwWG n TTidpacn Tng dev Ba ATav
ONUAvTIKA
O éAeyxog arropeiwong TwV XPNUOATOOIKOVOUIKWY ATTAITACEWY Kal Twv  OIaBEécIywV TTPoG TTWANON
XPNUATOOIKOVOUIKWY  OTOIXEiwv  dievepyeital 0e  KABe nuepounvia oUVTOENG TwV  OIKOVOMIKWY
KOTAOTACEWY. 2Z€ TIEPITITWAON TIOU UTTAPEOUV QVTIKEIMEVIKEG €VOEILEIC OTI N avakTAcIun agia Twv
XPNMOTOOIKOVOUIKWY ATTAITAOEWY UTTOAEITTETAI TNG AOYIOTIKAG TOUG agiag, n AoyIoTIKN a&ia TTpocapuoleTal
OTNV QVAKTACIUN WE TRV avTioToIXN CNUIG VO KATOXWPEITAI OTNV KATACTACN OTTOTEAECUATWV.
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2e OTl agopd Ta OlaBEéCIya TTPOG TTWANCN XPNMOTOOIKOVOUIKG OTOIXEId, N OCWPEEUTIKA ¢nuid TTou
TepIAaUBavoTav aTnv Kabapr] B€on PETAPEPETAI OTA ATTOTEAEOUATA XPOEWG. AV UETA TNV AvayvwpeIon
NG {NuIGg atrd amopegiwon AdBouv xwpa yeyovoTa, TTou 0dnyouv o€ JEiwan Twv AdN avayvwpioBévTwy
TTOOWV aTTopEiwoNg, Ta TOod autd avayvwpifovial wg €00da OTA ATTOTEAECUATA XPROEWS, HOVO OTNV
TEPITTTWON TIOU a@opoUV opoAoya. AvTIOETWG, CnUIEG ATTOPEIWONG TTOU  a@OPOUV HETOXEG Oev
AvVOOTPEQPOVTAI OTA ATTOTEAETUATA.

2.7 MNapdywya XPNUOATOOIKOVOUIKA HEC

Mapdywya KaAoUPe Ta XPNHOATOOIKOVOMIKG PECO Ta OTToia OTnV €vapér Toug €Xouv ouvhABwg HIKpA A
pNdevikA agia, n otroia aTn ouvéxela PeTABAAAETAI avAAoya PE TN METABOAN TTOU CNUEIWVETAI O KATTOIO
UTTOKEIUEVO OTOIXEIO UE TO OTTOI0 oUVOEOVTAl.

OTav 10 TTapdywyo atrokTa BETIKA agia, KaTaxwpeEiTal wg GTOIXEIO EVEPYNTIKOU, VW aVTiBETA, OTAV ATTOKTA
apvNTIKA aia KaTaxwpEEiTal WG OTOIXEIO UTTOXPEWTEWV.

Ta TTapdywya XpnoIYoTToIoUVTal EITE YIO OKOTTOUG AVTIOTABUIONG, EITE YIO GKOTTOUG EUTTOPIKOUG.

OAa 1o Tapdywya, aveEapTATWS TOu OKOTTOU YIa TOV OTTOI0 TTPOoOopIfovTal, aTTOTINWVTAlI aTNV €0Aoyn agia
Toug. O1 d1aPopEG aTTOTINNGNG TTOU TTPOKUTITOUV, KATAXWEOUVTAI GTA ATTOTEAEOUATA XPNUATOOIKOVOUIKWY
TPagewv.

2.8 Evowpara mdyia otoixeia (1510XpNOIMOTTOIOUMEVA)

Ta evowpara Tayia atreikovifovTal oTnv agia KTNOEwS, JEIWPEVNG WUE TIC CUCCWPEUNEVEG OTTOORETEIS KAl
TIG CGUCCWPEUPEVEG ATTOPEILTEIG.

MeTayevéaTepeg datrdveg eTaugavouv Tnv agia Tou Trayiou ) KataxwpeouvTal wg EexwpIoTo TTdyio, Jovov
o6Tav gival TTOAU TBavov va TTPOKUWOoUV JEAAOVTIKA TTIBava o@EAN.

Emokeuég Kal ouvTnpAoEIg ETTIBAPUVOUV TO OTTOTEAEOUOTA TNG XPAOEWG TTOU TTPAYUATO-TTOIOUVTA.

O1 amooBéoelg Twv KTnpiwv Kal Tou €EOTTAICPOU  dlgvepyouvtal oTnv afia KTHOEwg, JeEiov TNV
uttoA&IypaTikh Toug agia kai uttoAoyidovtal pye Tnv otabepn pébodo, Aappdvovrag utrdwn Tn didpkeia NG
QAVAPEVOPEVNG WPENIUNG CWNG TOUG.

H weéhiun {wn avd katnyopia ayiwv £xel kaBoploBei wg eENG:

- Kmipia 1&16ktnTa 33 xpovia
- Mpoodrkeg Kal BEATIWOEIG O€ KTHPIA HICOWPEVO oTn SIGPKEIa PIOBWOEWS
- E€ommAIopoG Kal petagopikda péoa atré 4 ¢wg 10 xpovia

O1 edagikég ekTaaelg dev atroofévovtal. EEetaddovTal, duwg, yia TuxOv atmopeiwan g agiag Toug.

2.9 Erevdiosig o€ akivnra

21nv Katnyopia auth n Etaipia éxel evidgel Ta KTAPIA Kal TV avaAoyia Toug £TTi TOU OIKOTTEDOU, TA OTToIa
EKMIOBWVEI Y AsiToupyIKA hioBwon.

O1 emevdloelg auTéG KaTtaxwpoUvTal OTnv agia KTAOEWG Toug, Tpocauénuévng Pe Ta €6oda TTou
oXeTiCovtal ye TN GUVOAAQYH yia TNV ATTOKTNOT TOUG.

MeTd TNV apxIKA KATaxwpnon amoTINwVTal OTNV a&ia KTAOEWG, PEIOV TIC CUCOWPEUPEVES ATTOCORETEIS Kal
TIG TUXOV CUGOWPEUNEVESG {NUIEG aTTO TNV aTTouEiwaon TNG agiag Toug.

‘E€oda ouvtnprocwyv Kal €TTIOKEUWYV Twv €TTEVOUCEWV O€ aKiviTa KATAaXwPEOUvVTal OTnV KatdoTacon
QTTOTEAEOUATWV.

lMNa Tov uttoAoyiopd Twv ammooBEcewy, N WEEAINN Cwr Toug €xel kaBopigbei ion pe auth Twv
I010XPNCIKJOTTOIOUHUEVWYV OKIVITWV.
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2.10 AUAa TTEPIOUCIAKE OTOIXEIO

210 AUAa Tayia epIAapBdavovTtal Jovo Ta ayopacBEvTa AOYIOUIKG TTPOYPAUMATA TTOU XPNOIJOoTToloUvTal
ato tnv Etaipia.

Ta AOYIOUIKA TTPOYPANPATA ATTOTIMWVTAI OTIG OIKOVOUIKEG KATAOTACEIG OTNV aia KTAOEWG, MEIWUEVNG UE
TIG CUCCWPEUUEVES ATTOORETEIG.

O1 datrdveg TOU €vioXUOUV 1R E€TTEKTEIVOUV TNV aATTOd0O0N TWV TIPOYPAMMATWY avayvwpifovial wg
KEPAAAIOUXIKN OATTAvn Kal TTpoaTiBevTal aTo apXIKO KOOTOG TOU AOYICHIKOU.

O1 atmrooBéocig dievepyolvtal Pe Tn aTaBepr] HEB0OO KATA TN dIAPKEID TNG WPEAIMNG CWNAGS TOUG TTOU Eival
3-5ém.

2.11 Atropeiwon agiag TTEPIOUCTIAKWY OTOIXEIWV

JUpowva pe Ta AMLX.I. n avokTAolun agia evog TTEPIOUTIaKOU OTOIXEIOU TTPETTEI VO EKTIMATAI OTTOTE
uTTGpxouv evoEiCeIg yia Poviun atropciwon. H {nuid Tng atrouegiwong kataxwpeitar 0tav n AoyioTikA agia
utrepPaivel TNV avakToiun. H avakthoipn a&ia mpoadiopileTal wg n uwnAoTepn PETAEU TNG eUAoyYNG agiag
Kal TNG TTapoUcag O&iag Twv EKTIMWHPEVWY PEAAOVTIKWV  TAPEIAKWY POWYV, Ol OTIOIEG avauéveTal va
TIPOKUWOUV aTTO TNV CUVEXICOPEVN XPNOIUOTTOINGN TOU PEXPI TNV aTTOCUPACT TOU GToIXEiou auTou oTn AREN
™G WPEAIUNG CwNG Tou.

H Etaipia €&e1adel, o€ TTePIOdIKA BAon (kABe nuepounvia KAEIoiuaTog IGoAoyIopoU), Ta TTEPIOUCIAKA TNG
aToixeia yia mlavA atroueiwan TG agiag Toug. ZTnv TTEPITTwaon 61Tou N AoyIoTIKA agia eival yeyaAuTtepn
TNG QVAKTHOIKNG ATTOMEIWVETAI, WOTE VO CUUTTITITEI JE TNV AVOKTHAOIUN.

Ta TPOG aTrodeiwaon TTO0G TwV OTTAITACEWV TTapakoAouBolvtal o€ avTiBeToug Aoyapiaopols Twv
QTTAITACEWY QUTWV.

2.12 ®6pog 1005 PATOG

AvapBaAAdpevog @opog eival o pépog TTou Ba TTANpwOei 1 Ba avaktnBei oTo péANOV Kal OXETICETal PE
AoyioTIKEG TTPAEEIG TTou €yivav KaTA Tn SIAPKEIa TNG KAEIOPEVNG XPAOEWS, aAAd BewpouvTtal popoloynTéa
€0000a N ekTTETTED £€00A HEAAOVTIKWV XPrOEWV.

YTroAoyiCeTal OTIG TIPOCWPIVEG BIAPOPEG PETAEU TNG POPOAOYIKAG PACNG TWV TTEPIOUCIAKWY OTOIXEIWV KAl
UTTOXPEWOEWV Kal TNG avTioToIXNG AOYIOTIKAG Toug agiag.

O1 avafBaAAOueveg QOPOAOYIKEG ATTAITACEIS KAl UTTOXPEWOEIG UTTOAOYiovTal PE TOUG (POPOAOYIKOUG
OUVTEAEOTEG TTOU AVOUEVETAI VO EQapUocBouv oTnv TTepiodo KaTd Thv oTToia Ba

TakTOoTTOINGEl N aTraiTnONn 1 N uttoXpéwon, AaudvovTag utTown Toug QOPOAOYIKOUG CUVTEAECTEG TTOU
£€Xouv BeaTTIOTEl PEXPI TV NUEPOMNVIQ TOU ICOAOYITHOU.

AvOoBaANOUEVEG QPOPOAOYIKEG QTTAITACEIS KaTaxwpouvTal, poévo otav  ToavoAoyouvTal PEAAOVTIKA
@opoloynTéa KkEPDON, aTTd T OTToIO TTAPEXETAI N OUVATOTNTA VA EKTTECOUV Ol QVTIOTOIXEG TTPOCWPIVEG
OOTTAVEG.

O Tpéxwv Kal 0 avaBaAAdpevog @opog KaTaxwpouvTtal otnv Kardotaon AmoteAeopdtwy R ammeuBeiag
oTnv KaBapd Béan, dv agopolv aToixeia TTou €xouv KataxwpenBei atreuBeiag oTnv kabapd BEan.

