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OIKONOMIKEZ KATAZTAZEIZ THZ 31" AEKEMBPIOY 2024
ALPHA FINANCE

‘EkOeon Alaxeipiong tou AtotkntikoU ZupBouliov tng Etapiag "AADA FINANCE
MONONPOZQMH ANQNYMH ETAIPIA MAPOXHZ ENENAYTIKQN YRNHPEZIQN" tng
xpnong 31.12.2024

MPOZ THN ETHZIA TAKTIKH FrENIKH ZYNEAEYZH TQN METOXQN

Kuplol Métoyot,

EAARVIKA OKovopiol — OETIKEG TUPOOTITIKES

H EAANVIKA olkovopia ouvéxloe va avamTuooeTtal Kol To 2024, pe wavotontikd pubud, o omoilog tav
ONMAVTIKA VPYNAOTEPOG ATO TOV HECO OPO TWV KPATWV-UEAWV TNG Eupwlwvng. ZVUPWVA HE EKTLIUATELG
g Tpdmelag TnG EAAGSOC, n EAANVIKN Olkovouia eEKTIMATAL OTL B TTAPOVCLATEL AVATITUEN TNG TAEEWG TOU
2,3% yw 1o 2024, Ba emitaxuvBel oto 2,5% to 2025, evw Ba vmoxwpnoel oto 2,3% 1o 2026 kat oTn
ouvéxela oto 2,0% Tto 2027. H olkovouikr avamtugn avopévetal va otnpxBel kupiwg otnv WOwTikn
KOTaVOAWGN, HE TIG eTeVOUOELG KAl TIG e§aywyeg va Slatnpovv tn BETIK TOUG OUVELCPOPQ, KOl TN
TIPoodoKia yla TOVT TIEPAULTEPW XOAAPWON TNG VOULOUOTIKAG TIOALITIKNG TWV KEVTPLIKWY Tpame(wy HEoTW
TWV HELWOEWVY €TLTOKIWV. To Snuoclo xpeog w¢ toocoatod Tou AEM mpofAénetal va pelwBel kata 9,9
ToooaoTiaieg povadeg, oto 154,0% tou AEM, To 2024 ko Tepattépw KATA 6,5 TooOOTIalEG LOVASEG, OTO
147,5% Ttou AEMM, to 2025. To 2024, avapeveTal EMONG ONUAVTLKA TITWTLKI CLVELOQPOPA (2,5 TIOCOCTIA WY
povadwv) amo TNV TPOSAPHUOYH EAAEIMUATOG-XPEOVC, N OTIOI OPEIAETAL OTA E008A ATIO IOLWTIKOTIOLNTELG
KOl OTO TOELOKA ATTOBEPATA TIOU X PNOLUOTIOLOUVTAL YL TNV TIPOWPN ATIOTIANPWHA XPEOUG.

To AkaBdploto EBVIkO Mpoidv TNG XWPOG AVOUEVETAL VA ETTNPEACTEL BETIKA Kupiwg amo:

Q) TN SUVOULKN EIKOVA TIOU EKTILATOL OTL B TIAPOUVCLATEL YO AKOUN Hia Xpovid 0 EAANVIKOG TOUPLOUOG
KaOwg To momentum ouvexilel va ival Loxupo pe Baon TiG £wg TwPa evOlEeLg (TTPOTPOPA BEPOTIOPLIKWV
elotnpiwy, KWNoeLg tour operators) PeT& amd GAAN LA ETIITUXNHEVN XPOVLIA HE onuavTiki ovgnaon 9,3%
oTnV €mPaTIKN Kivnon o OUYKPLON ME TO TIPONYOUUEVO £TOG Ot OA TOL OEPOSPOUL TNG XWPAG TIOU
TIPAYUATOTIOOUV EUTIOPLIKEG TITAOELS (YTA),

B) tnv avapevopevn evioxuon tou SLOBE0IHOL ELCOSNPATOC TWV KOTOVOAWTWY OF OUVEXELX TNG
ONMAVTLKAG UTIOXWPNGONG TOU TANBWPLOHOY, TNG ad§NoNG TWV PeBWVY Kol TNG OTASLOKNAG XTTOKALUAKWONG
TOU TIOCOOTOU avePYiag,

y) TG emevdUoelg Tou Tapeiou AvakapPng Kot AVOEKTIKOTNTOG, ETEITA KOL OO TNV €yKpLlon Tou 50v
QUTAMATOG QVOHEVOVTOG TIAOV OTL TO TIOCOOTO OTOoPPOPNONG Tou Topeiov Ba @tdost To 64%, o€
OUVOUACHO PE TNV AVAUEVOPEVN 0OENCN TNG TILOTWTLIKNAG ETTEKTAONG TWV TPaTte(WV, UTIOCGTNPLOUEVNG OTIO
TNV evioxuon tng peuoTOTNTAG TOUG.

TUpQWva pe TIg TeAevuTtaieg TpoPAéPelg (IMF Jan '25), n oikovopia tng Eupwmaikig Evwong avapéveTal va
ovokappel otadlokd o 2025, pe pubud avamtuéng 1.0% kat 1.4% to 2026 otn {wvn Tou €upw. Av Kal oL
pubpol autoi utodnAwvouv BeAtiwaon os oxéon pe 1o 2024, Tapapévouy peTploL. EmmAéov, n Eupwmaikn
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Kevtpkn Tpdmelo (EKT) e€etdlel TEpAUTEPW PELWOELG ETUTOKIWV TO 2025, avTATIOKPIVOEV GE OLKOVOULKEG
TIPOKANCELG.

Qo1600, ot e&wTtepikol kivduvol TTou Ba HTToPOoVCAV VA TIPOKOAETOLV ABERALOTNTA TNV OIKOVOUIX TIAVTA
EAMOXEVOLV. Mo TIAPASELYUQ, Ol YEWTIOALITIKEG EVTATELG, OTIWG OL avaTapaxEg otnv Epubpd ©dAacoa Ttov
aUEAVOLV TO HETAPOPLKO KOOTOC, N TOPEX TWV ETITOKIWY KaXBWC Kot N TBavOTNTA EVApPENG 'EUTTOPLKWV
TIOAEUWV' WC QTTOTEAECHO TWV TIOAITIKWY TNG véag nysoiag twv HIMA. Tétoleg e€eAilelg evdéxetal va
dnuovpyroouvv ouvBnkeg afefatdtntog, Teplopilovtag tn SUVAULKA AVATITUENG. ZNUEIWVETAI OTI, UE TNV
dnuoaieuon tou N. 5164/2024 (PEK A' 202/12.12.2024) pe TOV OTIOI0 EVOWHATWVETAL 0TO EAANVIKO Alkoo
n Eupwraikn Odnyia (EE) 2022/2464 (CSRD) kat cuykekpeva pe To apBpo 3 Tou idlov vopov, n Etalpeia
£xel BewpnBel wg ovtoTNTA SNpoaciov evdlapeépovtog. QoTdOO, PE TNV EYKVUKALO pE aplB. TpwT. 17603/27-
02-2025, anmoAAGoosTOL N OOl UTIOX PEWGN OTIOPPEEL ATIO TNV EVTOEN OTNV KATNYOPIX TWVY OVTOTATWY
dnpoaciov eviLaPEPOVTOC, YL TO OIKOVOULKO €T0¢ 2024.

EAAnVIKA] ayopd peETOX WV

H gyxwpla xpnuatiotnplokn ayopd katéypaye Betikr anodoon yio to 2024 kat vrepanodoaon os oxeon
HE apKETECG EEveG ayopég (+13,6% yia To TA évavtt +5,98% yla tov Stoxx 600, +23,3% yua tov S&P 500,
+18,85% ylwa Tov DAX 40, kat +5,69% yiwax tov FTSE 100, pe OAeG TIG HETAPOAEG VO VAPEPOVTAL OE TOTILKO
vOULopa e Baon Ta otolxeia Tou Eikon Reuters).

O Tevikog Agiktng kateéypays vPnAd étoug oTig 17 Maiou 2024 (1.505,35 povadeg) kat XapnAo £€Toug OTLG
2 lavouapiov 2024 (1.296,45 povadeg).

JUppwva pe otolxela tou Xpnpatiotnpiov ABnvwv (Monthly Statistical Bulletin, Axia Numbers for
December 2024), oto téAog AekepPpiou 2024, oL eyxwplot emtevduTég Katelxav To 34,6% TNG CUVOAIKNAG
kepoAatomoinong (evavtt 35.6% oto téhog Aekepfpiov tou 2023) kat ot &Evol emevdutég To 65,4% Tng
OUVOAKNG KeaAalomoinang (évavtt 64.4% oto téAog Askeufpiov Tou 2023).

H ouvoAikn kepodatomoinon tng ayopdg ya 1o 2024 (pe otowxeior 31 Askepfpiov 2024) Sopoppuwbnke
ota €103 81g évavtt Twv €88 Sig yla To 2023 (ue otoueia 29 AsgkepfBpiov 2023). H péan nuepnota agia
ouvoAAaywv Yyl To 2024 Sapoppwbnke ota €137,4 ekat. évavtt Twv €109,6 ekat. yia to 2023 pe Bdon
TO oTOLXEla TO Xpnuatiotnpiov ABnvwv.

Katd tn Sidpkela Tou 2024 TpayHaTOTO|ONKE EVOG ONUOVTIKOG OPLOUOC HEYSAWY CUVOAQYWY GTNV
oyopd HETOEV TWV OTIOLWV VEEG ELOAYWYEC, OVENTELG KEPOAAIOU KOL HEYOAEG TTWANTELG LETOXWV EK HEPOVG
BaOIKWY PETOXWV ETALPELWV HE ATIOTEAECUA TNV VENCN TN KEPOAALOTIONONG KAl TNG pevuatotnTag. Ot
KWAOELG QUTEG O€ GUVOVAGOUO JE TA TIBAVA ETTOUEV AT VI TNV avaBaBpLon Tng ayopég o€ KABEaTWG
QVETITUYHEVNG AYOPAG SNULOVPYOUV ELVOIKEG CUVOAKEG YL TNV ayopd. Ot kivduvol TTapapevouy ag PeydAo
BaBuod kupiwg ewyeveic Sedopévwy Twv aBeBAOTATWY G POKPOOLKOVORLKO KOL YEWTIOMTIKO eTtimeSO0.

O &¢ka PEYOAUTEPEG XPNUATIOTNPLOKEG €TALpieg Tpaypatonoinoav to 91,6% tng OcuvoAwkng agiog
ouvoAAaywv yla To 2024, évavtt 88.8% ya to 2023, evw to pepidlo ayopdg tng Etawpiag yia to 2024
avnABe og 5.9% (évavTi 6,6% To 2023).
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H Alpha Finance og auto to TepaArov, ouvexiel TNV TPoomabela yla ocvénaon tou pepldiouv ayopdg,
€XOVTAG WG TIPOTEPALOTNTA TN GUYKPATNON TOL AELTOUPYLKOV TNG KOGTOUG, TNV amtodoTIkOTEPN Slaxeiplon
OLKOVOULKWY Kal avBpwTivwy TIOpWVY KAl TNV OTOTEAECHATIKOTEPN KATATIOAEUNON TWV KWSUVWY TIoy
EAMOXEVOLV. ZnpelwveTaL OTL N Etatpia ko n Kepler Cheuvreux avokoivwoav To TeEAeutaio Tpignvo tou
2024 pio vE OTPATNYLKI OUVEPYOTIX 0TNV EVPWTILKA KOl OTNV EAANVIKA ayopd HETOXWV. XTO TAQICLO
™G ovupwviag, n Kepler Cheuvreux Ba Stavépel TIG eKBEOELG XPNUATOOLKOVOUIKAG avdAuong tng Alpha
Finance yla eAMAnVIkEG peToxEG o€ etevOUTEG otnv Eupwrtn, To Hvwpévo BaaoiAelo, tn Bopeia Apepikr kot
™ M. AVOTOA evWw Of OuvEPYaOoiat PE TN XPNUATIOTNPLOKN B opyovwvel, HECw roadshows kot
conferences, CUVOVTACELG EAANVIKWY ETALPELWV HE EEVOUC BeoIKOUG eTEVOUTEG. ATIO TNV TIAEUPA TNG, N
Alpha Finance Ba Tipoo@épeL TIG XPNHUATOOIKOVOULKEG avaAVoEeLl TG Kepler Cheuvreux Tou KaAUTITOUV
EKTEVWG EVPWTIOIKEG HeETOXEG, Ot EAANveq Osopikovg Emevdutéq kot oe Family Offices eAAnvikwv
OLHPEPOVTWY. Me Tn ouvepyaoia autr SleupuveTal N uBeAela Kat Twv SVO ETALPELWY, evw Ba awEnOel
ONMAVTIKA N TIPOGPoon TwV EANVIKWY ETALPELWV OTLG SleBveig ayopég, dedopévou Tou vPnAov emimedou
UTINPECLWV corporate access Tov tpoo@épet n Kepler Cheuvreux

Npoowrniko

Jtic 31 AskepBpiov 2024 to avOpwrivo Suvaptko tng «AADA FINANCE Movompdownn Etapio MNapoxig
Enevdutikwy Yrinpeowwv» (ede€ric n «Etalpiar) avepyotav os 51 droua.