2.13 MNMpoBAéyeig

MPoBAEWEIS yIa eVOEXOUEVEG UTTOXPEWOEIG KaTaxwpouvTtal otav n Etaipia £xel TTapoUaeg UTTOXPEWOEIS
VOUIKA 1 HE GAAO TPOTTO TEKUNPIWMEVEG, WG ATTOTEAEOPA TTAPEABOVTWY yeyovoTwy, ecivar mlavA n
€KKABAPIOT TOUG PECW EKPOWYV TTOPWV KAl N EKTIUNCN TOU QKPIBOUG TTOOOU TNG UTTOXPEWGCNG MTTOPEI va
TTpayuaToTroinBei ye aglotmarTia.

O1 TTpoBAEYEIG €TTIOKOTTOUVTAI KATA TIG NUEPOMNVIEG OUVTAENG TWV OIKOVOUIKWY KOTAOTACEWV Kal
TpooapudlovTal, TTPOKEINEVOU va AvTAVAKAOUV TIG BEATIOTEG TpEéxouoeg ekTIUAOEIG. O evOeXOUEVES
UTTOXPEWOEIS YIa TIG oTroieg dev eival Bavr n ekpory TOPwWV YyVWOTOTIoIoUVTal, €KTOG €dv dev gival
ONMOVTIKEG.
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O1 evdexopeveg ammaitiioelg v KaTaxwpeoUvTal OTIG OIKOVOMIKEG KATAOTACEIS, aAAG yvwaTOTTOI0UVTal
€QOOOV N €I0POIN OIKOVOUIKWY WQEAEIWY gival TTIBavr).

2.14 YTroxpewoeig KAOOPICUEVWYV TTOPOXWYV OTOUG EPYAJOUEVOUG

H utmroxpéwaon yia T ouvtagloddTnon Tou TTPOCWTTIKOU HETE TNV ATTOXWPENCK TOU ATTO TNV €£pyaaia
kaAuTrTeTal ammd 1o IKA. H ETaipia kal To TTpoowTTiKd CUVEICQEPOUV O€ auTO O€ Unviaia Baon.

2UPQWva Pe To EAANVIKO epyaTikd dikalo, ol gpyalouevol dIKalouvTal atmmolnpiwong oTnv TTEPITITWOnN
€€600oU amd TNV uTtnpecia, To UYog Tng oTtroiag eEaptatal atmd 1o UYWog Twv atmodoxwyv Toug, Tnv
mpoutnpeoia Toug oTtnv Etaipia kai Tov Adyo €E6Oou TOUG amd TNV uTthpecia (amoAuon A
ouvtagloddTnon). TNV TEPITITWON TTapaitnong f dikaioAoynuévng atroAUoewg, To Sikaiwpa autd dev
uogiocTaTtal. To TTAnpwTéo OGO KATA TN cuvTagiodoTnon avépxetal 0To 40% Tou TTOoOU TTOU KATABAAAETOI
0€ TTEPITITWON AvaITIOAOYNTNG ATTOAUCEWG.

H umroxpéwon tng Etaipiag, oxeTikd pe 10 TTpOoypauuata KaBopIouEvwY TTAPOXWY CUVTagIodoTNoNG,
uttoAoyileTal EexwpIaTd yia KABe TTpdypauua dia UTTOAOYIOHOU TOU TTOGOU TNG MEAAOVTIKAG TTAPOXNAG TTOU
ol gpyalduevol dikalouvTal, €vavil TG TWEIVAG Kal TTponyouuevng uttnpeoiag Toug. H Tmapoxn
Tpocfo@AciTal yia va TTpoadiopiaTei N TTapoloa agia, Kal agalpeital N eUAoyn afia Tuxov TTEPIOUCIAKWY
OTOIXEiWV TOU TTPOYPANUATOG.

To €mTOKIO TTPOEEOPANCNG €ival auTd TNG aTTGd00NG TWV OPOAGYWYV UWNAAG TTICTOANTITIKAG agloAdynang
ME nueEpounvieg ARENG TTou TTpooeyyifouv TTEPITTOU Ta XPOVIKA Opia Tng uttoxpiéwong Tng Etaipiag. O
utToAOYIOUOG YiveTal PE avaAoyIoTIKr) PEAETN, Baael TNG peBoddou TTPORAAAGUEVNG TTIOTWTIKAG HOVAdAG
(project unit credit method).

2.15 'Ecoda

Ta €00da KataxwpouvTal aTo BaBud TTOU TO OIKOVOUIKO OQEAOG avapéveTal va elopelael aTny Etaipia kai
TO UYOG TOU PTTOPEi va heTpnOei aglotioTa.
H katayxwpnon Twv 660wV yiveTal wg £ENAG:

" TTOPOXM UTTNPECIWV
KaTtayxwpouvTal aTo atroTEAECHa KATd To XpOVO TTOU TTAPaCcXEBNKAV Ol OXETIKEG
UTTNPEOTIEG.

= ¢00da atrd TOKOUG
O1 16K01 AoyiCovTtal pe Baon Tnv apxr Tou BeSOUAEUUEVOU.

= ¢00da atrd yepiouata
KataxwpoUvTal OTO atmoTEAECUA KATA TNV NUEPOUNVIa EyKPIoEWS Toug atrd TIG [MevikéG ZuveAeloelg
TWV ETAIPIWV.

2.16 ZUuyKpITIKA OTOIXEIO

OTr0U KpiveTal ATTAPAITATO TA CUYKPITIKA OTOIKEI TNG TTPONYOUUEVNG XPOEWG avaTTpocapuélovTal yia va
KaAUWouVv aAAQy£EG GTNV TTAPOUCIaCN TNG TPEXOUCAG XPHOEWC.

217 Qpipa TOTWTIKA UTTOAOITTA TTEAATWV
H Emrtpoty Kepahaiayopdg, pe tnv utr aplB. 3308/26.7.2005 €mOTOAA NG, atmmaitnoe va eu@avidovral

OIaKPITA OTIG OIKOVOUIKEG KATOOTACEIG (ETACIEG KAl eEauNVIaies) TNG ETaipiag Ta TOTWTIKG UTTOAOITIA TWV
TEAQTWV PETA TNV EKKABApIon Twv cuvalAaywy (Qpipa TTIOTWTIKA UTTOAOITTA TTEAQTWV).
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. ALPHA FINANCE

3. KUkAog epyaciwv

OIKONOMIKEX KATAXTAXEIX THX 31, AEKEMBPIOY

O kUkAog epyaoiwv TG ETaipiag TTPoEpxeTal amd XPNUATIOTNPIAKEG UTTNEECIEG KAl avaAUETal WG

aKoAoUBwWG:

MpounBeieg

MeTapiBaoTikd

Noitrd €éc0da

2U0voAo KUKAOU gpyaciwv

4. Aoird artroteAéouara

A1ré 1" lavouapiou éwg

31.12.2012 31.12.2011
6.598.933,74 8.983.925,77
690.259,24 841.634,05
345.641,37 419.994,85
7.634.834,35 10.245.554,67

Ta Aoitd é000a avaAlovTal wg aKoAoUBwg:

A1ré 1" lavouapiou éwg

31.12.2012 31.12.2011
MoTwTiKoi TOKOI KOl AoITTd ouvagn €00da 669.202,54 774.895,30
Evoikia kTipiwv 39.256,41 35.696,68
AvAKTNON aTToPEIWoNG ATTAITHOEWY -- 311.785,87
Noitré é00da 182.702,62 206.388,29

Znieg atropgiwong amaITioswy

(447.487,77) --

MPoBAEWEIG yIa eVOEXOUEVEG UTTOXPEWOEIG (348.224,27) --

2UVOAO AOITTWV ATTOTEAECHATWYV

5. 'E€oda dloiknong kai diddsong

95.449,53 1.328.766,14

Ta £€€0da dloiknong Kai dIABecng €xouv TTPOKUWEI aTTO TOV ETTIUEPIOPO TwV ££6dWV Kal avaAlovTal oTov

KOTWTEPW TTiVAKA:

ApoIBEG TTPOCWTTIKOU

ApoIBég TpiTwy

Mapoyég TpiTwv

dopol T€AN

Aiadpopa £€oda

AtrooBéaeig

20voAo £§68wV AsiIToupyiwv
dloiknong kai dideong

A6 1" lavouapiou éwg

31.12.2012 31.12.2011
1.188.713,29 1.359.057,75
5.850,88 25.405,51
596.187,27 848.177,95
131.704,36 191.354,88
261.742,71 277.362,87
261.242,60 275.525,52
2.445.441,11 2.976.884,48

6. XpNUATOOIKOVOUIKA aTTOTEAEO AT

To oUVOAO TWV XPNHOTOOIKOVOUIKWY ATTOTEAEOUATWY avaAUETal WG €EAG:

A1ré 1" lavouapiou éwg

31.12.2012 31.12.2011
‘Ecoda xpeoypdowv 10.251,21 63.406,39
Képdn/(Znuieg)TTwARoewv-atmoTiunong
CUNMETOXWV KAl XPEOYPAPWV 428.980,63 263.297,88
Képdn/(Znuieg) ouvaAAayuaTiKwy SIaQopwyV (5.314,78) (11.172,47)
2UVOAO XPNHOATOOIKOVOMIKWY ATTOTEAECHATWYV 433.917,06 315.531,80
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. ALPHA FINANCE

OIKONOMIKEX KATAXTAXEIX THX 31, AEKEMBPIOY

7. ®opog e1c0dApaTog (Tpéxwyv Kal avaBaAAopevog)

ZUhQwva Pe TNV EAANVIKI @opoAoyikr) vouoBeaia, n ETaipia @opoAoyeital ue ouvteAeatr) 20%.
H ouvoAikf emBdapuvon yia @Opoug €I000AUATOS OTNV KATACTACT ATTOTEAECUATWY XPNOEWS avaAueTal

WG aKoAoUBwG:

TpéExwy @OPOG €1000AUATOG

AvaBaAAopevog @Opog (£0000)/EE000
dopog el00dnpaTog xprioewg 2010 (ekkab. dnA.)
Mepaiwon xpriocwv 2008-2009 N.4002/2011 --

20voAo Poépou £1005ApATOG

A1ré 1" lavouapiou éwg

31.12.2012 31.12.2011
(109.956,22) 62.768,50
-- 13.124,17
408.321,52
(109.956,22) 484.214,19

O avaBaAAdpevog @Opog OTNV KOTAOTOON OTTOTEAEGUATWY TTPOKUTITEI OTTO TIG OKOAOUBEG TTPOCWPIVEG

O10POpPEG:

Alaypa@ég Kal atrooRETEIC TTayiwy
TTEPIOUCIAKWYV OTOIXEIWV
YTTOXPEWOEIS KABOPITUEVWV
TTAPOXWV OTOUG £pYAOUEVOUG
MeTapepdueveg QOPOAOYIKEG {nuieg

EkTakTeG apoiBég TpoowTTikou(Bonus)

Kal 6edouAeupéva £€o0da
20voAo

A1ré 1" lavouapiou éwg

31.12.2012 31.12.2011
15.219,86 15.238,38
9.604,19 (7.788,53)
(173.980,27) -
39.200,00 55.318,65
(109.956,22) 62.768,50

O o@opog, emi Twv kePdwv TnG ETaipiag, diagpépel ammd 10 BewpnTikG OGO TTOU O TTPOEKUTITE
XPNOIMOTTOIWVTAG TOV CUVTEAECTH POPOU ETTI TWV KEPBWV TNG. H dlagopd €xel wg ENG:

Képdn(gnuieg) TTpo ¢popwv

DOpog XPEWOTIKOG(TTICTWTIKOG)
Eicodnparog

Auénon/(ueiwaon) mpospxduevn amo:
Eigddnua pn utrayéuevo ato ¢opo
‘E€oda un ekTTECTEA
ZUUTTANPWHATIKG @OPO AKIVATWV
Ala@opd @OPOAOYIKWY GUVTEAECTWV