O epyalopevol tng Etapiag amoteAoUv 1o omoudaldtepo KepAAalo yLa TNV emttuyia Kal tnv €€EALENA TNG.
Y10 TMAaiolo ocuvexouc¢ avamtuéng kot PeAtiwong tou mpoowrikol TNG Etalpiag, ocuvexioBnke n
ocuvepyoaoia pe tn AtevBuvon Eknaidsuvong kat Avamtuéng tng ALPHA BANK, og B£pato emayysARATIKWY
TILOTOTIOLACEWV KOlL AOLTIWV EKTIALSEUTIKWV TIpoypappatwy. H Etatpio epapuolel unmieUOUVEG EPYOCLAKEG
TLOALTLKEG KOLL TUPAKTIKEG 00OV apopd TOUC EpYALOPEVOUG TNG, CUUPWVA LLE TLG TTOALTLKEG Tou Oplidou ALPHA
Yninpeowwv Kot TUppeToxwy A.E., yLa TNV KATATTOAENOT KOWWVIKWVY KAl EpYacLakwy Bepdtwy, oefacuol
TWV avBpwmivwy SIKOLWUATWY Kal {ntHuota StadopeTIKOTNTAC.

OL 0pX£C TOU OgBacHOU TWV avOpWTTiVwY SIKALWUATWY, TWV (WY EVKOLPLWV Kal TNG SLadopeTKkOTNTAS
Slanvéouv TIg oxéoelg tng Etalplag 1000 pe Toug epyalOUEVOUG TNG, 000 KOl HE TOUG TEAATEG Kal
MPOUNOEUTES TNG.

H Etauipla, avantuooovtag ouvépyeleg pe tTnv ALPHA BANK kat Tig etatpieg tou Opidou ALPHA Yrinpeouwv
Kol Juppetoxwv A.E., ouvéxloe toug SavelopoUg umaAAfAwv e otoxo tn peéylotn aflomoinon tou
avOpwrivou duvaptkou.

NepBarlovtikdg kKivuvog

H Etatpla dev avrtipetwrnilel Bépata pe meptBaldoviikol¢ Kavoviopous. Adyw tng Spaotnplomnoinong
OoTNV TOPOXN UTNpeowwyv, Bewpeital otL Sev emPapuvel WSlaitepa to meplBarlov, svw mapdAAnia
AQUBAvVeEL HETPA YL TNV TTEPAUTEPW HElWON TOU TEPLBAAAOVTLKOU TNE QMOTUTIWLOTOG.
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MNpoomTIKEG

Mo to 2025, Baocikn otpatnyLkn emloyr tng Etalpiag amoteel n opyavikn kat kepbodopog avamtuén twv
gpyaolwv te. H dloiknon tng Etatplog ektipd 6tLto 2025, edpooov dev untapéouv e€wyeveic cuvBnKeg mou
Ba pumopoloav va EMNPEACOUV APVNTIKA TNV EAANVLKNA olkovouia Kal pe Sedopévo OTL oTIC apXEG Tou 2025
N XPNUOTLOTNPLOKN ayopd Kiveital o vPnAd enineda kataypddoviag uPpnAolc HECOUG NUEPNOLOUG
tllpoug Kal oykoug cuvalaywy, n Etalpia Ba kivnBel Suvaplkd yla mepattépw avénon tou pepldiou
ayopdg kot tng kepdodopiag tng. To Xpnuatiotriplo ABnvwv €xel emideifel Tnv teAeutaia TPLETIO
afloonueiwteg embO0EL;, EVOUVOUWUEVO QTIO TNV LOXUPN OLKOVOLKN avakappn Kat tnv avénon tng
£MeVOUTIKNG §pactnpLoTNTAG. XTa MAAioLla TG eEMepXOUEVNG avaBabuLong tng ayopdg, n cuvepyaoia Ue
tnv Kepler Cheuvreux gvioxUel tTnv mpocfaocr] pag Kabwg Kal TNV mpocBacn TN ETALPLKAC MEAATELOG TOU
Ouilou Alpha Bank og pa onpavtikn pepiba Eévwv Beoukwy emeviutwy evw TAPAAANAa EMLTPETEL TNV
npoodopd oOTNV eyxwpla Telateio Twv TPOIOVTWV TNG HeyaAUTepNG avefdptning etalpeiag
XPNHOTOOLKOVOLLKWY UTINPECLWYV otV Eupwrn.

Avaluon AkwvAtwy IStoktnoiog — Katexopeva npoc nwAnon

H Etawpia S1£0ete akivnto bloktnoiag tng otnv ABrva, to omoio eixe evtayBel oto yaptodulakiou
okivntwv «Skyline», yla to omoio o Outhog g Alpha Ymnpeowwv Kal JUMPETOXWV €XEL uToypael
Seopeutikn cupdwvia n omola mpoéPAemne 0TL mooooto tng Skyline Akivnta Movomnpoocwrnn AE (Skyline)
petaBiBaletal oe tpito emevéuth. EVidg Tou tedeutaiou tplurvou tou 2024 oAokAnpwBnke n mwAnon tou
akwrtou Wloktnoiag tng Etatplag mou eixe xapaxtnplotel wg otoyeio Evepyntikol mpog nwAnon tyv 31
AekepBpiov 2023. H evAoyn aio tou ev Aoyw akwntou mpoodlopiotnke oe Eupw 1.080 kai eixe
amnotinBel otnv AoyLotikn tou atia Eupw 838 YIA. Ano tnv nwAnon npogkuPe kKEPSOG mepinou Eupw 242
XW., TO OTIOLO KOl KATOXWPNONKE OTNV KATACTOON AMOTEAECHATA XPONG OTN Ypappn “Aoutd Ecoda”.

Owovopukn B€on Kat e€EALEN epyaciwv tThe Etoupiog

Ta €00da and apolBEg kat mpounBeteg Tng Etalpiag avénbnkav kata 16,20% kot Stapopdwbnkav otn
xpnon 2024 os Eupw 12,73 ekar., évavtl Eupw 10,96 skat. oTnV MPONYoUREVN XPAON EVW avTiotolya Ta
€€06a amod apolBEG Kal mpounBeleg avéndnkav onuavtkotepa katd 35,15% kat Slapopdwdnkav otn
xpnon 2024 os Eupw 4,24 ekat.. H peyaAltepn nocootiaia avénon twv e€08wv and npounOeteg odeiletal
KUPLWG o0 ouvallayr TOKETWY oyopomwAnciag HETOXYwv Ta omola emnpéacov TNV Eemniotpodn)
npounOslwy mpog to X.A..

To amoteAéopata ripLv and to $popo slcodnuatog avnrBav oe k€pdn moool Eupw 3,76 eKkat., Evavil Eupw
2,10 ekat. otnv mponyoupuévn xpnon. H petaBoAr) odeiletal oto yeyovog otL to 2024 ol kabapég
npounOeleg yla tnv Etatpia ftav auvénuéveg katd Eupw 0,67 ekat., AOyw auénuévwy popunbelwy amnod
LETOXEC KOL TIOPAY WY EVW CNUAVTLIKN aEnon onpeiwoay Ta XpnUATOOIKOVOULKA armoteAéopata Etatpiag
KaBwg kat ta €006a amno pepiopara Aoyw PeyaAlTepwv BEoswv Tou xaptoduAakiou.
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To olvolo ££06wv napouciaoe avénon nepimov 12,50% kat dtapopdwbnke oto mood Twv Eupw 7,53
EKAT. KUPLWG Adyw avénong twv apoPBwy kal 686wV TPOoWTIKOU ta omoia meplapBavouv EKTaKTa
£€oda mooou Eupw 1,70 ekart. (2023: Eupw 1,10 ekat.). Mn cupumnep\apBavoUEVOU TWV EKTAKTWY £E68wWV
TIPOCWTILKOU (EKTOKTEG TAPOXEC Kal KOoTog eBehouciag e€680u) Kal yla Ttig SU0 CUYKPLOLUES XPNOELS N
OUVOALKA avénan og eminmedo cUVOAKWV €O8wWV avépyetal o 4,25%.

To ocUvolo Twv Wiwv kedahaiwv tnv 31" AskepPplov 2024 Sapopdwbnke oto mMocd Twv Eupw 55,20
€KaT., évavtl Eupw 52,31 ekat. otnv mponyoupevn xpnon.

To oUvolAo tou EvepyntikoU aviABe og Eupw 92,82 ekat., mapoucialovrag avénon 9,35% oe oxéon Ue TNV
TLPONYOUEVN XPriON TIPOEPXOUEVN KUplwg amod ta atldoypada Tou eumoptkol xaptodpulakiou.

Alayeiplon XpPNUOTOOLKOVOULKWV KWVEUVWV

H Etalpia umtohoyilel kepalatlakn eMApKeLa yla Toug Kvduvoug mou avalapBavel cOudwva e To VEO
TIAQLLOLO TIPOANTITLIKAG ETTOTTELOG TO OMolo TEBNKE og LloXU amo Ti§ 26 louviou 2021 kat Sev gumintet mMAEov
oto nebio edpappoync twv CRR/CRDIV. To véo puBuLoTIKO AL avayvwpilel TOUG LOLAITEPOUG EYYEVEIG
KLvSUVOUC TwV SpaoTNPLOTATWY HeYAAOU aplBpoU eTixelproswV emev8UCEWY TOUC OTMolou¢ kahoUvTal va
avtidetwrilouv. MNnatnv 31.12.2024 o deiktng kebaAALOKAG EMAPKELAG TV TTOAU LEYAAUTEPOC ATIO AUTOV
Tou opileL to véo mAaioto kat aviABe og 1.129,91% (2023:2.083,09%).

H Etawpla, map’ 6Ao mou o Seiktng kedpalalakng smdpkelag elval oe uPnAd emnineda, mépav tng
mapakoAolbnong Kol TOU UTMOAOYLOHOU TwV KedaAolakwyv TNG AmMOLTHOEwWY, avayvwpilel OtL ol
SpaotnploTNTEG TNG duvatal va evéxouv Kol emutAéov kwduvoug. H Etalpia mpooeyyilel toug
SLadopeTkol TUTIOUG KIVEUVWV TIOU QVTLUETWITLIEL UE CUYKEKPLUEVEG TIOALTIKEG Kol SLaSIKAOLEG.

MoTwTiko¢ Kivéuvog

Eivat o kivbuvog rou minyadel amnod tv mbavotnta £vag opelAETNG va LNV avTamokpLOEel OTLG UTTOXPEWOELC
TOU TN XPOVIKA OTWYUR Tou emiParAetal, BAcel Twv cuudwVNUEVWY OpwV TIOU avadEpovtal oth
OUYKEKPLUEVN ouvVoAAayr. O TOTWTIKOG KivOUVOG TIPOEPXETAL QO TO YEYOVOC OTL 0 OEeLAETNG eite
opveital eite 6ev SUvotal va KaAUPel eumpoBeopo TG oupPatikég amaltioslg tng Etaupiag,
SNULoUPYWVTOG KAT QUTO TOV TPOTIO OLKOVOULKN {nuia yia thv Etatpia. EmmpooBeta, {nuia pnopel va
npokAnBel amé tn peiwon g afloag evog xaptoduhakiou Adyw pelwong tng aflag Twv
XPNUOTOTLOTWTIKWY LECWY TTOU KATEXEL.