UTTOAOYIGHOU avaBaAAduevng popoAoyiag --

do6pog e1000nRuaTog xprnoewgs 2010
(exkkaBapion dNAwaonNg)

Mepaiwon xpriocwv 2008-2009
N.4002/2011

ZuvoAikog ®Popog Eicodnparog
XPEWOTIKOG(TTIOTWTIKOG)

A1r6 1" lavouapiou éwg

31.12.2012 31.12.2011

% %

(1.092.707,46) 5.403,68

(20) (218.541,49) 20 1.080,74

(8,89) (97.138,64) (1.388,06)  (75.006,51)

18,83 205.723,91 2.843,26 153.640,67

- -~ 28,90 1.562,07

- (342,52) (18.508,47)

- - 242,88 13.124,17

- .- 7.556,36 408.321,52

(10,06) (109.956,22)  8.960,82 484.214,19

O1 avapaAAéueveg @OPOAOYIKEG OTTAITACEIS KAl UTTOXPEWOEIG oupyn@ifovTal, 6Tav uttdpyel IoXUoV VOUIKG
dIKaiwpa va oupgyn@IoTouV Ol TPEXOUCESG QOPOAOYIKEG OTTAITAOEIG £VAVTI TWV TPEXOUCWY (POPOAOYIKWV
UTTOXPEWOEWVY Kal 6Tav o1 avaBaAAOuevol @Opol €100dMPATOG agopolv atnv idla @opoloyikh apxr. H
Kivnon Twv Aoyaplaopwy Twv avaBaAAOueEVWY QOPOAOYIKWY ATTAITACEWY KAl UTTOXPEWOEWY, KATA TNV
OIAPKEIT TNG XPNOEWGS, XWPIg va AauBdavovTal utTtéwn oI GUPYNQPICUOoI, £XEl WG EAG:
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. ALPHA FINANCE

OIKONOMIKEX KATAXTAXEIX THX 31, AEKEMBPIOY

Avayvwpion
YmréAoitro otnv KardaoTtaon YmréAoitro

AvaBaAAopeveG POPOAOYIKEG ATTAITHOEIG 1.1.2012 ATToTEAEOHATWV 31.12.2012
Alaypagég kal atrooBEoelg
TTaYiwV TTEPIOUCIOKWY OTOIXEIWV (74.742,75) (15.219,86) (89.962,61)
YTTOXPEWOEIG KABOPIGUEVWV
TTAPOXWV OTOUG £PYACOUEVOUG 77.740,36 (9.604,19) 68.136,17
MeTa@epOueveg QOPOAOYIKEG NMieg -- 173.980,27 173.980,27
‘EKTOKTEG AUOIBES TTPOCWTTIKOU
(Bonus) & dedouAeupéva £€oda 86.579,59 (39.200,00) 47.379,59

Zuvolo 89.577,20 109.956,22 199.533,42

Avayvwpion
YmoéAoitro otnv KardoTtaon YmroéAoitro

AvaBaAAopeveg @OPOAOYIKEG ATTAITAOEIG 1.1.2011 ATToTEAEOPATWV 31.12.2011
Alaypagég kal atrooBEcelg
TTaYiwV TTEPIOUCIAKWY OTOIXEIWV (59.504,37) (15.238,38) (74.742,75)
YTTOXPEWOEIG KABOPIGUEVWV
TTOPOXWYV OTOUG £PYQlOPEVOUG 69.951,83 7.788,53 77.740,36
‘EKTOKTEG AMOIBES TTPOCWTTIKOU
(Bonus) & dedouAeupéva ££oda. 141.898,24 (55.318,65) 86.579,59

Zuvolo 152.345,70 (62.768,50) 89.577,20

2Uppwva Pe Tov QOPOAOYIKO VOO, OpIopEva €I00dNuaTa eV POPOAOYOUVTal KATA TO XPOVO TNG
a1rOKTNONAG TOUG, AAAG KaTA TO XpOVo SIaVOUAG TOUG OTOUG JETOXOUG.

O1 avaBaAAdueveG GOPOAOYIKEG ATTAITACEIG VIO PETAPEPOUEVEG POPOAOYIKEG CNUIEG avayvwpifovTal KaTd
TNV €KTACN TTOU N TTPAYUATOTTOINGN QOPOAOYIKWY HEAAOVTIKWV KEPOWV gival TTIBavr).

Me 10 GpBpo 14 ToUu N.3943/2011 «KatatmroAéunon TnNG QOPOdIOPUYAG, OTEAEXWAN TWV EAEYKTIKWV
UTTNPECIWV Kal AAAeG dlatdgelg appodiotnTag YTroupyeiou OIKOVOPIKWY», TTPORAETTETAI OTI yid TIG
OIaXEIPIOTIKEG TTEPIOdOUG TToUu apXidouv atmd 1.1.2011 kal PETA, O OUVTEAEOTNG QOPOAOYIAG VOUIKWV
TPooWTTWV opifeTal o€ 20%.2& TTEPITTITWON BIAVOUNG BIEVEPYEITAI TTAPAKPATNON QOPOU PE OUVTEAEDTN
25%.

Me 10 dpBpo 18 Tou N.4002/2011 &66nke n duvaTdTNTA YIA AVEAEYKTEG XPNOEIG ETAIPILY Ewg 31.12.2009
va atrodexTouv EkkabapioTiké nueiwpa mepaiwong atmd tnv Anuocia Oikovoulkr) E@opia. Me Bdon Ta
avwTépWw, TO TTOOO TTOU avayvwpioTnke oTig Oikovouikég Kataataoeig Tng ETaipiag tng 31.12.2011 yia Tig
xproeig 2008-2009 avABe o€ € 408.321,52.

Me 10 dpBpo 8285 Tou V. 2238/94, apxng yevouévng ammd tn xpron 2011, o1 vOouIuol €AEYKTEG Kal Ta
EAEYKTIKA ypa@eia TTOU DIEVEPYOUV UTTOXPEWTIKOUG EAEYXOUG OE QVWIVUNEG ETAIPIEG UTTOXPEOUVTAI OTNV
€kdOON €ETNACIOU TTICTOTTOINTIKOU WG TTPOG TNV €QAPHOYA TWV QOPOAOYIKWYV dIATAEEWV OE QOPOAOYIKA
avTikeiyeva. To ev Adyw ToToTroIinTikG UTTORBAAAETAI a@evdg pev oTnv eAeyyxouevn etaipia evrdg 10
NUEPWY aTTd TNV UTTOROAR] TG dRAWONG POPOoU EI00BAUATOG, APETEPOU OE NAEKTPOVIKA OTO YTTOUpyEio
Oikovoplkwy 1o apyoTepo o€ 10 nuépeg ammd TV nuepounvia €ykpiong Tou looloyiopou atrd 1n Mevikn
ZuvéAleuany.

MeTd TNV TTapEAEUO BEKAOKTW PNVWV atrd Tnv ékdoon Tng EkBéaewg PopoAoyIKAG ZUPPOPPWONG Xwpig
EMQUAAEN Kal e TNV TTPoUTTO0e0n OTI BeV £XOUV EVTOTTICOE POPOAOYIKEG TTAPABACEIG OTTG TOUG EAEYXOUG
Tou YTroupyeiou OIKOVOUIKWY, BEwpEiTal TTEPAIWNEVOG O EAEYXOG TNG CUYKEKPIUEVNG ETAIPIKAG XPONG.

MNa ™ xprion 2011 n Etaipia €Aafe 1o OXETIKO TTIOTOTTOINTIKO, XWPIG TN dIATUTTWON EMIQOUAAENG WG TTPOG
Ta @OPOAOYIKA avTIKEiuEVa TToU eAéxBnaav evw yia Tn xprion 2012 cival o€ eEEANIEN 0 EAeyX0G QOPOAOYIKNG
OUMMPOPQWONG Kal EKTIHATAI TTWG eV Ba TTPOKUWOUV 0UCIWOEIG POPOAOYIKEG ETTIBAPUVOEIG.

Me 10 GpPBpo 9 ToUu N.4110/2013 «PuBpiceig oTn @opoloyia €l00dNAPATOG, pPUBUIcElG BepdTwy
appodiotnTag Ymoupyeiou OIKOVOPIKWY Kal AorTéG dlaTageigy, TTPoBAETeETal OTI yIa TIG BIOXEIPIOTIKES
TEPIGSOUG TToU apyifouv atrd 1.1.2013 kal pyeTd, 0 CUVTEAEOTAG POPOAOYIAG VOUIKWY TTPOCWTTWYV OpICeTal
oe 26%.%¢ mepiTrTwon dlavoung dievepyeital TTapakpdtnon @opou pe ouvteAeatr) 10% yia Ta pepiopara
1Tou KaTtaBdAAovTal atrd 1.1.2014 kai €€AG Kal ge 25% yia Ta pepiopata Tou KataBdAAovral o 2013.

-26 -



. ALPHA FINANCE

OIKONOMIKEX KATAXTAXEIX THX 31, AEKEMBPIOY

8. KaBapd képdn avd petoxn
Baoika:

Ta Baoikd kEPdN avd petoxh uttoAoyifovTal pe diaipeon Twv kKepdwv TnG ETaipiag pe tov otabuicpévo
MECO apIBPO TWV KOIVWV PETOXWY OTNV OIAPKEID TNG XPHOEWS, EEAIPOUPEVWV TWV TUXOV 18IV KOIVWV
METOXWV TTOU ayopddovTal atrd auTh (id1EG HETOXEG).

[Ipocapuoguéva.

Ta mpocapuoouéva KEPDN ava PETOXH TTPOKUTITOUV ATTd TNV TTPOCAPUOYI Tou OTaBuIouéVOU Héoou Gpou
TWV UQIOTAPEVWY KOIVWV HETOXWY TnG Etaipiag katd tn didpkeia NG XPACEWS yia duvnTIKWG
ek00BNCouEVES KoIVEG peToXEG. H ETaipia dev éxel TéTolEg KaTnyopieg duvnTIKWYV TITAWV JE OUVETTEIQ TA
Baaoikd Kal Ta TTPoCcapUocHéva KEPON KATA UETOXN va gival idia.