Y€ MIOTWTLKO KivOuvo UTTOKELVTOL OAEC OL amaltroeLg TnG Etalplag anod tpitoug oL onoieg mephappfavouy
TLC ATALTAOELG OO TTEAATEG KOl XPNLATLOTHPLO, TIC KATABEoELS OPewC Kat tpoBeopiag, KaBwc Kal AOLTEC
QIMALTACELG TIOU TeEpAABAVOUV KOl TNV CUUUETOXN OTO ZUuveyyuntikd Kedpdlalo kal oto keddlalo
ekkaBapilong. H Etalpia epapuolet tnv amAomnotnpévn mpoacyyion tou A.M.X.M. 9 yia Tov UTtoAoyLopO Twv
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OVAUEVOUEVWY TILOTWTLKWV {NUWV, cUUdwva Pe tnv omola, N mpdoPAePn {nUlag EMUETPATOL TIAVTOTE OF
OO0 (00 E TIG AVAUEVOUEVEC TILOTWTLKEG {Npieg kaB' OAn tn Slapkela {wng Omwe MPoPAEMETOL OO TO
A.MX.N. 9 (xwplc va yivetal katatagn os otadla).

O MLOTWTIKOG Kivouvog — kivbuvog avtioupBoarropévou/Slakavoviopol eAéyxetal pe tn Oeopobétnon kat
edappoyr Sopnuévwy opiwv cuvarlaywy, To omoia moapakoAouBolvtal kabnuepva.

H mapoyxn niotwong yivetal os epappuoyr twv dlatdéewv tou vopou 4141/2013, oL onoieg opilouv OTL TO
OUVOALKO TI0GO TG XopnyoUuevng Tiiotwong séaodaliletal Ye KvnTEC afieg, oL omole¢ ouvioToUv To
xaptopuldkio oaodaleiag. EMOHEVWG, OL TILOTWOELS TIOU TIOPEXOVTOL OTOUC TEAATEC €ival TMANPwWC
e€aodahlopéveg Kal o Kivbuvog eival eploplopévoc.

KivSuvoc peuototntag

O kivbuvog peuototntag oxetiletal pe Tn duvatotnta tng ETatplag vo eKMANPWOEL TIG XPNLATOOLKOVOULKEG
NG UTIOXPEWOEL;, OTAV aUTEC yivouv amautntéc. H mapakolouBnon tou KwdUvou PeucTOTNTAC
ETUKEVTPWVETOL OTN SLaXELPLON TOU XPOVIKOU CUOXETIOMOU TWV TAUELNKWY pOoWwV Kal otnv e€aodalion
EMOPKWVY TAPELAKWY SLABECIHWY yLa TNV KGAU PN TWV TPEXOUCWY UTIOXPEWOCEWV.

YUpdwva pe to apbpo 43 Tou Kavoviopou 2019/2033, n Etalpia Statnpel peuotd otolxeio Evepyntikou
TO TOCO TWV OTMOlwV AVTLOTOLXEL TOUAGXLOTOV OTO €va TPITO TwV AmMalTtHoswv Taylwv €£0dwv. H
napakoAoBOnon Tou KWWSUVOU PeUCTOTNTACG YIVETAL LIE TN XPOVLKA CUCXETLON TWV TOUELOKWY POWV KoL
otnv e€aodAAlon EMOPKWV TOHELAKWY SLABeCipwWY yla TRV KAAUYPN TWV TPEXOUCWV UTIOXPEWOEWVY. H
Etawpia €xel emapkrn dlabéoiua wote va KAAUPEL TIG UTIOXPEWOELS TNG. Z€ TMEPLMTWON TIOU UTAPXEL
umoxp€woan tng Etatpiog, n onoia ev Suvatal va koAudBel péow Twv Tapelakwy dtabsoipwy, n Etalpia
elval og B¢on va avtAnoetl apeoa mood UPoug €we Eupw 54,50 ekaT. HEOW TOU AVOLKTOU AoyapLlo.cpoU
nou tnpet otnv Alpha Bank. MA€ov autoU tou mooou, n Etailpia SLaBETEL EYKEKPLUEVO OPLO EYYUNTIKWY
ETILOTOAWY TIOU UTOPEL VO XPNOLLOTIOLAOEL YOl AVTANGN PEVUOTOTNTOC KABWCE KOl ETALPLKWY KOPTWV Eupw
5,60 ekat. amd tnv Alpha Bank. Katd cuvénelo Bewpolpe OTL 0 Kivbuvog peuotdtntog yla tnv Etalpia
elval meploplopévog.

Kivéuvocg tapstakwv powv (Emitoklakog kivbuvoc)

H Etatpio 8ev £xel oNUAVTIKO SOVELOUO KO T XPNHATIKA TNG Stabéotpa TomoOstolvtal o€ Aoyaplacpoug
apeong {ntnong. H omola petafoAn Twv EMITOKIWY TwV eV Adyw KataBéoewv dev eMnpedlel ONUOVILKA
TIC ETNOLEG TOMELOKEG ELOPOEG. JUVETIWG, KATA TN oUVTaEn TwV XPNHUOTOOIKOVOULKWY KOTOOTACEWV,
omoLlecOATIOTE SLOKUMAVOELG €TITOKIWY 8 SUvavtal va £XoUV CNUAVTIKA apvntikh emidpacn oTLg
MEANOVTLKEG TAUELAKEG POEG KOLL TN XPNATOOLKOVOULKA B€on tng ETatplag.

Kivbuvoc ayopdc

Kivéuvog ayopdg sival o kivbuvog Inuiag mou TPoKUTTeL and SUCUEVELG LETABOAEG OTIC TLMEG N TN
UETOPANTOTNTA EMITOKIWY, CUVOAAQYHOTIKWY LOOTIULWY, XPNUOTIOTNPLAKWY OSELKTWY, HETOXWV Kol
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gunopevpdTwy. O gv Adyw Kivbuvog MPoKUTTEL amo TIg SpaoTnpPLOTNTEC TOU cuVEEoVTaL PE TNV £L8LKNA
Slampaypateuon Kot T cuvaAlayEg yia (6o Aoyaplacuo (xaptoduAdkio cuvorlaywy).

O kivduvog ayopadg tou xaptodulakiou cuvaAlaywv PETPATAL LLE TOV UTTOAOYLOUO TG Aflac o Kivbuvo
(Value at Risk — VaR). Ot pebodoloyieg urtodoylopou tng Agiag o Kivduvo mou xpnaotpomnololvrtal ival n
Napapetpikn (Variance — Covariance) kat n mpooopoiwon Monte Carlo, pe xpoviko opilovta piag nuépag
KoL SLaoTnua epmniotoouvng 99%.

O kivéuvog ayopdg eAéyxetal pe Th BeopoBETnon kat edappoyr Sounuévwy oplwv dLampaypdteuong, ta
omola mapakoAouBouvral KaBnuepLva.

AETOUPYLKOC Kivouvog

O AeLToupyLkog Kivéuvog opiletal wg o kivéuvog INULwY, oL omoleg TpoKaAoUVTAL Ao TNV AVETIAPKELA 1)
™V amnotuxia sowteplkwv Sladkaolwy, MANPOGOoPLAKWY CUOTNUATWY, TOV avBpwrivo Tapdyovta
(exouoiwce i akouoiwg), KABWE Kal TNV EMEAEUCH EEWTEPLKWY YEYOVOTWV.

H Etawpia avoayvwpilel tnv avaykn mpoodloplopoy, eKTipnong, mapakoAolBnong Kal peiwong tou
AELTOUPYLKOU KIVEUVOU TIOU EUTIEPLEXETAL OTLG AELTOUPYIEG KOl TIG SpaoTnPLOTNTES TNG, KaBwe emiong Kat
NV avaykn SloKpatnong smapkwv kedahaiwyv, TPOKELUEVOU va eival o B£on va AVTIUETWITIOEL TOV eV
AOyw tuTo KIVSUVOU.

H Etalpia edapuolel GUYKEKPLUEVEG TIOAMTIKEG Kol Sladlkaoieg yla tn Slaxeiplon tou Aettoupyikol
Kwolvou. H aflohdynon tou AettoupylkoU KwdUvou kot n Sladlkooia €VIOMIOUOU YEYOVOTWV
Aettoupykol Kivduvou mapéxouv tn duvatotnta otnv Etalpia va diaxelpiletal tov kKivéuvo mpoAnmtikd
KOLL LE OTIOTEAECUOTIKO TPOTTO.

IXETIKA PE TO AELTOUPYIKO KiVOUVO KOl Ta OXESLOL QVTLHMETWIILONG EMELYOUCWVY avaykwyv, n Etaipla oe
ocuvepyaoia pe tnv Alpha Bank, £xeL avamtugel kat uloBetroel 2x£SL0 Emiyelpnotakng Avakapdng, émou
TiepLypAdOoVTOL AETTTOUEPWG TO AVaAYKAio avOpwTivo SuVauLko, o eEOMALOUOG, Ta TTANPOPOPLAKA OTOLXELD
(6ebopéva), kaBwg emiong KAl oL EVEPYELEG TIOU ATOLTOUVTOL OE TEPIMTWON SLOKOTAG TWV EPYACLWY -
KPLOWWWV CUCTNUATWV.

210 mAaiolo TNG edappoyng Tou eviaiou TAalolou Staxeiplong AettoupylkoU kvduvou tou Opilou, n
Etalpia euBuypappuiletal pe tnv ulomoinon MPoAnmrikwv UeBOSwv avayvwplong kKot afloAdynong
KWwéUvou aM\d Kal Tov EUMAOUTIONO TNG Stadtkaoiag cUAAOYNG Kol avAAuong YeyovoTwy AsLtoupykol
KwvoUvou. Mo cuyKkekpLUéva, N nEBodog autd-alohoynocwe AettoupytkoU Kivduvou (RCSA) epapuoletal
oe €Tnola BAcn. INUEWWVETAL OTL N HEBOSOC auTr TPOPAEMEL TNV avayvwplon Kal afloAdynon Twv
evOEXOUEVWV AEITOUPYIKWY KIVOUVWY HETA TNV edappoyn eAéyxwv (umoleutopevol kivbuvol). Itn
OUVEXELD oL apuodleg Movadeg mpoBaivouv otnv avalnyn SpAcewy yLa TRV avtloTaduLon Twv mibavwy
OPVNTIKWYV OMOTEAECUATWV.

Ta yeyovoTta AEITOUPYLKOU KIVEUVOU, Ta IMOTEAECUATA TNG AUTO-aELOAOYNOEWC, KABWE Kot AN TpEXovTa
nTAMaTa  A£lTOUPYLIKOU KWWOSUVOU TIOU TUXOV TIPOKUTITOUV HECW TWV OXETIKWY UNXOVIOUWV
napakoAouBnaong kal afloAdynong mou epapuolel n etatpia (evdeiktikad Asikteg Asttoupytlkol Kwvdivou,
Jevdpla K.0.K) , mapakoAouBouvtal cuoTNUATIKA ard thv Movada Atoxelpiosewg Kivduvou tng Etatplag,
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KoBwg kot amd apuodileg Emitponég Alaxelpioewg Asttoupykol Kwvduvou Opilou, ol omoieg €xouv
QUENUEVEC OPUOBLOTNTEG, TOCO OTNV ETILOKOTINGN TWV OXETIKWY TAnpodoplwv 000 Katl otn AnPn HETpwVY
TEPLOPLOUOU Tou Agttoupyikol Kivduvou.