31.12.2012 31.12.2011
KaBapd kEpdn/(Cnuieg) HETA TO POPO EIGOOAUATOG (982.751,24) (478.810,51)
2700PI0pEVOG aPIBUOG PETOXWV (TEPAXIQ) 200.000 200.000
KaBapd képdn/(¢nuieg) ava peToxn
Baoikd kal TTPOCaPUOCUEVA OE EUPW (4,91) (2,39)

9. ATTooB£0¢€IG EVOWMNATWY KAl AUAWYV TTEPIOUCIAKWY OTOIXEIWV
O1 atmmoaBéacig, TTou emRdpuvayv Ta atmoTeAéapaTa Xprocwg Tng ETaipiag, avaAlovtal wg €EAG:

A1ré 1" lavouapiou éwg

31.12.2012 31.12.2011
ATTOGBETEIG 1I810XPNCIMOTTOIOUUEVWY TTaYiWwV 272.460,11 350.728,16
ATTOOBECEIG OKIVATWY TTPOG EKUETAAAEUON 20.221,39 20.221,39
AtrooBéoelg AUAwWV OTOIXEIWV 229.803,70 180.101,49
Zuvolo atrooBéoewv 522.485,20 551.051,04

10. Mapoxég 0TO TTPOCWTTIKG
O ap1Budg Tou atracxoAoUpuevou TTPOowWTTIKOU TG ETaipiag, katd tnv 31.12.2012, avaAveTal wg £ENG:

31.12.2012 31.12.2011

MicOwToi 96 98
HuepouioBiol - -
ZUvolo 96 98

O1 TTapox£EG TTPOG TO TTPOCWTTIKG TNG ETaipiag avaAuovtal wg akoAoubwg

A1ré 1" lavouapiou éwg

31.12.2012 31.12.2011
MioBoi, nuepopiobia & emdoéuara 3.160.405,39 3.617.032,62
‘E€0da KoIvwVvIKAG ao@aAliong 711.810,42 768.927,29
NOITTEG TTAPOXEG Kal €000 TTPOCWTTIKOU 90.161,82 105.289,94
YTTOXPEWOEIG KABOPITUEVWY TTAPOXWIV
aToug gpyalouevoug (Znueiwan 19) (48.020,94) 38.942,63
ZdgvoAo 3.914.356,69 4.530.192,48
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OIKONOMIKEX KATAXTAXEIX THX 31, AEKEMBPIOY

11. Evowpara trdayia (1I810XpNCI1MOTTOI0UHEVA)

H kivnon Twv evowpatwy trayiwv Katd 1n SIApKEIQ TNG XPNOEWS avaAUeTal ws €EAG:

KooTog KTRoEWG

1" lavouapiou 2011
MpooBnkeg
ExTtroijoeig

31" AskepBpiou 2011
MpooBnkeg
Ektroioeig

31" AekepBpiou 2012

ZWPEUPEVEG ATTOOBEDEIG
1" lavouapiou 2011
ATTOORECEIG XPrioEwS
ATTOOBE0EIG EKTTOINBEVTWV
31" AekepBpiou 2011
ATTOOBECEIG XProEWS
ATTOOBECEIG EKTTOINBEVTWY
31" AekepBpiou 2012

AvatmréofeoTtn adia
31™ AekepBpiou 2011
31" AekepBpiou 2012

OIkoTTed A Noirég

Kal KtRpia e§oTAIoNOG Z0voAo

2.951.242,65 3.445.295,42 6.396.538,07
- 141.525,56 141.525,56
- (31.019,99) (31.019,99)

2.951.242,65 3.555.800,99 6.507.043,64
- 3.881,70 3.881,70
- (117.632,79) (117.632,79)

2.951.242,65 3.442.049,90 6.393.292,55

(1.546.704,99)
(110.665,39)

(2.749.310,39)
(240.062,77)
3.962,02

(4.296.015,38)
(350.728,16)
3.962,02

(1.657.370,38)
(101.365,42)

(2.985.411,14)
(171.094,69)
117.633,48

(4.642.781,52)
(272.460,11)
117.633,48

(1.758.735,80)

(3.038.872,35)

(4.797.608,15)

1.293.872,27
1.192.506,85

570.389,85
403.177,55

1.864.262,12
1.595.684,40

12. AUAa TTEPIOUCIOKA OTOIXEIN

H kivnon Twv GuAwv Tayiwv katd tn SIdpKeIa TG Xpriocwg avaAleTal wg £ENG:

Mpoypdpuara H/Y

(software)
KéoT1og KTAOEWG
1" lavouapiou 2011 3.397.258,95
MpooBrkeg 422.096,53
31" AekepBpiou 2011 3.819.355,48
MpooBrikeg 487.669,82
31" Askepppiou 2012 4.307.025,30

ZWPEVNEVEG ATTOOBECEIG

1" lavouapiou 2011 (3.227.293,42)

ATTOOBETEIG XPOEWS (180.101,49)
31" Aekepppiou 2011 (3.407.394,91)
ATTooB£0€IC XPHOEWS (229.803,70)

31" Aekepppiou 2012 (3.637.198,61)

AvamréofeoTtn adia
31™ AskepPpiou 2011
31" Aekepppiou 2012

411.960,57
669.826,69

-28 -



. ALPHA FINANCE

13. Erevdioscig o€ akivnta

OIKONOMIKEX KATAXTAXEIX THX 31, AEKEMBPIOY

H kivnon Twv Emevdloewyv o€ akivnra katd 1n didpKela TNG XPHOEws avaAueTal ws EAG:

KooToG KTROEWG

1" lavouapiou 2011
31" AekepBpiou 2011
31" AekepBpiou 2012

ZUCOWPEUHEVEG ATTOORECEIG
1" lavouapiou 2011
AtrooBéaeIg XpAoEwS
ATTO0B£0EIG EKTTOINBEVTWY

31" AekepBpiou 2011
AtrooB€oeIg XpHoewg

31" Aekepppiou 2012

AvatmréofeoTtn agia
31" Aekepppiou 2011

Oi1koTTeEda
KAl KTAPIA

1.028.901,96

1.028.901,96

1.028.901,96

(315.441,06)
(20.221,39)

(335.662,45)
(20.221,39)

(355.883,84)

693.239,51

31" AekepPpiou 2012 673.018,12

H e0hoyn afia Twv emevdlocwv ot akivnra Tng Etaipiog tnv 31" AekepBpiou 2012 avépyetal Ot
€ 700.000,00.AvTioToixa yia Tnv 31" AekepBpiou 2011 avepydtav o € 900.000,00.

14. Noi1rég HAKPOTTPOBECUEG ATTAITHOEIG

O1 yakpotrpbéBeopeg atmraitioelg Tng Etaipiog Tnv 31.12.2012 avaAuovTal wg €ENG:

31.12.2012 31.12.2011
ZUMMETOXN 0TO ZuveyyunTiko KepdAaio
€€A0QANIONG ETTEVOUTIKWY UTTNPECIWV 5.011.619,00 5.436.144,25
2uppeToxn oto Emikoupikd KepdAaio
ekkabdpiong Xpnuatiotnpiou ABnvwv 3.471.051,15 1.010.848,91
Eiocpopd yia diacedAion auvaAAaywv
XpnuaTiotnpiou Kutrpou 51.968,33 52.622,36
NOITTEG HOKPOTTPOBECUES ATTAITHOEIG 15.663,57 15.663,57
8.550.302,05 6.515.279,09

H Etaipia Tnv 31.12.2012, épav TNG avwTépw CUPMPETOXNG TNG 0TO ZuveyyunTikd KepdAaio E¢aopdaliong
ETevOuTIKWv YTTNPECIWY, YIa KAAUWN EVOEXOUEVWYV UTTOXPEWOEWV £XElI KAOTABETEI 0€ QUTO KAl £yyunTiKA
emMOTONA €€ eupw 4.511.619,00.

Ta mood autd, oupewva Pe TIG dlatagelg Tou N. 2533/1997 dpbpo 74 trapay. 4, o€ TTEPITITWON SIOKOTTHG
NG Aeimoupyiag Tng Etaipiag, emoTpépovTtal o’ autAv amd 1o ZuveyyunTiké Ke@dAaio, pelwpéva PE TIG
atrolnuiwaoelg TTou KaTéBaAe i BavoAoyeital 6T Ba KATaBAAEL.

To Uyog Twv glopopwyv TnNG ETaipiag ato Emkoupikd KepdAhaio EkkaBdpiong Xpnuatiotnpiou ABnvwy yia
TNV KAAUWN €vOEXOMEVWV UTTOXPEWOEWY avipxeTo TV 31.12.2012 o eupw 3.471.051,15 évavt gupw
1.010.848,91 mnv 31.12.2011. H augnon autrh o@eiAeTal OTOV UTTOAOYIOHO TWV OTTAITOUUEVWY KEPAAQiWV
oupewva pe 7o N.3371/2005 kai Tnv ammégacn 1/392/26.7.2006 tng EmTpotig Kepalaiayopdg.
Emmonuaivoupe 611 o1 €109popég auTéG kaTeBARONoav aUuewva pe TG dlaTaels Tou N.2471/1997 kai Tig
€k0I00eveEG aTTo@aaelg TNG EmTpotAg Kepalalayopdg. e mepimTwan SIAKOTIAG TNG AEIToupyiag Tng
Etaipiag, emoTtpépovtal @’ autriv amd 1o ETmikoupikd Ke@dAaio, PEIWPEVEG PE TIG OTTONUIWOEIG TTOU
katéBahe f mbavoAoyeital 611 Ba KaTaBAAEL.
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15. ATTaITROEIG ATTO TTEAATEG KAl XPNHATIOTAPIO

O1 atmmaitioeig ammd TTeAATEG KATaXWPOUVTal apXIK& oTnv €0Aoyn agia Toug, n OTToia CUWTTITITEl PE TAV
OVOUOOTIKN agia.

O1 Znuiég atropeiwong (ATTWAEIEG aTTO ETTICQAAEIG ATTAITAOEIG) KATAXWPEOUVTAI 6TAV UTTAPXEl AVTIKEIMEVIKA
ammdoeitn om n Etaipia dev eival oe Béon va eiommpdgel 6Aa Ta TTOod TTou o@eilovtal pe Bdon Toug
OuUMBaTIKOUG 6pOUG.

To o006 TNG CnuIGg aTtropeiwaong eival N dla@opd PETAEU TNG AOYIOTIKAG a&iag Twv aTTaITAOEWY Kal TNG
TTapouong agiag Twv EKTIHWHEVWY HEAAOVTIKWV TAPEIOKWY POWV.

To 0006 TNG {NMIGG ATTOPEIWONG KATAXWEEITAI OTA ATTOTEAECUATA.

31.12.2012 31.12.2011
ATTaITr|o€IG OTTO TTEAGTEG 5.208.656,42 3.173.201,46
Atraitroeig atro eAdreg MARGIN 2.285.468,74 1.821.707,78
Amraitoeig amté KAA kai ETEZEI (EkkaBapioeig) 62.608,45 51.505,75
2WPEUPEVEG Cnuieg atTouegiwong (947.487,77) (500.000,00)
ZUvolo araITAoEwV a1rd TEAATEG 6.609.245,84 4.546.414,99

O1 elhoyeg agiec Twv amathoewyv dev dla@Epouv oucIwdWG atd TIG AoyIoTIKEG agieg. H kivnon Tng

OTTOUEIWONG TWV ATTAITAOEWV £XEl WG EEAG:

YtréAoitro kard tnv 1" lavouapiou 2011
AvAaKTNON aTTOUEIWONG ATTAITACEWVY
Alaypa@eioeg oTn XprRon £TMIOQAAELIG ATTAITATEIG

1.398.000,00

(311.785,87)
(586.214,13)

YtréAoitro katd tnv 31" Askepppiou 2011 500.000,00
2YXNUOTIOBEITEG ATTOUEICEIG XPNOEWS 447.487,77
Alaypageioeg oTn Xpron £TIOQAAELIG ATTAITATEIG --
YtréAoitro koatd Tnv 31" Aekepfpiou 2012 947.487,77

16. AS16ypa@a eUTTOPIKOU XUPTOPUAAKiou

H Etaipia €éxe1 aTnv Katox TNG METOXEG €I0NYUEVEG GTO XpNnuaTIoTAPIo ABNvwY, GUVOAIKNAG agiag KTHOoEwS
eupw 1.041.015,73, o1 otroieg katd TNV 31.12.2012 éxouv atmroTiunBei atnv €0Aoyn agia Toug €€ gupw

1.111.768,50.
ASia Tpéxouoa
KTAOEWG adia

Eidog xpeoypdgpou Tepdyia 31.12.2012 31.12.2012

OTE AE 25.418 100.818,87 129.631,80
ALPHA TRUST 28.096 39.334,40 15.115,65
ALPHA TRUST ANAP. 2 28,40 39,56
MLS (KO 29.778 66.335,15 79.507,26
ALPHA BANK 20.645 34.127,14 29.728,80
COCA COLA 5.669 86.118,99 100.341,30
EUROBANK 34.019 26.932,59 21.806,18
EUROBANK PROP 1.128 5.566,86 5.527,20
FRIGOGLASS 1.540 7.373,59 8.115,80
JUMBO 5.982 28.822,44 35.712,54
MARFIN INVESTMENT 47.923 16.076,69 20.558,97
BIOXAAKO 6.394 20.250,36 25.064,48
AEH 12.002 57.800,79 70.691,78
ETE 36.929 65.318,63 47.638,41
EAAHNIKA METPEAAIA 12.751 84.798,93 94.357,40
EXAE 3.979 15.461,16 17.308,65
EANAKTQP 8.897 14.458,37 17.082,24
METKA 1.669 12.556,90 16.339,51
MOTOR OIL 5.934 43.319,85 49.252,20
MYTIAHNAIOZ 7.841 28.492,06 35.049,27
OAIN 458 6.928,72 7.749,36
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Agia Tpéxouoa
KTROEWG agia

Eidog xpeoypdgpou Tepaxia 31.12.2012 31.12.2012
OnNATnmn 26.042 142.890,00 140.626,80
TEPNA ENEPT. 3.172 9.224,21 10.435,88
TITAN 3.544 49.529,84 49.474,24
TPAMEZA KYTPOY 109.887 28.993,15 28.021,18
TPATEZA MNEIPAIQZ 44.164 16.933,22 14.927,43
FOLLI FOLLIE 2.131 20.845,37 27.532,52
INTPAANOT 7.399 11.679,05 14.132,09
ZUvoAa agloypd@wyv gutTropikoU XapTto@uAakiou 31.12.2012 1.041.015,73 1.111.768,50
ZUvoAa agloypdwyv eutropikoU XapTo@uAakiou 31.12.2011 226.968,43 201.878,29

H diagopd peTatl NG agiag KTACEWS Kal TNG TPEXOUCAG agiag Twv avwTEPW PETOXWY KATaxwpnonke aTta
QATTOTEAECUATA XPrOEWG.

17. NoITTég ATTAITHOEIG

O1 hoirég atraitioelig avaAuovTal we €ENG:

31.12.2012 31.12.2011
ATTaITr|o€Ig aTTO TOTTOBETATEIG TTEAATWV 721.088,97 1.605.592,99
\oyapliaouog ekkabapiong EEvwv ayopwv 6.795.095,63 4.608.328,45
MpokataBoAR eoépou EI000AUATOS -- 130.064,71
Noitrég atraitAoelig Katd EAAnvikou Anpoaiou 235.681,56 235.681,56
dopog elcodnpartog xpriong 2010-2011 TTpog eMIOTPOPNA 844.563,69 614.616,99
EAANVIKG Anpdoio TTpokaTtaBAnuévol Kal TTapakpaTnuéVol Opol 182.229,00 174.296,06
Emrayég o€ kaBuoTépnon 64.563,46 64.563,46
NOITTEG ATTAITHOEIG 73.416,52 28.736,39
‘E€oda £TTOUEVNG XPIOEWS 16.306,82 51.860,47
‘Ecoda xpAoEwG EI0TTPAKTEA 8.058,31 47.175,00
ZUvolo Aoimwyv atraITAoEwvV 8.941.003,96 7.560.916,08
18. Tapeio ka1 diabéoipa
Ta Tapeiaka diaBéaipa TG ETaipiag avaAlovral wg akoAoUuBwg:
31.12.2012 31.12.2011
Tapeio 1.987,00 231,00
Katabéoeig dwewg 8.780.886,68 7.387.844,94

KataBéoeig rpoBeopiag
Taueio ka1 dlaBéoipya Etaipiag

Taueiakd dlaBéoipa TTEAATWV
(Noyapiaouoi dwewg MeAatwyv X. A.)

10.024.330,94
18.807.204,62

13.269.489,65
20.657.565,59

1.659.207,50 3.477.086,23

19. YImoxpewoeig KOBOPIOHEVWYV TTAPOXWV OTOUG EPYASOMEVOUG

O1 uttoXPEWOEIS Yia aTTolNPiwaon TTPOCWTTIKOU TTPoadIopioBNKav HECW avAAOYIOTIKAG HEAETNG.
O mivakeg 1TOU aKoAouBouv gugavidouv TNV ouvBeon TNG Kabaprig daTrdvng yia TN OXETIKI UTTOXPEWON
TTOU KaTaxwperénke oTa amoteAéopata Twv XprRocwv ato 1" lavouapiou éwg 31" AskeuBpiou 2008, 2009,
2010, 2011 ka1 2012 kal TRV Kivnon TwV UTTOXPEWOEWV KOBOPITPEVWY TTAPOXWY OTOUG £pyalduEVOUg Yia
I XPAOoEIC TTou éAngav v 31" AskeuBpiou 2008, 2009, 2010, 2011 kai 2012.

31.12.2012 31.12.2011 31.12.2010 31.12.2009

looAoyiopoég 31.12.2008
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TTAPOXWV 422.867,98 388.701,78 349.759,15 504.346,55 561.183,71
Mn kataxwpnBeioeg avaloyIoTIKEG
{nuieg (82.187,14) -- - - --
Ymoxpéwon otov looAoyiouo 340.680,84 388.701,78 349.759,15 504.346,55 561.183,71
KatdoTaon amoTteAeoHATWY
XPNOEWG A6 1" lavouapiou éwg

31.12.2012 31.12.2011 31.12.2010 31.12.2009 31.12.2008
KooTog TpExoucag uttnpeaiag 39.569,01 32.094,50 31.356,60 45.191,50 53.754,46
EmmTokiako K6OoTOG 19.290,75 17.281,93 20.052,02 31.844,59 26.274,28
KaBapd avaloyioTikd (kEpdN)/¢nuieg
TTOU KaTaxwpriénkav atn xprnon -- (5.952,33) (103.291,75) (123.484,82) (45.941,44)
XpNOoIUOTTOINUEVEG AVOAOYIOTIKEG
TTPORAEWEIG (2.886,86) (4.481,47) (102.704,27)  (10.388,43) (100.538,18)
AtroTéAeopa TePIKOTIAG(KEPSOG)Cnuia (103.993,84) -- - - --
Zuvolo (48.020,94) 38.942,63 (154.587,40) (56.837,16) (66.450,88)
Kivnon utmroxpéwong oTov
looAoyiopéd 2012 2011 2010 2009 2008
YméAortro tnv 1" lavouapiou 388.701,78 349.759,15 504.346,55 561.183,71 627.634,59
Xpnoiyotroinuéveg TTPoRAEWEIG (2.886,86) (4.481,47) (102.704,27) (10.388,43) (100.538,18)
Aedouheupévo €50d0 (45.134,08) 43.424,10  (51.883,13)  (46.448,73) 34.087,30
YmréAorrro tnv 31" AskeuBpiou 340.680,84 388.701,78 349.759,15 504.346,55 561.183,71
O1 Baoikég UTTOBEDEIG OTIG OTTOIEG OTNPIXONKE N avaAOyICTIKA PEAETN gival o1 €ENG:

31.12.2012 31.12.2011  31.12.2010 31.12.2009 31.12.2008

EmTokio TTpoe§6pAnang 3,80% 5,0% 5,0% 6,4% 5,8%
MeAAovTIKEG auEnoelg HITBwV 1,0% 2,0% 2,0% 4,0% 5,0%
Méon evarropévouca epydaiun ¢wr 27,94 27 23 22,30 22,50

Me tnv wnoeion tou N.4093/2012 «Eykpion MecomrpdBeouou lMAaigiou AnPocIOVOuIKAG ZTPATNYIKAG
2013-2016 - Emeiyovta Métpa Egappoyng tou N.4046/2012 kar tou MeootmpdBeopuou TMAaigiou
AnpoaoiovopikAg ZTpatnyikng 2013-2016» augnbnke 1o 6pio nAikiag ouvtagloddTnong Kal TPOTTOTToINONKE
TO KOOEOTWG TwV ATTOlNUIWCEWY ATTOAUCEWS IDIWTIKWY UTTAAAAAWVY Pe oxéon €CapTnuévng epyaaciag
aopioTou Xpovou. To yeyovog autd €ixe ETTITTTWON OTOV UTTOAOYIOUO TWV YTTOXPEWOEWV KOBOPIOUEVWY
TTAPOX WYV GTOUG EPYACOUEVOUG.

20. Adveia Tpatre{wv
H Etaipia dev gixe daveiakn empBapuvon yia Tnv mepiodo 1.1-31.12.2012. To eykekpiyévo daveiakd 6pio
até Tnv Alpha Bank, oto otroio mrepiAauBdavovTal Kal o1 EyyunTIKEG ETTIOTOAEG, ATav TNV 31.12.2012 gupw

50.000.000,00.

21. YIroxpewoeig Ppog meAATES KAl XPNMATIOTAPIO —
Qpipa MOTWTIKA UTTOAOITTA TTEAATWV

O1 avwTépw UTTOXPEWOEIG avaAuovTal wg eEAG:

31.12.2012 31.12.2011
YToxpewaoelg pog MeAdTeg 10.299.797,55 5.590.503,48
Ymoxpewoelg Tpog X.A. kal KAA (EkkaBapioeig) 375.860,72 279.575,87
10.675.658,27 5.870.079,35
YTTOXPeWOEeIG TTPOG MEAGTEG ATTO WPIPA THIOTWTIKA UTTOAOITIO 922.905,41 1.014.291,56
11.598.563,68 6.884.370,91
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H avdAuon Tou 10000 TwV € 11.598.563,68 Tng 31.12.2012 ka1 Tou avrioToixou NG 31.12.2011 éxe1 wg
€gNG:

31.12.2012 31.12.2011

YTTOXPEWOEIG TTPOG TIEAATEG XPNHATIOTNPIOKWY CUVOAAQYWY 4511.771,51 2.286.769,47
YTTOXPEWOEIG TTPOG TTEAATES TTAPAYWYWV 6.710.931,45 4.318.025,57
Ymoxpewoelg mpog X.A. kal KAA (EkkaBapioeig) 375.860,72 279.575,87
11.598.563,68 6.884.370,91

A6 TO OUVOAO TWV TIIOTWTIKWY UTTOAOITTWY (TTANV TwWV UTTOXpewoewv Tpog XA kai KAA) T1a
EKKOABOPIoPEVA TTIOTWTIKG UTTOAOITTA TTEAATWV £XOUV WG EEAG:

31.12.2012 31.12.2011

EkkaBapiopéva moTwTIKE uTTéAOITTa TTEAQTWV 6.710.931,45 4.318.025,57
ExkkaBapiopéva wpiha TIoTWTIKA UTTOAOITTA TTEAATWV 922.905,41 1.014.291,56
Mn ekkaBapIouéva TTICTWTIKG UTTOAOITTO TTEAQTWV 3.588.866,10 1.272.477,91
11.222.702,96 6.604.795,04

H Etaipia diatnpei o kataBéoelg dwewg TTeEAATWV Kal o€ BEUATOPUAAKEG TOU €EWTEPIKOU GUVOAIKA TO
000 o€ € 8.385.592,50 kai avrioToixa yia Tnv 31.12.2011 10 1006 TwV € 8.011.646,39 KOl avaAuTIKA:

31.12.2012 31.12.2011

KartaBéoeig Opewg TTeAATWV 1.659.207,50 3.477.086,23
AloBéoipa oe BepaToPUAAKES EEWTEPIKOU 6.726.385,60 4.534.560,16
8.385.593,10 8.011.646,39

Ta avwTépw WPIKNA TTICTWTIKA UTTOAOITTA a@opouv Kupiwg Ta £Tn 1999 kai 2000 yia 1TeAATES 01 OTT0I0I eV
gival evepyoi kai dev éxouv Aoyapiaoud kal cupBaon ye Tnv Etaipia.

o TNV QVTIYETWTTION TWV UTTOXPEWOEWY AUTWYV, UTTApXouv dlaBéoipya aTov Aoyapliaoud OWewg TTeEAATEIAG
KOl O€ TTEPITITWON TTou ¢nTnBouv kataBdAAovTal aTov dIKaloUxo.