QG POC TIG AyWYEC TPITWV KATA TNG ETALPLAC, ONUELWVETAL, OTL YLO TLC EKKPEUELS ATIO KOLVOU OYWYEC KOTA
¢ ALPHA BANK A.E. kat katd tng Etaupiag, n ALPHA BANK AE €xel avahdaBel kaBoALKd Kot £1G OAOKANpOV
Vv eubivn kAAuPNG olacdnMoTe UTIOXPEWONG avakUyel amd thv ekdikoon kol teAeoldikia Twv
umoBéoswv autwv. Kata ouvemela, n Etalpia dev dpépel kapia euBUVN ylo OTIOLEC TUXOV UTIOXPEWOELG
npokOPouv amod T we avw avadepBeioeg and KowoU aywyeG Kal wg €k ToUTou oudepia mPoPAsdn
OUMALTELTOL VO OXNUOTLOTEL 0TI OLKOVOULKEG KOTAOTACELG TN ETalpiag yla To okomo auTo.

EruumAéov, n Etatpla £xel ULOBETNOEL TIG TTOALTIKEC Kal Sladikaaieg, oL omoleg Loxvouv yla Tov Opho Alpha
Bank kal mpoBAénovtal oto MAaiowo Aopaieiag MAnpodoplwv tou OpiAou.

ApBpodeikteg owkovouLkng S1apBpwong (o Ekat. Eupw)
1. Aeikteg mou Seixvouv tnv avaloyia kepalaiwv ou £xouv Slatebei oe kukAodopoUV Kal TtayLo

EVEPYNTIKO:
31.12.2024 31.12.2023
KukAodopoUv evepynTiko 82,49 76,70
=88,86% =90,37%
30VONO EVEPYNTLKOU 92,82 0 84,88 °
M Aodopouv eve o 10,34 8,18
In kuKAOGOPOLV EvepynTik =11,14% =9,63%
ZUVOAO gvepynTLKOU 92,82 84,88

2. Asiktng mou Selyvel TNV OKOVORLLKN autdpkeLa tng Etaiplag:

JUvoho KaBaprc O¢oewg 55,20 52,31
=146,74% =160,58%
ZUVOAO UTIOXPEWOCEWV 37,62 0 32,57 °

3. Acikteg mou Seiyvouv tnv davelakn e€aptnon tng Etatplag:

JUVOAO UTIOXPEWOEWY 37,62 32,57

- — =40,53% =38,38%
JUvolo KaBapn¢ Bécewg kat 92,82 ° 84,88 °
YMOXPEWOEWY
KaBapr O¢on 55,20 52,31
YUvoho KaBaprc O¢oswc Kal 92,82 =59,47% 84,88 =61,62%
YMOXPEWOEWY

4. Asixtng nou Seiyvel tn duvatotnta tng Etatpiag va koAU PEL TIG BpaxumpOBeCUEG UTIOXPEWOELG TNG
LE oTOLXELO TOU KUKAODOPOUVTOG EVEPYNTLKOU:
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KukA y ) 82,49 76,70
UK od)o;’)ouv s—:vepynnKo’ ) £220,48% \ -237.92%
BpayunpoBeoUEG UTIOXPEWOELS 37,41 32,24

ApBpodeiktec anodoong Kat arodotikotntoc (o Ekat. upw)

5. AplBuodeiktng mou amelkovilel Tnv cuvoAlkn anoddoon tng Etalpiag oe cUYKPLON LLE TO CUVOALKA
€0060 UTINPECLWV:

31.12.2024 31.12.2023
KaBapd anoteAéopata
Xprioewg képdn /(Inpieg) mpv
10 $Opo eLcodnpaTog 3,76 -29,53% 2,10 -19,17%
JUvolo £008wv oo apotBeEg 12,73 10,96

KoL TtpouNBeLeg

6. AplBuodeiktng mou anelkovilel TNV amodoTikoTnTa Twv L6lwv kKepaAaiwv Tng Etatpiac:

KaBapa anoteAéopata

Xprioewg kepdn /({npieg) mpwv

T0 PpoOpo eLoOdAATOG 376 _¢31% 2,10 _401%
T0volo KaBapric Oéonc 5520 52,31

7. AplOuodeiktng mou amelkovilel TNV amoSoTIKOTNTA ToU CUVOAOU ToU evepynTikoL tng Etatpiag:

KaBapd amoteAéopata Xprosws
képSN / (Tnuieg) mpwv to dopo

ELIOOSI’] HOTOG ' 3,76 =4,05% 2,10 =2 47%
JUVoAo evepynTLKOU 92,82 84,88
Nowunég nAnpodopieg

H Etaipia Sev katéxel ibleg petoyég, Sev Slabétel umokataotripata kat Sev SpooTnPLOMOLELTAL OTOV TOHEQ
NG QVATTUENG KOL TNG €peuvag. EUTALov KaTd TNV Xpron Tou €Ane Sev katéxel afloypada emevSuTikKoU
xaptodpulakiou evw Ta afloypada epmopkol xaptoduAakiou katéxovral Kuplwg ota mAaiola Tng eLSIKAG
Slampayudteuong.

To MpOoTELVOUEVO PEPLOpA TG Xpriong 2024 Ba tpoaSloplotel amod to AlotknTikd upPouAto tng Etatpeiag
o€ enopevn ouvedplaon Tou kat Ba mpotabel otnv Taktikn Mevikr Zuvéleuon Twv Metoxwv. To eAdyLoto
MépLopa oplleTal 0€ TOCOOTO TPLAVTA TIEVTE TOLG EKOTO (35%) Twv KaBapwv kepSwv UaTtepa and adaipeon
NG KPATNONG Ylot OXNUOTIOUO TOKTLKOU QmOBepATIKOU Kol TwV AOUTWV TUOTWTIKWY KOVOUALWV NG
Katdotaong anoteAeopdtwy oclpdwva pe to N.4548/2018. To oplotikd moad tng Stavoung Oa kaboplotel
ue anodacn TG EMKeiPevnG TakTKAG Mevikng ZuvEAELONG.



OIKONOMIKEZ KATAZTAZEIZ THZ 31" AEKEMBPIOY 2024
ALPHA FINANCE

ZNUOVTLKA YEYOVOTa IOV cuVEBnoav amd tn AREN TnG XpPRoNG HEXPL KaL TNV NUEPOUNVia UTtoBOANG TNG
napovaoag €KOeong

Agv UTIAPYOUV HETOYEVEOTEPA TWV OLKOVOULKWY KOTAOTACEWV YEYOVOTA, Ta omoia va adopolv Tthv
Etalpia kat ywo to omoila va emBAAAeTal oxetiky avoadopd clpdwva pe ta Aebvr) MNpotuna
Xpnuoatoowkovoulkng MAnpoddpnong (A.M.X.M.).

Katomv tng mapdbeong twv avwtépw OToLelwv amoloylopol twv gpyaciwv tng Etalpiag kat tng
TIPOPAETOUEVNC TTOPELOC TNG, TTAPAKAAOUUE, KUpLlol METoxol, va mpoPeite otnv €ykplon Twv OLKOVOULKWY
Kataotaocswv xpriong 2024 tng Etaipioc.

ABnva, 28 OePBpouapiou 2025

O Mpodedpog tou AoknTikoU TupBouliou O AteuBuvwv Z0pBoUAOG

lewpylog B.MuyaAomoulog Anuntplog I. Kwotomoulog
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- Deloitte Avivupn Etatpia Opkwtwv
EAeyktwv Aoylotwv
DpaykokkAnodg 3o & Mpavikol
151 25 Mapouot

ABrva, EN\ada

TnA.: +30 210 6781 100
www.deloitte.gr

'EkBeon Avefdptntou Opkwtou EAeyktn Aoylotn
Mpog toug Metdxoug tn¢g Etatpiag «AADA FINANCE MONOMPOZQMH ANONYMH ETAIPIA MAPOXHS ENMENAYTIKON
YMHPEZIQN»

'EkBeon EAEyyou emti Twv Olkovopkwv Kataotdoswy

M'vwun

'EXouE EAEYEEL TLC OLKOVOULKEG KATAOTACELG TG eTatplag «AAda Finance Movonpoowrn Avwvupn Etatpia Mapoxng
Emevdutikwy Yrnpeowv» (n Etatpia), ol omoleg amotehoUvTal armod Tov .ooAoyLouo Tng 3175 AekepPBplou 2024, Tig
KQTOOTAOELG AMOTEAECUATWY KAL CUVOALKOU OTTOTEAECUOTOC, TNV KATAoTaon petafolwy kabapng BEcewg katL Tnv
KQTAOTAON TOUELOKWY POWVY TNG XPOEWS TTIOU EANEe TNV NUEPOUNVia auTr, KaBWE KaL TIG CNUELWOELS ET TwV
OLKOVOULKWYV KATAOTACEWV, CUUMEPAAUBAVOUEVNG TNG TTANPODOPNGONG OXETIKA LE TLG OUCLWEELS AOYLOTIKEG
TLOALTLKEG.

Katd tn yvwun pag, ol GUVNUUEVEG OLKOVOLKEG KATAOTAOELG Ttapouaotalouy eVAoya, anod kabe ovowdn amon, Tnv
olkovouLkn Baon tng eTalpiag «Alda Finance Movonpoowrnn Avwvuun Etalpia MNapoxng EMevOuTIKwY YINPECSLWV»
kata tnv 31" AekeuPpiou 2024, Tn XPNUOTOOLKOVOULKN TNG EMI600N KAl TLG TAUELOKES TNG POEC YLl TN PR ON TTOU
€Anée TV nuepopnvia autn cupdwva pe Ta Alebvr Mpotuma Xpnuatoolkovoulkng NAnpodopnong (A.M.X.1.), 6mwg
auta éxouv uloBetnBel and v Evpwnaikn Evwon.

Baon yvwung

Alevepynoape tov €Aeyxo Hag oludwva pe ta Aledvn Mpotuma EAEyxou (AME) Omwg autd €xouv evowuotwOel otnv
EMnvikn NopoBeoia. OLeuBUveg pag, cuUbwWvA e TA TIPOTUTIA AUTA TEPLYPADOVTAL TIEPALTEPW OTNV EVOTNTA TNG
€kBeoNG pag “EuBUVeG EAeYKTH yLA TOV EAEYXO TWV OLKOVOULKWY KaTaoTtdcoewv”. Eluaote aveédptntol amod tnv
Etalpia, kaBoAn tn dtdpkela Tou Sloplopol pag, cUpdwva pe Tov Kwdika Aeovtoloyiag yia Emayyehpatieg EAeykTEG
Tou JupBouliou AleBvwy MpotuTiwv Agovtoloyiag EAEYKTWY, OTIWE AUTOG £Xel evowpaTwBel otnv EAANVIKA
NopoBeoia kat Tig anattnoelg Seovtohoylag mou oxeti{ovtal Ue TOV EAEYXO TWV OLKOVOULKWY KATOOTACEWY OTNV
EAGSa kat €xoue EKTIANPWOEL TIC SEOVIOANOYIKEG LOG UTIOXPEWOELG CUUPWVA LE TIG ATALTAOELS TNG LoXVOU GG
vopoBeaiag kat tou mpoavadepopevou Kwdika Asovtoloylag. MoTeVoupe OTL TA EAEYKTIKA TEKWPLA TTOU EXOUUE
QTTOKTNOEL €lval EMAPKN Kal KATAAANAQ va Tapexouy BAcn yla T yWwHn Uog.

AMeg MAnpodopieg

H Stoiknon elval umebBuvn yla Tig aAAeg mMAnpodopieg. Ot aAAeg mAnpodopieg mephappdavovtal otnv EkBeon
Ataxeiplong tou AlolkntikoU Zupouliou, yla Tnv omola yivetal oxeTikn avadpopd otnv “ExBeon eni GAAwv NopKwy
kal Kavoviotikwy Antattioewv”, aAAd §ev epAalBAVOUV TIC OLKOVOULKEG KOTAOTAOELS KOl TNV €kBean eAéyxou eml
QUTWV.

H yvwpn pag el Twy OLKOVOULKWY KATAOTACEWY 6V KAAUTITEL TG AAAEG TTANpodOpieg Kal Sev ekppaloupe Ue TN
YVWUN auth onolacdnmote popdng cuunépacua SlachaAlong eni auTwy.