22. NoITTéG UTTOXPEWOEIG

O1 NoITrég UTTOX PEWOEIG avaAUovTal WG €EAG:

31.12.2012 31.12.2011
YTTOXPEWOEIG aTTO TOTTOBETHOEIG TTEAATWV 721.088,97 1.605.592,99
‘E€0da xpoewg dedouleupéva 159.352,78 351.166,54
YTTOXPEWOEIG OE CUVOEPEVEG ETTIXEIPITEIG 97.785,55 13.300,40
YTTOXPEWOEIG OTTO AVOIKTEG TTWARTEIG 1.452.887,16 873.312,93
MoTtwTég didgpopol 142.111,78 937.618,80
AogalioTikoi opyaviopoi (IKA-TEMEAE) 153.149,94 160.952,30
D6p0og PICOWTWV UTTNPECIWV 81.330,37 82.568,70
DSEPOG XPNHATICTNPIOKWY GUVAAAQYWYV 11.194,02 17.607,26
Noitroi goépol 27.790,83 40.558,61
MPoBAEYEIS yIa EVOEXOUEVEG UTTOXPEWTEIG 348.224,27 --
ZUvoAo AoITTWYV UTTOXPEWTEWV 3.194.915,67 4.082.678,53
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23. KaBapn 8éon

e MeToxIkO Ke@dAAaio

To peToxikd ke@AAaio avépxetal oe gupw 8.000.000,00, diaipolpevo o 200.000 KoIvéEG OVOUAOTIKEG
METOXEG, OVOUAOTIKAG agiag eupw 40,00 ekaaoTn.

e AmoBepaTikd

Tnv 31" AekepBpiou 2012 ta amoBspaTtikd Tng ETaipiag avépyxovral 0To TTood Twv eupw 24.268.549,76 Kal
avaAuovTal wg KATwe:

31.12.2012 31.12.2011

TaKTIKO aTTOBEUATIKO 3.300.000,00 3.300.000,00
‘EKTOKTO a1To0€uaTiKG 17.281.529,37 17.281.529,37
Ag@opoAdynTa aTroBeUaTIKA 1.401.128,40 1.401.128,40
AtroBepatiké @opoAoynBévta
Kat” €18Ikd TPOTTO 2.008.204,40 2.008.204,40
Noiré amoBepaTika 277.687,59 3.687.020,39 277.687,59 3.687.020,39

24.268.549,76 24.268.549,76

ZUhQwva Pe TNV €AANVIKN €uTTOpIKA VouoBeaia, n Etaipia cival utroxpewpévn va TTapoKpatei  atmod Ta
KaBapd AoyioTiké TnG KEPON €AAXIOTO TTOOOOTO 5% £TNCIWG WG TAKTIKO ammoBepaTtikd. H mapakpdtnon
Tadel va €ival UTTOXPEWTIKN OTav To OUVOAO TOU TOKTIKOU aTtroBepaTtikou uTrepPei TO ev TPITO TOU
KaTapePANuévou PeToXIKOU Ke@aAaiou. To ammoBepaTiké auTtd To OTToio gival opoAoynuévo dev PTTOPET va
olaveunBei kaBOAn Tn didpkeia CwnAg NG ETaipiag kai TpoopileTal yia TNV KAAUWN TUXOV XPEWOTIKOU
UTTOAOITTOU TOU AOYOPIGOHOU KEPOWV Kal {NMIWV.

Ta agopoAdynta atmoBepaTikd oxnuatiotTnkav Bdocer diatdgewv dia@opwyv VOPwV. ZUPQwva JE ThV
eANVIKA @opoAoyiKA vopoBeaia Ta amoBeuatiké autd atraAAdooovTal atrd To POPOo EICOBANATOG, EQOTOV
dev dlaveunBolv OToug PETOXOUG, evw, av dlateBolv i ke@ahaiotroinBouv, Ba @opoloynBouv pe TovV
IOXUoVTa KOT& TOV XpOvo ekeivo @opoloyikd cuvteAeoT. H Etaipia dev éxel TpdBeon va diaveiuel Ta
aTrofepaTIKG auTtd Kal yia To Adyo autd dev £xel SnNUIOUPYROEI UTTOXPEWOT avaBaAAdpEVNG popoAoyiag, n
oTToia B ATTAITEITO OTNV TTEPITITWON OXETIKAG TTPOBECNG YIA SIAVOUN TWV ATTOBEUATIKWY AUTWV.

e AmoteAéopara €Ig Véo

Tnv xprion 2012 n Etaipia trpayparotroinoe ¢nuieg petd 10 @O6p0 elcodiuarog supw 982.751,24, ol
oTT0i€G, padi e TO UTTOAOITTO KEPOWV TTPONYOUMEVWY XPHOEWYV TNG, OIAUOPPUWVOUV TA ATTOTEAECUATA €I
véov TN 31™ AekepBpiou 2012 o€ képdn cupw 1.404.098,45.

e Alavopn MEPICHATWV

Me Bdon Tnv eAANVIKA €UTTOPIKY VOUOBETia, o1 ETaIpiEG UTTOXPEOUVTAl OTNV £TACIA KATABOAA UEPICUATOG.
SuyKkekpiyéva, dlavéueTal oav PEPIoPa To 35% Twv KEPOWV WETA TO QOPO €1I00dNPATOG, Kal apou
oXNUATIoTEl TO KOTA VOO TOKTIKG ammoBepatikd. QoT1doo, cival mriong duvaTr n TTapEKKAIGN aTTd TA WG
Aavw 1oXUoVTa KOTOTTIV €I0IKAG eyKpioewg atrd Tn Mevikh ZuvéAeuon Twv MeTOXwv pe TNV amairoUhevn
atrapTia Kal TTAElown®ia.

Ma 1 xpnon mou éAnge tnv 317 AskepBpiou 2012 1o AloiKnTIKG ZupBoUAio Ba TrpoTeivel oTn MeviKA
Zuvéleuan va unv diaveundei pépioua.

24. YuvaAAayég ouvOoedEPEVWIV HEPWV

H Etaipia avrikel otov Opiho Tng ALPHA BANK kai Trapé€xel utrnpecieg o1o TAQioIo Twv ouvnBiopévwy
gepyaciwyv TG mpog Tnv ALPHA BANK kai TIg AoItTég eTaipieg Tou OpiAou.

O1 6pol cuvepyaaiag dev dlIAPEPOUV OUTIACTIKA aTTd TOUG GUVNBEIG EQapuolouEVOUG 6poUG OTa TTAdICIa
TNG €KTEAEONG TWV £pYACIWV TNG ETaipiag pe un ouvoedeuéveg ETTIXEIPNTEIG.

O1 ouvaAhayég Tng Etaipiag pe etaipieg Tou Opidou, katd tnv didpkeia  Tng xprioewg 2012  kai NG
avrtiaToixng Tou 2011, KaBWS Kal Ta UTTGAOITTA TWV ATTAITACEWV KAl TWV UTTOXPEWOTEWY OTOV IGOAOYIOUO
™G 31.12.2012 kan 31.12.2011 €xouv wg KATWO!I:
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‘Ecoda

MpounBeieg
Noitrd €éc0da
‘Ecoda atrd Tékoug
20vVoAo £06dwWV

Egoba
Noird £€0da
MpounBeieg
Z0voAo €§60wv

Atraitioeig
YTTOXpEWOEIg

OIKONOMIKEX KATAXTAXEIX THX 31, AEKEMBPIOY

A6 1" lavouapiou éwg

31.12.2012 31.12.2011
14.727,07 72.983,95
40.918,99 35.696,68

449.626,84 183.252,26
505.272,90 291.932,89
131.746,71 199.386,13
1.104.228,98 1.781.345,42
1.235.975,69 1.980.731,55
31.12.2012 31.12.2011
14.071.466,46 21.781.086,83
97.785,55 13.300,40

e Apoiég peAwyv lNevikng AiguBivoewg:

O1 apoiBéc ou katéBaAe n Etaipia ota péAn tng Mevikng AleuBivaoewg yia Tn xpron 2012 avAABav oe
eupw 329.973,37 évavti eupw 389.698,64 yia tn xprion 2011.

Aev €xouv xopnynBei ddveia oe pEAN Tou AloiknTIKOU ZuppouAiou Tng ETaipiac A o€ Aoird O1euBuvTIKA
oTeAéxn Tou OpiAou (Kai TIG OIKOYEVEIEG TOUG).

Aev €xouv xopnynOei ddveia ae Aoimrd ouvdedepuéva Pépn.

25. EvOeXOHEVEG UTTOXPEWOEIG KOl BEOHEVUOEIG

e Nouiké Béparta:

Agv UTTAPXOUV UTTOXPEWOEIG Kal OeauEUTEIS TNG ETaipiag TTou evOEXETAI va £XOUV ONPAVTIKA ETTITITWON
OTNV OIKOVOMIKA KaTdoTaon 1] Aeimoupyia Tng.

e  ®dopoloyikd Ofuara:

H Etaipia dev éxel eAeyxBei popoAoyika yia Tn xprion 2010 kai €1TeIdr] 0 QOPOAOYIKOG EAEYXOG
EVOEXETAI VO YNV avayvwpioel opiopéveg datTdveg, ival TBavo va emBANBouv TTpoéaBeTol popOI.

To Uwog Twv @6pwV aUTWY,

XpnuaToolkovouiky 6€on Tng ETaipiag:

e A&IToupyIKEC MICBWOEIC:

Kard Tnv eKTipnon pag, ogev Ba  eTnNpedoel oucIwdWG TNV

O1 amraitioeig Tng ETaipiag amd pioBwuara agopolv PIcOwoeIg KTNpiwv 1I810KTNOIAg TNG, O€ €TAIPIES
ToU opiAou. O1 eAAXIOTEG HEANOVTIKEG EIOTTPALEIG MICOWUATWY €XOUV WG £ENAG:

Amé 1" lavouapiou éwg

31.12.2012 31.12.2011
e  &VvTOG TOU £TOUG 45.519,23 34.680,00
e TTEPAV TOU £TOUG KOI PEXPI TTEVTE £TN 211.942,56 138.720,00
ZuvolAo 257.461,79 173.400,00

Ta ouvoAikd £€c0da atrd Aeitoupyikég pioBwaoeig yia 1o 2012 aviABav ot € 39.256,41 (2011: € 35.696,68)
Kal gupTrepIAapBdavovTtal aTo Aoyapiacud “Evoikia KTipiwv”.
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26. Alaxegipion XpNHATOOIKOVOMIKWY KIVEOUVWV

O1 epyaoieg NG Etaipiag evowpatwvouv O1d@popoug KIvOUVoUG, Kupiwg ammd Ta XPNMOTOOIKOVOUIKA
TTEPIOUCIAKA GTOIXEIO KAl TIG AOITTEG ATTAITACEIG, KABWG Kal atrd TIG BPaxUTTpOBECTUES UTTOXPEWTEIG.

e TMoTwTiK6G Kivouvog

H mmapoxn TioTwong yiveral cUp@wva e TG d1aTagelg TN atrégacng 2/213/28.3.2001 tng EmTpoTtrig
Kepahaiayopds, oUP@WVa PE TNV OTToia, TO OUVOAIKO TT000 NG xopnynbeiong mmioTwong ae eAATn
givalr pépog (Ewg 50%) Tou XOPTOQUAOKIOU HETOXWV, TO OTIOI0 €xel KOTATEDEI yia TOv OKOTTO TnG
XOpNYyNosws. ETouévwg ol TICTWOEIG TTOU TTAPEXOVTAl OTOUG TTEAATEG KAAUTITOVTAI TTARPWG Kal O
Kivduvog gival pndevikog.