Y€ OXEON LE TOV EAEYXO LAG €T TWV OLKOVOULKWY KATAOTACEWY, N €VBVVN PaAg Elval va avayvwoOoUUE TLG AANEG
TIANPOdOPLES KAL UE TOV TPOTIO AUTO, VA EEETACOULE €AV OL AMEG TANpodopieg elval oUCLWEWES ACUVETIEIG LE TLG
OLKOVOULKEG KATOOTACELG N TIG YVWOELG TIOU QTTOKTAOALE KATA TOV EAeyX0 N aAAlwg dalvetal va eivatl ovolwdwg
eodalpéveg. EQv, pe BAon TG EpYAOies TTOU €XOUUE EKTENETEL, KATAANEOULLE OTO CUUMEPATUA OTL UTIAPXEL OUCLWEES
obAALA 08 QUTEC TIG ANAEG TTANPODOPILES, ELUOOTE UTIOXPEWLEVOL VA AVADEPOULE TO YEYOVOG QUTO. AEV EXOULE
T{mota va avapEPOUE OXETIKA UE TO BEpA QUTO.

EuBiveg tng 6Loiknong el TwV OLKOVOUIKWY KATACTACEWY

H Slolknon €xeL Tnv euBUVN yLa TNV KATAPTLON Kal EUAOYN TTAPOUGCIAON TWY OLKOVOULKWY KATAOTACEWY CUUPWVA UE
o A.TL.X.M. 0nwg autd €xouv uLoBeTNBel amod TNV EupwTmaikn Evwon, OMwE Kal yia eKelveg TIG SIKAISEC ecwTEPIKOU
eAéyyou mou n Sloiknon kabopilel wg anapaltnteg, wote va kablotatal Suvatn N KATAPTLON TWV OLKOVOLLLKWY
KATAOTAOEWY ATOAAQYUEVWY aTto ouolwoeg opAaAUa, TTou odelleTal eite oe andtn elte og Adboc.

Katd tnv KatapTion TwV OLKOVOULKWY KATAOTACEWVY, N Slolknon ivat umteuBuvn yla TNV afLloAdynon tng LkavoTnTog
¢ Etalplag va ouvexioel Tn 6paotnplotnTA TNG, YVWOTOTIOLWVTAC OTIOU CUVIPEXEL TETOLA TEPIMTWON, Ta BEpaTa
Tou oxetilovtal Ye TN oLVEXLLOUEVN §paCTNPELOTNTA KAL TN XPHON TNG AOYLOTIKAG ApXNG TNG OUVEXLIOUEVNG
5paoTNPLOTNTAG, EKTOC KAl eAv n Sloiknon elte mpotiBetal va peuotonotrosl TNV Etatpia n va Stakoel tn
SpacTNELOTNTA TNG N eV €xeL AAAN PEAALOTIKI EVAAAQKTLKI ETUAOYH QIO TO VO TIPOPEL G 'AUTEG TIC EVEPYELEC.
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EuBUVEG EAeYKTI YL TOV EAEYXO TWV OLKOVOULKWY KATACTACEWY

OL 0TOXOL Hag lval va amokTooupe eVAoyn SLacHAALON LA TO KATA TTOCO OL OLKOVOULKEG KATAOTACELS, OTO GUVOAO
ToUug, elval amaAlaypeveg and ouolwdeg odbaApa, ou odeiletal elte o€ anatn eite oe AABOG Kal va ekdSWOOUE
€kBean eleyktn, n onoia mepAapBavel tn yvwun pag. H ebAoyn dlaodaAion cuviotd Stachaiion vPnAou
eruunédou, aAla Sev elval eyyunon otL o €Aeyxog rou Slevepyeltal cupdwva pe ta AME, dnwg autd €xouv
evowpotwOel otnv EAAnvikn NopoBeoia, Ba evtomilel mavta éva ouolwdeg odAAUQ, OTOV QUTO UTIAPXEL. IdaApata
Suvatal va pokUPouv amo amdtn f ano AabBog kal Bewpouvtal ovclwdn otav, LELOVWHEVA 1 aBpoloTikd, Ba
umopouoe eVAoya Vo AVAUEVETAL OTL Ba emnpgalay TIC OLKOVOULKES amodAOELS TwV XPNOTWY, oL AapBavovtal e
Baon aUTEC TLG OLKOVOULKEG KATAOTATEL.

Qg kaBnkov Tou eAéyxou, cuudwva pe Ta AME énwg autd €xouv evowpatwBel otnv EAAnvikr NopoBeoia, aokoUpe
ETIAYYEALATIKA Kplon Kal SLatnpoU e EMAYYEAUATIKO OKETTIKLOWO Ko’ 0An tn Stapkela Tou eAéyyou. Emiong:

. Evtomnifoupe kat afloAoyoU e Toug KIvEUVOUC oUCLWOOUC OPAAUOTOS OTLG OLKOVOULKES KOTAOTACELS, TTOU
odeiAetal eite og anatn elte oe AaBog, oxedlalovrtag kal Slevepywvtag eAeykTIKES Stadlkaoleg tou
QVTATOKPvovTaL 0ToUG KLVEUVOUG AUTOUC KOL QTTOKTOU LE EAEYKTIKA TEKUAPLA TIOU €lval ETOPKN Kal
KaTtaAnAa yla va mapgxouv Baon yla tn yvwpn pag. O kivbuvog pn evtomiopol ouoltwdoug oPAAUATOG
Tiou odeiletal o amdtn eivat LPNASGTEPOC Ao auTtov Tou odeiletal oe AaBog, kabwg n anatn umopel va
EUMEPLEXEL CLUUTALYVia, TAaoToypadia, eokeppéves mapaleiets, Weudelc Slafefalwaoelg N mapakopdn
TwV SIKAOWV ecwTEPLKOU EAEYXOU.

. Katavoou e tig SIkAibeg ecwTepLkoL AEyXOU TTOU OXETI{OVTAL LE TOV EAEYXO, LE OKOTIO TO OXESLAOUO
EAEYKTIKWY SLaSIKACLWY KATAAANAWYV yLa TLG TIEPLOTACELS, QAN OXL UE OKOTIO TN SLaTUMwon yVWHUNG Nl TNG
QMOTEAECUATIKOTNTAC TWV SIKAISWV ecwTePIKOU EAEyYOL NG ETatplag.

. AfloAoyoU e TNV KATAAANAOTNTA TWV AOYLOTIKWY TIOALTIKWY TIOU XpNGOLUOTIORBnKay Katl To EUAOYO TwWV
AOYLOTIKWY EKTLUNOCEWY KOL TWV OXETIKWY YVWOTOTIOLNCEWY TIOU €ylvayv amo Tn Aloiknon.
. AmodalvouaoTe yla TNV KAtaAAnAdTNTA TNG Xpnong amo tn Sloiknon Tng AOYLOTIKNG apXNS TNG

OUVEXWIOUEVNG SpACTNELOTNTAC KL e BACN TA EAEYKTIKA TEKUAPLA TTIOU aITOKTABONKAV YL TO £AV UTIAPXEL
ouoLWONG APePALOTNTA OXETIKA LE YEYOVOTA 1) CUVONKEG TOU UToPEl va LTTOS NAWVOULV oucLWEN
afeBalotnta we mpog TNV IkavoTnTa TNS ETalplag va cuveyioel TNV §pactnpldétntd ts. Eav cupmepavoupe
otL udlotatal ouowwdng aBeBaldtnTa, E(LOOTE UTIOXPEWUEVOL OTNY EKBECN EAEYKTH VA ETILOTACOULE TNV
TIPOCOXN OTLG OXETLKEC YVWOTOTIOLNOELG TWV OLKOVOLLKWY KOTAOTACEWY I €AV QUTEG OL YVWOTOTIOLNOELG £lval
QVETAPKE(S va SLadopomoLooUE TN YWWHN HaG. Ta cupnepdcuotd pag facilovtal o EAEYKTIKA TEKUAPLA
TIOU QITOKTWVTAL LEXPL TNV NUEPOUNVIa TNG €kBeong eheykTr). QOTOCO, LEANOVTIKA YeYovOTa 1) CUVONKEC
evOEXETAL VA £XOUV WG amotéAeopa n Etatpla va mavoet va Aettoupyel wg ocuvexlopevn Spactnplotnta.

. AfloAoyoU e TN GUVOALKN apouaciacn, TN SoUn KAl TO MEPLEXOUEVO TWV OLKOVOLLKWY KOTACTACEWY,
OUUTEPNAUBAVOUEVWY TWV YVWOTOTIONOEWY, KABWE KAL TO KATA OGO Ol OLKOVOULKES KATAOTACELG
amelkovilouy TIG UTIOKE(UEVEC CUVAANQYEG KL TOL YEYOVOTA UE TPOTIO TIOU ETUTUYXAVETAL N EUAOYN
napouciaon.

Metafl aMwv Bepdtwy, kowvomotloUpe otn Stoiknon, to oxedlaldpevo eUPOC Kol TO XPOVOSLAYPAULA TOU EAEYXOU,

KABWE KL GNUAVTIKA EVPHUATA TOU EAEYXOU, CUUTEPIAQUPBAVOLEVWY OTIOLWV ONUAVTIKWY EAAE(PeWV OTLG SIKAIOEC
E£0WTEPLKOU eAEyYOU evTomilou e KT TN SLAPKELA TOU EAEYXOU UAG.
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'EkBeon eni AAM\wv Nopkwv kat KovovioTikwy AToLtAOEWY

AapBavovtag urtogn ot n Stolknon €xeL Tnv euBUVN yLa TNV KATApTLon TNG EkBeong Alaxelplong Tou ALoIKNTIKOU
JupBouAiou, kat edappoyr Twy Statdéewyv Tng rapaypddou 5 tou apbpou 2 (uépog B) tou N. 4336/2015,
ONUELWVOUUE OTL:

Katd tn yvwun pag n'EkBeon Alaxeiplong tou Atolkntikol ZuppouAiou €xel kataptloBel cUpPWVA UE TIG
LOXVOUOEC VOULKEC amaLTrOeLS Tou dpBpou 150 tou N. 4548/2018 Kal TO MEPLEXOEVO QUTNAC QVTLOTOLKEL UE TIC
OUVNUUEVEG OLKOVOULKEG KATOLOTACELG TNG XPNONG ou €Anée tnv 31.12.2024.

Me Bdon tn yvwaon Tou amoKTACAUE KATA To EAEYXO Wag, yla TNy eTalpla « AAda Finance Movompoowrn
Avwvuun Etatpia MNapoxng EmevOuTikwy YInpeolwy» Kot To epBAAOV TG, SV €XOULE EVIOTIIOEL OUCLWOELG
avakpiBelec otnv'EkBean Alaxeiplong tou Alotkntikol tng 2upBouliou.

ABnva, 28 Oefpouapiov 2025

H Opkwtdg EAeykTAG AOYLOTAG

Quwrtewvn A. MavvonoUiou

A.M.20EA : 24031

Deloitte Avwvuun Etatpia Opkwtwyv EAgyktwy Aoylotwv
OpaykokkAnolag 3a & Mpavikou, 151 25 Mapouaot

A.M. 20EA: E 120
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@ ALPHA FINANCE

OIKONOMIKEZ KATASTAZEIZ THX 31" AEKEMBPIOY 2024

Owovoukég Kataotaoelg tng 31"AskepBpiov 2024

Katdaotoon anoteAeoHATWY

(mooa o€ Evpw)

‘Eooda amo apolBEg Kal mpounBeLeg
‘E€oba amod apolBEC Kal mpounBeLeg

KaBapd €écoda anod apolBEg Kal TpopunOeLeg

‘Eooda amo tokoug

‘E€oba amod Tokoug

KaBapd écoda/(£€0b6a) arnod tékoug
‘Eooda amo pepiopata

Nouna €écoda

20volo KaBapwv 006wV
ApoLBEg Kat €€08a TPOCWTILKOU
Fevika AlolknTika €€oda
AmnooBéoelg

Nouna £€€oba

20volo EE0Swv

ATIOTEAECOTA XPNLOTOOLKOVOULKWY TPAEEWV

ZnULEC AMOPELWOEWS KOl TIPOPAEPELS yLa TNV

KaAuPn Totwtikol Kvduvou

KaBapd képdn nptv 1o $popo eLcodrpatog
Dbpog eloodRpatog
KaBapd képdn petda to ¢popo EL6odALATOG

KaBapd kEpdn ava petoxn
(Baowkad katl npocapoopéva o Eupw)

Inueiwon

2
2

14

H

Ano 1" lavovapiov £wg

31.12.2024

31.12.2023

12.730.295,83

10.955.584,53

(4.242.292,38) (3.138.999,06)
8.488.003,45 7.816.585,47
555.156,75 205.202,71
(1.097.983,56) (433.455,43)
(542.826,81) (228.252,72)
2.046.437,30 491.898,77
250.565,61 238.762,74
10.242.179,55 8.318.994,26
(4.443.515,12) (3.656.918,46)
(2.726.779,30) (2.630.267,20)
(343.234,05) (374.820,58)
(23.045,04) (36.822,67)

(7.536.573,51)

1.104.359,42

(50.231,79)

3.759.733,67

(6.698.828,91)

487.431,17

(7.715,18)

2.099.881,34

(924.536,15)

(381.471,67)

2.835.197,52

1.718.409,67

4,79

2,90

OL emouvantopeveg onuelwoel (oek. 19-74) amoteAoUV QVATIOOTAOOTO HEPOG TWV OLKOVOULKWY

KOTO.OTAOEWV.
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@ ALPHA FINANCE

OIKONOMIKEZ KATASTAZEIZ THX 31" AEKEMBPIOY 2024

Kataotoon cuvoAlkoU amoTEAECATOC

(rooa og Evpw)

Képdn petd 1o popo eLlcodpatog

Nond anmoteAécpaTa OV Kataywpnénkov
anevBeiag otnv Kabapr Oéon:

Noca nmou dgv avatalvopouvrou

otnv Katdotaon ANoTeEAEOUATWVY
MetaBoAn avahoylotikwv Kepdwv/ (INULwv)
UTIOXPEWOEWV KOBOPLOUEVWVY TTOPOXWV
Dopocg Eloodrparog

Inueiwon

19

20voAo anoteAeopatwy, HETA To POPO LGOS LATOC,
Tou Katayxwpendnkav ansubeiag otnv Kabapn Ocon

ZUVOALKO OMOTEAECLO XPROEWG
HETA TO POPO ELCOSALATOC

Amno 1" lavouapiov Ewg

31.12.2024

31.12.2023

2.835.197,52

1.718.409,67

46.406,61 (3.194,68)
(10.209,46) 702,83
36.197,15 (2.491,85)
36.197,15 (2.491,85)

2.871.394,67

1.715.917,82

OL enouvantopeveg onpewwoelc (oel. 19-74) amoteAoUvV AVOMOOTACTO HEPOC TWV OLKOVOULKWY

KOTO.OTAOEWV.
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@ ALPHA FINANCE

OIKONOMIKEZ KATASTAZEIZ THX 31" AEKEMBPIOY 2024

looAoylopog

(mooa os Eupw)

ENEPIHTIKO

Mn kukAodopoUv evepyNTIKO

Aula EPLOUGLOKA OTOLXELD

Evowparta mayLa (tdloxpnotlponololeva)
AvaBarropeveg GopOAOYLKEG QAT OELG
NOUTEG LAKPOTIPOBECUEC ATIALTAOELG

KukAodopouv evepyntiko

ATQULTAOELG Qo MEAATEG KAl XPNUOTLOTHPLO

A&Loypada gumnoptkol xaptoduAakiou
Mapdywya XpNUOTOOLKOVOULKA HECOL
NOUTEG AMOLTNOELG

Tapeio kat Stabgotua

Tapelakd SltaBéopa nehatwy
Ytolxela evepynTikol mpog mwAnon

2YNOAO ENEPTHTIKOY

KAGAPH OEZH

Metoxikd kedpalato
AmoBspatika
AmoteAéoporta LG VEoV
Z0volo KaBapng Bfoswg

YNOXPEQZEIX
MaKpOoTmPOOEGHUEG UTIOXPEWOELC
Yroxpewoelg KaBopLopEvwy
TIAPOXWV OTOUG EpYOlOUEVOUG

AvaBoAAopeveC POPOAOYIKEG UTIOXPEWOELS

YMOXpEWOELG QMO ULOBWOELG

BpayunpOOECLEG UTIOXPEWGELS
AQVELAKEG UTIOXPEWOELG

YTIOXPEWOELG TIPOC TIEAATEG KOl XPNUOTLOTAPLO

‘Qplua MOTWTLKA uTTOAOLUTO TIEAATWY
Mapdywyo XpNUATOOLKOVOULKA HEoa
Ynoxpewoelg ano ¢popo £L008NUATOG
NOLTIEG UTIOXPEWOELG

20VOAO YIOXPEWGEWV

2YNOAO KAOAPHZ OEZEQZ KAI YIIOXPEQZEQN

Inueiwon

10
11

13

13
14
15
16
17
17
29

18
18

19

22

23
20
20
15

21

31.12.2024 31.12.2023
455.245,47 343.410,91
239.061,97 250.300,05
137.132,67 --
9.507.294,57 7.583.273,57

10.338.734,68

8.176.984,53

10.806.515,99
30.316.332,61
48.750,00
17.743.397,90
6.309.907,37
17.260.965,24

8.263.836,11
26.587.821,35
24.376,00
17.517.984,78
6.962.368,37
16.509.394,45
838.394,73

82.485.869,11

76.704.175,79

92.824.603,79

84.881.160,32

30.192.000,00
3.325.314,00
21.686.130,85

30.192.000,00
3.321.028,00
18.793.708,18

55.203.444,85

52.306.736,18

124.318,90 152.885,44
= 105.089,91
84.895,35 76.730,30
209.214,25 334.705,65
671.750,50 286.365,13

14.180.887,61
17.260.965,24
360.360,25
423.477,28
4.514.503,81

10.989.345,78
16.509.394,45
177.081,00
180.415,00
4.097.117,13

37.411.944,69

32.239.718,49

37.621.158,94

32.574.424,14

92.824.603,79

84.881.160,32

OL enouvantopeve onpelwoelc (oel. 19-74) amoteAoUV AVOMOOTACTO HEPOC TWV OLKOVOULKWY

KOTOLOTALOEWV.
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@ ALPHA FINANCE

OIKONOMIKEZ KATASTAZEIZ THX 31" AEKEMBPIOY 2024

Kataotaon petafoAwv kabapng O<cewg

YnoAourno 1.1.2023

AnotéAeopa epLlodou, PeTA

T0 $pOpo EL0OSAMATOG

Aound anoteAéopata, HeTd

T0 $pOpo EL00SAUATOC, TTOU KataxwprnOnkav ansuBeiog

otnv KaBapr B¢on

ZUVOALKO amnoTéAECHA TEPLOSOU PETA TO HOPO ELCOSHHATOG
JuvaAlayég He LETOXOUG TG ETaupiag

A0U&non petoxkol kedahaiou

‘E€oda alEnong petoxkol kedpalaiou
AKALWUATO TIPOAIPEDNG AYOPAC LETOXWV
AlaBeon Swpedv PETOXWV

20VOAO GUVOAAQYWV UE HETOXOUG
YnoAouto 31.12.2023

YnoAourto 1.1.2024

AnotéAeopa epLlodou, Peta

T0 $OPO ELCOSHNATOG

Nound anoteAéopata, PeTtd

T0 $pOpo EL00SAUATOG, TTOU KataxwprBnkav aneuBeiog

otnv Kabapn 6éon

JUVOALKO amnoTtéAeoa EPLOSOU PETA TO HOPO ELOOSHMATOG

JuvaAAayég e petdxoug tng Etatpiog
Alkowpata poaipecng ayopag HETOXWV
AldBeon Swpedv pHETOXWV

2UVOAO GUVOAAQYWV HE UETOXOUG
YnoAouro 31.12.2024

Ol emouVANTOUEVEG ONUELWOELC (oM. 19-74) anoteAoUV avamtOoTAoTO HEPOG TWV OLKOVOULKWY KATOOTACEWV.

INH.

18
18
18
18

18
18

Metoxwo kedpalaio
10.200.000,00

AnoBepatika

3.356.585,00

AnoteAéopota

€1 VEOV
17.141.157,36

1.718.409,67

(2.491,85)

Z0volo
30.697.742,36

1.718.409,67

(2.491,85)

1.715.917,82

1.715.917,82

19.992.000,00

(47.742,00)
12.185,00

(119.952,00)
56.585,00

19.992.000,00
(119.952,00)
8.843,00
12.185,00

19.992.000,00

(35.557,00)

(63.367,00)

19.893.076,00

30.192.000,00

3.321.028,00

18.793.708,18

52.306.736,18

30.192.000,00

3.321.028,00

18.793.708,18

2.835.197,52

36.197,15

52.306.736,18

2.835.197,52

36.197,15

2.871.394,67

2.871.394,67

(6.252,00) 8.843,00 2.591,00
-- 10.538,00 12.185,00 22.723,00
-- 4.286,00 21.028,00 25.314,00

30.192.000,00

3.325.314,00

21.686.130,85

55.203.444,85
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Kataotoon TApELOKWY pOowV

(rooa oe Eupw)

Inueiwon

NeLToupyLkéC SpaoTnPLOTNTEG

Kepdn / (Znuieg) mpo dpopwv

MAgov / ueiov mpooapoyes Tou kEpSOUC yLa:
AnooBéoelg

Znuieg/(Avaotpodn) amopelwoews Ko TiPoPAEYELG
yla TV KaAudn motwtikol Kvduvou
YMOXPEWOELG KABOPLOPEVWY TIAPOXWY OTOUG
epyalopevoug

Kootog Stakavoviopou

Kbotog amnd eBehovaiog €€o6ou

(K€pdN)/Tnuiec amoTiunong LETOXWV-TIOPOY LYWV
(Motwtikol) — XpewaoTtikol TOKoL

‘Ecoda amno pepiopata

(K€pdN)/Ttnuieg amd akivnta, Lobwoelg Kot
e€omAlopol.