XpNUAaTOSOTIKA AVOiyHOTO TTOU UTTOKEIVTAI OE TIICTWTIKO Kiviuvo

Xroixeio pe 31.12.2012 Troixeia pe 31.12.2011

Agia KaBapn asia ASia KaBapn asia
QAVOIYHATWV QAVOIYHATWV QAVOIYHATWV aAVOIYHATWV
mpo Moco O€ TMOTWTIKO mpo Moco O€ MOTWTIKO
ATTOUEIWTEWV armropgiwong Kivduvo ATTOUEIWTEWV amougiwong Kivbuvo

Adveia Kal ATTAITACEIG
KaATd TTEAATOV 7.556.733,61 947.487,77 6.609.245,84 5.046.414,99 500.000,00 4.546.414,99
Advela Tpog 1I01LTEG 7.020.435,49 947.487,77 6.072.947,72 4.801.588,04 500.000,00 4.301.588,04
Adveia TPog ETTIXEIPATEIG 536.298,12 - 536.298,12 244.826,95 - 244.826,95
Agi6ypaga
XapTOQUAaKiou
ouvaAlaywv 1.126.903,30 - 1.126.903,30 209.287,39 209.287,39
XPEWOTIKOI TiITAOI 1.111.768,50 - 1.111.768,50 201.878,29 201.878,29
Mapaywya
XPNMATOOIKOVOUIKA péoa 15.134,80 - 15.134,80 7.409,10 7.409,10
Ag16ypaga eTeviUTIKOU
XapTOQUAaKiou - - - - -
AlaBéoipa Tpog TTWANCoN - - - - -
ATTaITACEIG KATA
TIOTWTIKWYV ISPUPATWV 21.193.572,40 - 21.193.572,40 25.787.188,81 25.787.188,81
Noitrd oToixeia 8.534.638,48 - 8.534.638,48 6.499.615,52 6.499.615,52
ZuvoAikn agia oToIxEiwv
1c0oAoyIiopoU TTou
UTTOKEIVTAI OE
TMOTWTIKS Kiviuvo 38.411.847,79 947.487,77 37.464.360,02 37.542.506,71 500.000,00 37.042.506,71
AoITrd eviog 1I60AoyIopoU
aToixeia TTou dev
UTTOKEIVTQI O€
TNOTWTIKG KivOuvo 11.367.569,88 - 11.367.569,88 8.983.082,06 8.983.082,06
20voAo oTOIXEiWV
EVEPYNTIKOU 49.779.417,67 947.487,77 48.831.929,90 46.525.588,77 500.000,00 46.025.588,77

O kaTwTEpw TTiVAKAG TTApouUTIdlel TIG ATTAITACEIG KATA TTEAATWY avd Babuida TTIoTwTIKOU KIVOUVOU:

ATTaITACEIG KATA TTEAATWYV avd Babuida moTwTIKOU KIvEUVou

Zroixeia pe 31.12.2012 Zroixeia pe 31.12.2011

Evijpepa
KOl pn
ATTOUEIWPEVA

Ze kaBuoTépnon ATtropeiwpéva
Kl pn ot Kol pn
QATTOUEIWPEVA aTtopikA Bdon QATTOUEIWHEVA

Evijpepa Ze kaBuoTépnon ATropgiwpéva
KOl N ot

ATTOMEIWPEV aTtopiki Bdon

ATTaITAOEIG KATA 1BIWTWV

Mn diaBabuiopéva 6.072.947,72 - 947.487,77 3.867.728,88 235.985,08 697.874,08
6.072.947,72 -= 947.487,77 3.867.728,88 235.985,08 697.874,08

ATTITACEIG KATA ETTIXEIPAOEWV
Mn diaBabuiopéva 536.298,12 - - 244.826,95 - -
536.298,12 -- - 244.826,95 -- -
6.609.245,84 -- 947.487,77 4.112.555,83 235.985,08 697.874,08
ZYNOAO 7.556.733,61 5.046.414,99

O KaTtwTEpw TTiVvakag TTapoudciddel TNV avaAuon Twv KABUOTEPATEWV OTIG ATTAITACEIG KATA TTEAATWV:
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AtraiThoeig katd meAaTwV : AvdAuon KaBuoTEPROEWV

Zroixeia pe 31.12.2012

Troixeia pe 31.12.2011

EvAuepa
KOl pn
ATTOUEIWHEVA

e KoBuoTépnon

Kol pn
ATTOUEIWHEVA

Atropgiwpéva
O€ ATOHIKA
Baon

Eviupepa
Kal un

ATTOUEIWPEVA

Atropsiwpéva
O€ ATOHIKA
Baon

e KaBuoTépnon

Kal pn
ATTOUEIWPEVA

ATTaITACEIG KATA 1IB1LWTWV

Eviuepa
KaBuoTepnuéva:
1-30 nuépeg - - -
31-60 nuépeg - - -
61-90 nuépeg - - -
91-180 nuépeg - - -
181-270 nuépeg - - -
271-360 nuépeg - - -
Méavw amd

360 nuépeg - -
Emidika - -
Emo@dAcia

6.072.947,72 - -

424.196,89
523.290,88

3.867.728,88

235.985,08 92.722,00
- 605.152,08

6.072.947,72 - 947.487,77

3.867.728,88

235.985,08 697.874,08

ATTQITACEIG KATA ETTIXEIPAOEWV

EvApepa
KaBuoTepnuéva:
1-30 nuépeg - - -
31-60 nuépeg - - -
61-90 nuépeg - - -
91-180 nuépeg - - -
181-270 npépeg - - -
271-360 nuépeg - - -
Méavw amd

360 nuépeg - - -
Emidika - - -
Emio@dAcia - - -

536.298,12 - -

244.826,95

536.298,12 - -

244.826,95

6.609.245,84 - 947.487,77

4.112.555,83

235.985,08 697.874,08

ZYNOAO 7.556.733,61

5.046.414,99

O kaTwTEpW TTiVAKAG TTAPOUCIAlel TIG GTTOUEIWTEIG O€ ATOUIKN BACN TWV ATTAITACEWY KATA TTEAQTWV:

ATTaITACEIG KATA TrEAATWYV : ATTOUEIWNEVA O ATOUIKN BAon

Zroixeia pe 31.12.2012

Zroixeia pe 31.12.2011

ATTAITACEIG KATA ISIWTWV

Agia TTpo aTTOEINCEWY 947.487,77 697.874,08
ZUOOWPEUPEVEG OTTOUEILOEIG (947.487,77) (500.000,00)
Tpéxouoa asia - 197.874,08

ATTQITACEIG KATA ETTIXEIPATEWV

Aia TTpo aTrouEIOEWY -
2UCOWPEUPEVEG OTTOUEITEIG -

Tpéxouoa agia -

ZYNOAO _

197.874,08

O kaTwTépw TTivaKAg TTApoucIdlel TIG ATTAITHOEIS KATA TTIOTWTIKWY 1I6pUPATWY, Ta TTapdywyda Kal Toug

XPEWOTIKOUG TiTAOUG avéd Babuida moTwTIKOU KIvoUvou.
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AlaBéoipa o€ Kevrpikég TpATTeleg-ATTaITAOEIG KATA TTICTWTIKWY 19pupdTwyv-Mopdywya Kal XpewoTiKoi TiTAol-AvdAuon katd diafdaéuion

Zroixeia pe 31.12.2012

ATQITACEIG Mapaywya Agi6ypaga Agi6ypaga Agi6ypaga
Alobéoipa o€ KOTA XPNUATOOI- EUTTOPIKOU XOPTOQUAAKiOU  XapTOo@QUAGKiou

KevTpikég TNOTWTIKWY KOVOMIKG p€oa  XAPTOQUAQ-  BI0BETIPOU TTPOG  BIOKPATOUEVOU

Tpdameleg 10pUPATWY EvepynTikoU Kiou TTWANON péEXP! TN AAEN >Uvoho
Ba3 éwg BB- - - - 28.021,19 - - 28.021,19
Caa2 éwg CCC - 15.129.813,09 4.717,30 114.100,82 - - 15.248.631,21
Mn diaBabuiouéva - 6.063.759,31 10.417,50 969.646,49 - - 7.043.823,30
ASia avolypdtwv
TTPO ATTOMEIWCEWV - 21.193.572,40 15.134,80 1.111.768,50 - - 22.320.475,70

Troixeia pe 31.12.2011

B3 éwg B- - 25.787.188,81 887,10 12.691,81 - - 25.800.767,72
Baa2 ¢wg BBB - - - - - - -
Baa3 éwg BBB- - - - - - - -
Mn diaBabuiopéva - - 6.522,00 189.186,48 - - 195.708,48
Agia avolypdtwv
TTPO ATTOMEICEWV - 25.787.188,81 7.409,10 201.878,29 - - 25.996.476,20

o Kivduvog pguoToTnTag

O «ivduvog peucTtdTNTOG OXETICETal Pe T OuvatétnTa Tng Etaipiag va  ekmAnpwoel
XPNMUATOOIKOVOMIKEG TNG UTTOXPEWOEIG, OTAV AUTEG YivOuv aTTaITnTEG.

H TmapakoAolBnon Tou KIvOUVOU PEUCTOTNTAG ETTIKEVTPWVETAlI OTN  OIOXEIPION TOU XPOVIKOU
OUOYXETIONOU TWV TAMEIOKWY POWV Kal 0TV €EA0QAAION ETTOPKWY TAUEIOKWY OIaBETiJwyY yia TNV
KAAUWN TwV TPEXOUCWY CUVAAAQYWV.

TIG

2710V TTivaKa TToU aKoAouBEi TTapouciddeTal N avaAuon Twy oToIxEiwv EvepynTiKoU-YTTOXPEWOEWY Kal

KaBapng O¢oswg.

31.12.2012

<1 unvoég 1 €éwg 12 prveg > 1 éToUg ZUvoAo
ENEPIHTIKO
Evowpara mdyia (1810XpNoIJOTTOI0UNEVQ) - - 1.595.684,40 1.595.684,40
AUAa TTEPIOUCIOKA OTOIXEI - - 669.826,69 669.826,69
Emrevdloeig o€ akivnta - - 673.018,12 673.018,12
AvaBaAAOuEVEG POPOAOYIKEG ATTAITATEIG - - 199.533,42 199.533,42
NOITTEG HOKPOTTPOBEGUEG ATTAITATEIG - - 8.550.302,05 8.550.302,05
ATTaITAoEIg aTTO TTEAGTEG KAl XPNUATIOTAPIO 5.125.459,95 536.298,12 947.487,77 6.609.245,84
A&16ypaga euTropIKOU XaPTOPUAOKIOU 1.111.768,50 - - 1.111.768,50
Mapdywya XpnUOTOOIKOVOUIKA PECT 15.134,80 - - 15.134,80
NoITTEG aTTaITATEIG 7.678.529,71 1.262.474,25 - 8.941.003,96
Tayeio kal Siabéoipa 18.807.204,62 - - 18.807.204,62
Tayelaka diabéoiya TTEAATWV 1.659.207,50 - - 1.659.207,50
Zuvolo Evepynrikou 34.397.305,08 1.798.772,37 12.635.852,45 48.831.929,90
YMNOXPEQZEIX
YTToXpewaoeIg KaBopIouEVWY
TTAPOXWV OTOUG EPYALONEVOUG - - 340.680,84 340.680,84
YTTOXPEWOTEIG TTPOG TTEAATEG KAl XPNUATIOTHPIO 10.675.658,27 - - 10.675.658,27
Qpiya mOTWTIKE UTTOAOITTA TTEAATWV - 922.905,41 - 922.905,41
Mapdywya XpnUOTOOIKOVOUIKA HECT 25.121,50 - - 25.121,50
NOITTEG UTTOXPEWOEIG 2.846.691,40 348.224,27 - 3.194.915,67
2UvoAo YTToXpEWoewv 13.547.471,17 1.271.129,68 340.680,84 15.159.281,69
2Uvolo KaBaprg Oéoewg - - 33.672.648,21 33.672.648,21
ZUvolo YToxpewoewyv Kal KaBapng Oéoewg 13.547.471,17 1.271.129,68 34.013.329,05 48.831.929,90
Avolypa peuoToTNTOG 20.849.833,91 527.642,69 (21.377.476,60) -
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31.12.2011