MA€ov / peiov MpooapuoyEG Yo UETAROAES
Aoyaplaopwv kedpahaiou kivnong:

Meiwon / (ab€non) anattioswyv

(Meiwon) / abénon uroxpeWoewv

MwAnoelg / (ayopéc) xpeoypddpwyv gpmoptkol
xoptodulakiou

XpewoTikol tokoL kat cuvadr £€oda kataBAnuéva
NoUTEG MANPWUEG ULOBWOEWV
KataBeBAnuévol popot

ZUvolo slopowv / (ekpowv) amnd
A&TtoupyLKEG SpaotnpLotnTeG (ar)

EnevSutikéG SpaotnpLloTNTEG
Ayopd EVOWUATWY Kol AUAWY
Ty LWV TIEPLOUGLAKWY OTOLXELWV
Elompaén and nwAnon akwrtou
Mepiopata slompayBévta

Tokol elompayBevteg

ZUvolo slopowv / (ekpowv) amnd
enevduUTIKEG Spaotnplotnteg (B)

Xpnpatodotikég paotnpLOTNTEC

AU¢non/ (uelwon) petoykol kedahaiou
‘E€oba avgnong petoxtkol kedalaiou
MAnpwHEG kepalaiov pobwoswv

MANPWHEG TOKWV ULOBWoEWY

ZUvolo slopowv / (ekpowv) amnd
Xpnuarodotikég Spactnplotnteg (y)

KaBapn avénon / (neiwon) ota tapelakd
Staféoa kat tooduvapa xprioswg (a)+(B)+(y)
Tapelokd Stabéotua kat

Loo8UVOUa EVAPEEWS XPHOEWS

Tapelakd Stabéopa kat

ooduvapa A§ewg XpHoswg

OL emouvantopevee onuelwoelg (oel. 19-74)
KOTAOTACEWY

10-11

18
18
22
22

17

Ano 1" lavovapiou £wg

31.12.2024 31.12.2023
3.759.733,67 2.099.881,34
343.234,05 374.820,58
50.231,79 7.715,18
30.309,67 27.606,00
240.307,10 -
729.211,86 143.321,03
481.713,12 (252.258,84)
542.826,81 228.252,72
(2.046.437,30) (491.898,77)
(241.605,27) (183.287,37)
3.889.525,50 1.954.151,87

(5.341.064,90)
1.533.777,27

(2.606.903,85
(426.233,06)
(700,00)
(433.711,56)

(2.596.021,35)
4.336.249,83

(21.132.405,55)
(147.090,30)
(10.091,89)
(115.279,96)

(3.385.310,60)

(17.710.487,35)

(330.798,41) (176.456,97)
1.080.000,00 -
1.535.200,31 394.711,91
554.869,21 178.772,29
2.839,271,11 397.027,23
- 19.992.000,00

- (119.952,00)
(102.351,00) (92.244,89)
(4.070,51) (3.857,03)
(106.421,51) 19.775.946,08
(652.461,00) 2.462.485,96
6.962.368,37 4.499.882,41

6.309.907,37

6.962.368,37

ormoTeAOUV QVOTIOOTIAOTO HUEPOG TWV OLKOVOULKWY
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ZNUELWOELG ETL TWV OLKOVOMLKWV KATOLOTAOEWV
Fevikég mAnpodopieg yia tnv Etaupia

H Etatpla t6puBnke tnv 23.2.1989 kat Aettoupyet and 11.2.2008, pe tnv enwvupio onpepa «AAda Finance
Movonpoownn Avwvuun Etawpia Mapoxng Emevéutikwy Yrnpeowwv» Kot Tov SLakpLtikd titho «Alpha
Finance A.E.MN.E.Y.» (ede€nc «Etaipia») edpelel otnv ABnva, 066¢ Mavemntotnuiou 45. Ewg tnv 10.2.2008
n enwvupia tng Etatplag nrav «Ahda Finance Avwvuun Xpnuatiotnplakr Etalpia Mapoxng Emevoutikwy
Ynnpeowwv». H Slapkela tng Etaipiag €xet oploBel £wg to 2039, Suvartal, g, va mapatabei pe anddaon
NG Mevikng ZuvéAleuonc. Komog tn¢ Etatplag, oV wva LE TO KATACTATLKO TNG KAl TNV adela Asttoupyiag
NG, elval n mapoyr EMeVSUTIKWY UTINPECLWYV KoL SpOoTNPLOTHTWY ETL TWV XPNLATOTILOTWTLKWY HECWYV TIOU
avadEpovtal otnv adela Asttoupylag TnG, KoBwWE Kol TTAPEMOUEVWY UTINPECLWY, WG akoAoLBWG: a) n
TLAPOXH EMEVSUTIKWY UTINPECLWV KoL SpaoTNPLOTATWY, ONwG evOeIKTIKA, N ANdn kat StaBifacn eviodwv
yla Aoyoplaopd meAOTwy, N EKTEAEGN EVTOAWV yLa AOyopLlaopo meAatwy, n Slevépyela cuVOAAAywWY yLa
6o Aoyaplaopo, n mopoxn emevOUTIKWY CUUPBOUAWVY, N avadox XPNUOTOTIOTWIKWY HECWV N
TOMOOETNON XPNHUATOTIOTWTIKWY HECWV HE SEapeuon avahnPng Kot n TomoBETnan XPNUATOTILOTWTIKWY
HEowV Xwpig 6€opeuon avaAnng kat B) n mapoxr MOPEMOUEVWY UTINPECLWY, OTIWE €VOELIKTIKA N GUAAEN
kot Slaxelplon YPNUOTOMIOTWTIKWY HECWV ylo Aoyaplacpd TmeAotwy, TmepAaUPavoprevng g
Bepatopulaknig Kal cuvadwy UTINPECLWY, N TTOPOXA TILOTWOEWV ) Savelwv os emevduth mpog Slevépyela
ouval\aync og £va f MePLOCOTEPO XPNUOTOTIOTWTIKA HECA KAL N EPEUVA OTOV TOMEN TWV EMEVOUCEWY
KOLL XPNHOTOOLKOVOULK avaAuon, KaBwg Kal kaBe GAAN emevOUTIKNA N MAPEMOUEVN untnpeaia, cuppwva
e to dpOpo 6 tou v.4514/2018 kat ta tpuApata A kat B tou Mapaptipatog | tou vopou, os cuvduacuo
LE TNV adela AetTtoupyia TnC.

H apeon untptkn tng Etapiag eivat n Alpha Zuppetoxwv Movonpoowrnn A.E. pe mooootd 100% evw, LETA
Vv oAokAnpwon tng dtaomaong tng Alpha Bank A.E.(ede€ng Alpha Bank i Tpamnela) to 2021, n teAeutaia
OoULVLOTA eVOLAPEDN KUNTPLKA TNG Kot N Alpha Yrinpeowwv Kat Zuppetoxwv A.E (ede€nc Alpha Yrinpeouwv kat
JUpHETOXWV i OUAOG) GUVLOTA TNV TEALKA UNTPLKA.

Q¢ K TOUTOU OL OLKOVOUIKEG KATAOTAOELG TNG ETalplag mepAopBAvovTaL OTLG EVOTIOLNUEVEG OLKOVOULKEG
Kataotaoelg tng Alpha Yinpeowwyv Kot SJUUUETOXWV He TNV HEBOSO TNC OALKAC evomoinong KaBwe aokel
£UpEeOQ EAEYXO OTO UETOXLKO KeddAalo tne Etatpiag.

20vOeon AlokntikoU ZupBouliou Zuvepyalopeveg Tpareleg
ALPHA BANK

lewpyloc B. MyyaAomouvho MNpoedpo
PYLO6 X S P Pos EONIKH TPAMEZA EANAAOZ

lwavvng O. lwavvidng Avtutpoebpog TPAMEZA MEIPAIQS
Anuntplog I. Kwotomoulog AleuBUvwv ZUpBoulog ATTICA BANK
Madprog X. Kahdtuxog Mn ekteAeoTikG pehog EUROBANK
NwdAaoc K. NeZepitnc Mn eKTEAEOTIKO PHEAOC

Awarepivn |. Moppapd Mn eKTEAEOTIKO PHENOC

MavteAng N. ZyapdeAng Mn €KTEAECTIKO HENOG

H ouvBeon tou Alowkntkol JupBouliou mpaypatomolnOnke otig 11.03.2024 pe amnddacn TG
AutokAntng KaBoAikng Ektaktng Mevikng JUVEAEUONC TWV HETOXWV TNC ETauplag.
H Bnteia twv peAwv Ba sival £wg tnv Taktikn Feviki Zuvéleuon mou Bo cuvéENBEL evtog tou £Toug 2026.
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Emonttelouca apyn

Erutponn KedaAatayopdg. Nopwkag Z0puBouAog

Yroupyeio Avamrtuéng kat Emevéuoewyv lwavvng MrekLdpng
EoWTEPLKOG EAEYKTAG

ApLOpOG Mevikol Epmopikou Mntpwou AMNEEavdpoc ZTtedavidng

1176701000

AplOp6G¢ Mntpwou Avwvipwv Etatplwv

19420/06/B/89/01

ApLBpo¢ dpopoloykou LnTpwou

094254165

1. OuowwEeLg AOYLOTLIKEG MOALTIKEG

1.1 Baon KOToPTIoEWG TWV OLKOVOULKWV KATOGTACEWV

OLTapoUCEG OLKOVOUIKEG KATAOTACELG adopouv otn xprion 1.1 -31.12.2024 kat £xouv cuvtaxBei cUudwva
pe ta Aebvn Npotuna Xpnuoatoowovoulkng NMAnpodopnong (A.M.X.M.), 6nwc avtd £xouv uloBeTnBel anod
v Eupwrnaikn Evwon, Bdoet tou Kavoviopou aptB. 1606/2002 tou Eupwraikol KowvoBouAiou kot tou
JupBouliou tng Eupwrnaikng Evwong tng 19n¢ louAiou 2002.

OL MOYLOTIKEC apXEC TIOUu €xel akohouBnoel n Etalpla ylo tn oUvtagn Twv €TACLWV OLKOVOULKWY
KOTAOTAOEWV Eivol cUUPWVEC e AUTEG TTOU TtepLlypadovTal oTI¢ SNUOCLeUOElOEC OLKOVOLIKES KATOOTAOELG
™G Xprnong mou €Anée tnv 31.12.2023 adol enunpdcbeta AndOolV undYn oL TPOTOMOLACELS TIPOTUTIWY O
omoieg ekd6Onkav amod 1o SupPouiio AeBvwv Aoylotikwv Mpotunwv (IASB), uloBetBnkav amd tnv
Eupwnaikn Evwon kat epappdotnkav amd 1.1.2023 6nwe avaluTtika avadépovral otn onpeiwon 1.1.2.

Ol MopoUOEG OLKOVOULKEG KATAOTAOELG £XOUV ouvtaxOel pe BAon TNV apxn Tou LoToplkoU KOoTout. Kat
e€alipeon oplopéva oToLyEla TOU EVEPYNTIKOU KOL TWV UTIOXPEWOEWV QMOTLUWVTOL TNV €VAoyn atla Touc.
Ta otoleia auta eival ta akoAouba:

- Afloypada epmoptkou xaptodulakiou

- MNapaywya XpNHOTOOLKOVOULKA HEoa

- YTMOXPEWOELG ATIO AVOLXTEC TTWANOELG

To mood mou nepAapBavovtal oTLg mopoUCEC OLKOVOULKEG KATAOTAOELG apouactdlovtal os Eupw,

€KTOG av avadEépetal SLadOPETIKA OTLG ETUPEPOUG ONELWOELC.

OL eKTIUAOELG, oL TTapaSOXEC KaL Ta KpLTrpLa mou edappolovral amno tnv Etatpia yia t AqPn anoddoswv
KoL Ta orola emnpedlouv TN cUVTOEN TWV OLKOVOULKWY KATOOTACEWY otnpilovtal o€ LoTtoplkd dedopéva
Kol o€ UTIOBECELG TTOU, UTIO TIC TopoUoeg ouvOnKeg, Kpivovtal Aoyikég. OL EKTIUAOCELG KL TA KPLTAPLOL
MUY ewg anoddoswy EMAVEKTILWVTAL YLa vt AdBouv urtdin Tig TpéXouoceg e€eAEELC KOl OL ETUMTWOELS Qo
TUXOV aM\ayEC Toug ovayvwpilovial OTIG OLKOVOUIKEG KOTAOTAOEL KATA TO XPOvVo Tou
TipaypaTonotlouvTaL.