<1 unvog 1 €éwg 12 yRveg > 1 €TOUGg 20voAo
ENEPIHTIKO
Evowpara mayia (15loxpnoigoTToiolyeva) - - 1.864.262,12 1.864.262,12
AUAa TTEPIOUCIOKA OTOIXEI - - 411.960,57 411.960,57
Emevduoeig o€ akivnta - - 693.239,51 693.239,51
AvaBal\opeveG OPOAOYIKEG ATTAITATEIG - - 89.577,20 89.577,20
NOITTEG HOKPOTTPOBETUES ATTAITATEIG - - 6.515.279,09 6.515.279,09
ATTaITAOEIG atrd TIEAGTEG Kal XPNHATIOTAPIO 3.367.728,88 244.826,95 933.859,16 4.546.414,99
AgI6ypa@a eUTTOpIKOU XapTOPUAaKiou 201.878,29 - - 201.878,29
Mapdywya XpNUATOOIKOVOUIKA PECT 7.409,10 - - 7.409,10
NoITTIEG aTTaITACEIG 6.406.256,76 1.154.659,32 - 7.560.916,08
Tapeio kai dloBéoipa 20.657.565,59 - - 20.657.565,59
Tapelakd diabéaipa TTeEAATWV 3.477.086,23 - - 3.477.086,23
Zuvolo EvepynTikou 34.117.924,85 1.399.486,27 10.508.177,65 46.025.588,77
YNOXPEQZEIZ
YToxpewaeig KaBopiopévwy
TIAPOXWY OTOUG EPYAJONEVOUG - - 388.701,78 388.701,78
YTTOXPeWOEIg TTPOG TTEAATEG KAl XPNUATIOTAPIO 5.870.079,35 - - 5.870.079,35
Qpipa TOoTWTIKA UTTOAOITTA TTEAQTWV - 1.014.291,56 - 1.014.291,56
Mapdywya XpNUATOOIKOVOUIKG PJETT 14.438,10 - - 14.438,10
N\OITTEG UTTOXPEWTEIG 4.082.678,53 - - 4.082.678,53
ZUvoAo YTTOXPEWOEWV 9.967.195,98 1.014.291,56 388.701,78 11.370.189,32
Zuvolo Kabapng Oéoewg - - 34.655.399,45 34.655.399,45
ZUvolo Ymoxpewoewyv kai Kabapng Oéoewg 9.967.195,98 1.014.291,56 35.044.101,23 46.025.588,77
Avolypa peucToTNTAG 24.150.728,87 385.194,71 (24.535.923,58) -

EmiTokiakog Kivduvog

H Etaipia dev €xel onuAvTIKG TOKOPOPA OTOIXEID EVEPYNTIKOU KOI UTTOXPEWOEWV KAl OUVETTWG OeV

emTnpedaderal og peydho Babuod atrd TNV PETABOAR TWV ETTITOKIWV.

ZuvaAAaypaTIKOG Kivouvog

O KuUplog Oykog Twv ouvalaywv Tng Etaipiag yiveral
OUVOAAQYUATIKWV ICOTIMIWV BeV Ba ETTNPEATEI TNV XPNUATOOIKOVOUIKY B€0n Kal TIG TAPEIOKES POEG TNG

Etaipiag.

EUAoyeg adieg XpnNHUATOOIKOVOMIKWYV OTOIXEiWV

Katwtépw TTapatifetal Tivakag diaBabuicews Twv XpNUATOOIKOVOUIKWY OTOIXEIWVY TTOU ATTOTINWVTAI
oTnv glAoyn agia avaAoya Pe TNV TToIOTNTA TWV dESOUEVWY TTOU XPNOIYOTTOINBNKAV yIa TNV EKTIUNCN

NG €UAoyNng agiag.
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EUAoyeg agieg xpnuaTooikovouikwy oToixeiwv Evepyntikou kai Maénrikou

Zroixeia pe 31.12.2012

Agioypaga AgiI6ypaga AgiI6ypaga Mapdywya

XOPTOQUAQKIOU Agi6ypaga XOpTOQUAQKiou XOopTOQUAQKiou XPNHATOOI-

Mapdywya ouvalAaywv XOpTOQUAQKiou d106g0iyou TTpog d106£01you TTpog KOVOMIK&

XPNHUOTOOIKOVOUIKG (TRD): ouvaAhaywv (TRD) TwAnon (AFS): TWANCN(AFS): péoa

péoa EvepynTikoU MeToxég >0voho MeToxég ZUvoho MaénTikou

Emitredo 1 15.134,80 1.111.768,50 1.111.768,50 25.121,50

Emitredo 2 - - - -

Emitredo 3 - - - -

Zuvolo 15.134,80 1.111.768,50 1.111.768,50 25.121,50
Zroixeia pe 31.12.2011

Emitredo 1 7.409,10 201.878,29 201.878,29 14.438,10

Emitredo 2 - - - -

Emitredo 3 - - - .

Zuvolo 7.409,10 201.878,29 201.878,29 14.438,10

e MeTafIBAoeIg XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU

Znuelwvetal 0TI, 6ev ugioTavTal HETARIBATEIG XPNHOTOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU TG OTTOIa Q)
OgV IKAVOTTOIOUV TIG CUVOAKEG yIa JIOKOTTIA avayvwpiong attd Tov IcoAoyiopo kai B) n eTaipia eakoAoubEei
va €xel ouvexiCouevn avAaueiEn katd Tnv nuEpounvia oUvtaéng TwV OIKOVOUIKWY KATOOTACGEWY,
avegdptnTa Pe TO TOTE TIpaydaToTroinOnke n petafifaocn, kal wg &k ToUTOU Ogv TTapouaialovral
TPOOBETEG YVWOTOTTIOINCEIG BAan Tou avaBewpnuévou AMXI 7.

27. Ke@aAalakKn €TAPKEIN

O &¢ikTnNG KEPAAAIOKAG ETTAPKEIAG GUYKPIVEl Ta eTTOTITIKA 1810 KepdAaia Tng ETaipiag pe Toug Kivéuvoug
(oTaBuiopévo evepynTikd) TTou auTr) avaAauBdavel. Ta eToTITIKG Ke@dAalia TTepIAauBavouy Ta KUpIa BACIKA
KeQAAala (UETOXIKO Ke@AAQIO, OTTOBEUOATIKA, OUUPETOXN OTO ZuveyyunTiké KegdAaio), kabwg kal Ta
CUPTTANPWHOTIKA KEQAAaIa (aTToBePaTIKA avATTPOCAPHPOYG OKIVATWY).

To otaBuiouévo evepynTIKO TTEPIAAUBAVEI TOV TTICTWTIKG KivOUVO TOU €TTEVOUTIKOU XOPTOPUAGKIOU Kal TOV
Kivduvo ayopdg Tou XapTOQUAAKIOU CUVAAAQYWV.

O1 diapopewbévteg OeikTeg (BaoiKWv Ke@OAdiwv Kal KEQAAAIOKAG €TTAPKEIOG) Bpiokovral o€ TTOAU
uynAdTepa emimeda ammd Ta eAdyiota (8%), mou amaitei n amégacn 104/8.4.1997 1ng EmTPOTIAG
Kepahaiayopdg. AvaAuTikOTEPQ:

TO0d O€ XIA. EUPpW

31.12.2012 31.12.2011
2TOBUIoUEVO EVEPYNTIKO ATTO TTIOTWTIKG KivOuvo 24.852,04 11.473,79
21aBpiopévo evepynTiké atrd Kivduvo ayopdg (77,01) 2,51
2TOBUIoUEVO EVEPYNTIKO OTTO AEITOUPYIKO KivOuvo 29.207,65 43.252,89
Z100uIopEVO EvEPYNTIKO 53.982,68 54.729,19
Emommikd id1a kepaAaia 33.251,05 29.475,38
Acgiktng KepaAaiakig ETTapkeiag 61,60% 53,86%

28. ApoIBEG EKAEYUEVWV AVESAPTNTWY OPKWTWYV EAEYKTWV AOYIOTWV

O1 apoiBég Twv ekAeypévwv OpkwTwv EAeykTwv AoyioTwv TTou Bdpuvav Ta atroteAéopata tng Etaipiag,
Katd xprion, avaAluovTal KaTwTEpw:
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. ALPHA FINANCE

OIKONOMIKEX KATAXTAXEIX THX 31, AEKEMBPIOY

31.12.2012 31.12.2011

YTTOXPEWTIKOG EAEYXOG OIKOVOUIKWY KATAOTACEWV 12.250,00 13.728,00
AUOIBEG OXETIKEG IE AAAEG UTTNPEDIEG EAEYKTIKAG PUOEWG 5.900,00 5.400,00
AUOIBEG OXETIKEG PE POPOAOYIKA TTIGTOTTOINTIKA (2011-2012) 18.000,00 -
AAAEG aUOIBEG EKTOG EAEYXOU OIKOVOUIKWY KATAOTACEWY -- 1.750,00
36.150,00 20.878,00

29. F'eyovoTd PETA TNV NUEPOMNVIO TOU 1I00AOYICOU

Me 10 N. 4110/23.1.2013 «Pubpioeig otn @opoAoyia €I00dNAPATOG, PUBUIcEIS BEPATWY apuodIOTNTAG
Ymroupyeiou OIKOVOUIKWY Kal AOITTEG OIOTALEIC», O CUVTEAEDTNG QOPOAOYIag €1000MUATOG VIO TA VOUIKA
TpéowTra augdveTtal atmoé 20% o€ 26%,evid 0 POPOG TN dlavoun PepiopaTtog peiwvetal amd 25% oe 10%
yla TIG DIOXEIPIOTIKEG XpNoelg Je Evapén amd 1.1.2013 kal petd.(Znueiwon 7).

ABnAvai, 25 deBpouapiou 2013

O Mpo6edpog Tou A.Z. O AiguBUvwyv ZuupouAog O AiguBuvtig
OIKOVOUIKWY YTTNPETIWV

AAECIog A. TTIAGRI0G Mépig M. BaaoiAeiddng Avdpéag K. Zrpatnydétroulog
A.AT. AB 340965 A.AT. X 080642 A.AT. AZ 606890
Ap.Ad. O.E.E. A" Taéng 20834

O1 avwtépw Olkovouikég KataoTaoelg (oehideg atmd 5 wg 41) cival auTég TTou avagépovTal oTnv ‘EkBeon
EAéyxou pag pe nuepounvia 26 deBpouapiou 2012.

ABrva, 26 PeBpouapiou 2013

zOA O OpkwTtdg EAeykTAG AOYIOTAG

OPKQTOI AOTIZTES
Crowe Horwath.

Zuvepyagouevol OpkwToi AOYIOTEG Q€.
péAog TNG Crowe Horwath International
dwk. Néypn 3, 11257 ABAva BaaoiAgiog |. Aoupiwtng
Ap.M. Z.0.E.A. 125 Ap.M. Z.0.E.A. 11231
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