1.1.1 Apxn ™G CUVEXLONG TNG EMLXELPNUATIKAG Spactnplotntag (going concern)

Ol OLKOVOULKEG Kataotaocel tng 31.12.2024 ocuvtaxbnkav pe BAon tnv apxn TNG CUVEXLONG TNG
ETUXELPNHATLKAC SpaoTnpldtntac (going concern). Ta thv ebapuoyn Tng ev Adyw apxng, To ALoKNTIKO
JupBoUAlo €hafe UTIOYN TIC TPEXOUOEG OLKOVOULKEC e€eAIEel Kol TPOEPN O EKTIUAOCELS yla TN
Slapopdwaon, oto PooexEG LEAAOV, TOU olKovouLkoU TieplBAaAAovTog oto omoio dpactnplomoleital. 1o
TAQLoL0 aUTO TO ALOLKNTLIKO ZUUPBOUALO e€€Ta0E TIC AKOAOUBEG TEPLOXEC OL OTOLEC KPIvOVTOL CNUAVTLKES
Kota Ttnv afloAdynor) tou:
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E€eAiELG 0TO HOKPOOLKOVOLKO TtEPLBAAAOV

To HOKPOOLKOVOULKO TteplBAaAAov xapaktnpiletal amod afePfaldtnta n onola mpokaAsital KUplwg amno ta
akoAouBOa:

e TG YEWTOALTIKEG €EEAIEELG KAl TIG TTANBWPLOTIKEG TILECELG KoL ELSLKOTEPA TN CUVEXLON KOL TNV
€kBaon tou moAfépou otnv Oukpavia Kol TIC evtdoelg otn Méon AvatoAn kot tnv EpuBpad
Oadalaooa. Mapd tnv poadatn eniteuén ekexelpiag otn rala, evéexOUevn €k VEOU KALLAKWGN TNG
olykpouonc Letafl lopanA kat lpav Ba pnopoloe va mUpoSOTHOEL VEA EVEPYELAKI) KPLON KaL KOTA
OUVETIELX TTANBWPLOTIKEG TILEDELG, LOLaltepa o€ MEPIMTWON TOU TTANYOUV OL LPAVIKEG TTETPEAAIKES
EYKOTAOTAOEL.

e Toug kivduvoug yla tnv €A\nVIK oOlKovopia Tou amoppéouv omd evdexOUeveC (UGCLKECG
KATAOTPOPEG R KAL TUXOV EMITTWOELG TN KALLOTIKNG aAAOYAC, OWC Ta akpaio Kaplka potvopeva
TIOU TARTTOUV Ta TeAeuTaia xpovia S1adopeg eEPLOXES TNG XWPALE.

e Tnv MOALTIKN aoTABEL0 08 PEYANEC EUPWTIAIKEG XWPEC KOl GNUOAVTLKOUG EUTIOPLKOUG ETALPOUC TNG
EMadag onwg n FoAAia kot n Feppavio, oAAG KL TIC EMUTTWOELG TNG APEPLKAVLKIC TIOALTIKAG HE
v mbavy avfnon tou eumoplkol TPOOTOTEUTIOUOU, TIOU £ival mBavo va €X0uvV apvnTKoO
OVTIKTUTIO OTOV £EWTEPLKO TOPEA TNG EAANVLKAC OLKOVOULLOG TOL EMOLEVA XPOVLO.

Mapd, wotdoo, v afeBaldTnTa MoU XapaKInpilel To olkovoukod TieplBaAAovn, N eAANVIKA OLlkovopia
QVOUEVETAL VO TIOPAUELVEL OVOEKTLKN, emituy)xavovtag tn Sietia 2024-2025 uvPnAolg puBpouc avénong
Tou AEM (petagu 2% kat 2,5%), e apwyoUg TN CUVEXLIOUEVN EVIOXUGN TNG ATOCXOANCNG, TIG TOUPLOTLKEG
erudooelg, tn otadlakn e€opdluvon Twv MANBWPLOTIKWY TILECEWY, TNV UAoToinon enevdloewy TOC0 OTO
mAaiolo tou Tapeiou Avakapung kat AvOekTIKOTNTAG 000 Kot Tou Mpoypappotog Anpooiwv Emevéloswy,
KaBwg KaL TNV MPocSoKWHEVN Avodo Twv Zévwv Apecwv Enevduoewv (ZAE) kal Twv eaywywv

H Etatpeia SlabETel pLo Loxupr XPNHOTOOLKOVOLKY B€on Xwplc e€wTepLkO SAVELOUO, EVW EXEL EMOPKN
PEUOTOTNTA WOTE VO AVTATEEEADEL OTLG UTIOXPEWOELG TNG. Ta kKaBapd €006 Ao ApOLBES KOl TIPOUNOELES
aviABav oe Eupw 8,49 ekart., evw mopouciace kepdodopia peTtd and ¢popoug moool Eupw 2,84 kat..
ErutAéov, AapPdvovtag unmoyn TG EVEPYELEG TIOU TPAYMOTONMOLOUVTOL OTO MAALCLO0 UAomoinong tou
otpatnywkoL oxediou tou Opidou €wg To 2027, avapévetal onpavtikn BeAtiwon tng kepdodoplag kat tng
TOLOTLKNA G SLapBpwong Tou oohoylopol kabwg katl dnuoupyia kebahaiou ta onola efaodaiilouv T
S1aBeopdTNTA TWV AMALTOUEVWY TIOPWVY YLOL TN CUVEXLON TwV Spactnplotitwy Tng Etalpeiog kat tnv
TEPAUTEPW AVATTTUEN TNG.

Me Bdon ta avwTEpw To ALOLKNTIKO CUUBOUALO EKTIUA OTL TOUAGXLOTOV YLa TOUC EMOUEVOUG 12 HAVEG amo
NV NUEPOUNVIX £YKPLONG TWV OLKOVOULLKWY KATAOTACEWY TANPOUVTOL OL TTIPOoUTOBETELS yLa TNV edapuoyn
™G apPXNC TNG CUVEXLONG TNG EMIXELPNUATIKAC SpaotneLotnTag yla tn oUvtaén TwV OLKOVOULKWY TNG
KQTOLOTACEWV.

1.1.2 Y100£tnon VEwvV KoL TPOTIOTIOLNUEVWV TTPOTUTIWV

MapatiBevtal KATWTEPW T VEQ TPOTUTIAL KOL OL TPOTIOTIOLNCELG TIPOTUTIWV TIOU £POpPUOCTNKAV ATt
1.1.2024:

Tpornomnoinon tou Awebvoug Mpotumou Xpnupatoowkovoukng MAnpodopnong 16: «MioBwoelg»:
Ynoxpéwon amoé Tn HicBwon oe pia ouvalay TwAnong Kot enavekpiocbwong (Kavoviopog
2023/2579/20.11.2023)

Tnv 22 sentepPpiov 2022, 1o JupPBouAio Twv AleBvwv AoyloTikwy Mpotunwv tpomomnoinoe to A.M.X.MN 16
LE OKOTIO va SLEUKPLIVIOEL TG, 0 pio cuvaAlayr MwANoNG Kal emavekuiobwong, o mMwANTAC-ULoOwWTNG
KaBopllel TIG «MANPWHEG LIOBWUATWVY» N «TIG AVABEWPNUEVES TTANPWHEC LLOOWUATWYY KOTA TPOTIO TTOU
Sev Ba avayvwpioel kavéva oo tou kEpSoug ) TnG {nuiag mou oxetiletal pe To dikalwpa xprong mou
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Slatnpel. Emiong, oe mepimtwon PePLKNAG 1 OAKAC SLakomAG NG pioBwong, o MWANTAG-pobwtng dev
arayopeVUETOL VA AVOYVWPLOEL O0TA amoTeA£opaTa To KEPSOG R TN {Nula TTou TPOKUTITEL Ao T SlaKomh
ouTth.

H uloB£tnon NG avwTEPW TPOTOTOLNONG SEV ElxE EMIMTWON OTLG OLKOVOLKEG KATOOTACELG TNG ETatplag.

Tponomnoinon tou AweBvoug AoyiotikoU Mpotimou 1 «MNopouciacn Owovoulkwy Kataotdoswvy»:

Tagwounon UTIOXPEWOEWV  O€F BpaxumpoBeopeg Kal  HOKPOTpOBEoUES (Kavoviouocg

2023/2822/19.12.2023)

Tnv 23.1.2020 to upPoUAlo twv AleBvwv Aoylotikwy MNpotinwv eé€dwoe tpomomnoinon oto AA.M. 1

avahopLKA LE TNV TOEWVOUNCN TWV UTIOXPEWCEWY O€ BPaXUTIPOBECES Kol pLakpompOBeoped. ELSikoTepa

n Tpomonoinon:

e Amoocadnvioe OTL yla TNV Taflvounon HLaG Uloxpewong os BpaxunpoBeoun 1 pakpomnpobeoun Ba
TPEMEeL va Aapfavovtal urtodn oL GUVONAKES TToU LoXVUOUV KOTA TNV NUEPOUNVIO TOU LGOAOYLOUOU.

e Anocadnvios OTL oL TPocdokieg TNG AlOIKNONG YL TA YEYOVOTA TTIOU AVOUEVETOL VA GUUPBOUV LETA THV
NUEPOUNViA TOou LooAoyLopoU Sev Ba mpemel va AapBavovtatl umoyn.

e ALEUKPIVLOE TIC TEPUTTWOELG TIOU OUVLOTOUV TAKTOMOLNGN TNG UTIOXPEWONG.
H uloB£tnon NG avwTEépw TPOmomoinong eV gixe eMIMTWON OTLG OLKOVOULKEG KATOOTACELG TNG ETatplac.

Tpomomnoinon tou Aiebvolg AoyiotikoU Mpotumou 1 «Mapouciacn OWKOVOULKWY KoTaAoTACEWV»:
MaKkpompOBeoUEC UTIOXPEWOELS e OpOUG oULUOpdwanNG (Kavoviopog 2023/2822/19.12.2023)

Tnv 31.10.2022, to JupPBolAlo AleBvwv Aoylotikwv MNpotunwv (IASB) e€€6woe tpomomnoinon oto A.A.M. 1
LE TNV omola mapeixe SLEUKPLVIOELG avadOopLKA UE TNV TAEWVOUNON O Bpaxuxpovid 1 LOKPOoXPOVLA LLaG
UTIOXPEWOCNG TNV omoia pLa eTatpia €xel To Sikalwpa va avaBAaAAeL yia TOUAGxLoTov 12 PAVES Kal n omola
WOTOGCO UTIOKELTAL OE CUMUOPD WO LE CUYKEKPLUEVOUG OPOUC. ELSIKOTEPQ, SLEUKPLVIOTNKE OTL LOVO 0L OpOL
LLE TOUG OTIOLOUG [LAL OLKOVOLLKH OVTOTNTO UTIOXPEOUTOL VAL CUMMOPPWOEL KaTd f TpLy armo tnv nuepopnvia
LOOAOYLOMOU eMNPeAIOLV TNV TOEWVOUNGCN LLOG UTIOXPEWONG WG BPaxumpoBeoung i LOKPOTIPOBEGNG.

H ul0B£Tnon TNG AVWTEPW TPOTOTOLNONG SEV €iXe EMIMTWON OTLG OLKOVOULKEG KATOOTAOELG TNG ETatplac.

Tpomnomnoinon tou AleBvolg AoyiotikoU Mpotumou 7 «Katdotaon Tapelakwy Powv» Kat tou AleBvoulg
Npotunov Xpnuatoowkovouikr MAnpododpnong 7 «XpnUATOOKOVOUIKA MéEoa: VWOTOMOLRoELY:
JupdwVIeg Mapoxng mioTwaong yla TRV amomAnpwin mpopndeutwy (Kavoviopog 2024/1317/15.5.2024)

Tnv 25.5.2023, 1o ZupPBouAio twv AleBvwv Aoylotikwy Mpotunwy Tpomnonoinoe ta npotuna A.A.M. 7 kat
A.NX.MN. 7 amookonmwvtag oTnV TOPOoXN YVWOTOMOWoEWY oavadoplkd HE TIG oUPbWVIEG TApOoXNS
TUOTWOEWV YL TNV OIMOTANPWHI TipopnBeutwy. Npdkettal yia cupdwvieg Tou oL TaLpleg CUVATITOUV UE
Tpltoug TUOTWTEG, oL omoiol avoAapBAavouv va OomomANPwWoouv TIG OMENEC TWV ETALPLWY OTOUG
TPOUNDOEUTEC TOUG. TN CUVEXELA N eTalpla Ba TIPETMEL VOl AMOTIANPWOEL TOUG TPITOUG TILOTWTEG e BAon
TOUG 6pouC TNG HeTafl Toug cupdwviag. Emtiong, to A.M.X.M. 7 TpomonotiOnKe WOTE OTIC YVWOTOTOLNOELS
yla tov kivbuvo peuototnTag va cupmeplAdPeL Kat thv mpooPfaocn oe TETolou idouc cupudwvieg e Toug
TPITOUG MIOTWTEG.

H uL0B£TNON TWV AVWTEPW TPOTIOTIOLCEWV SEV E(XE EMIMTWON OTLC OLKOVOUIKEG KATAOTACELG TNG ETaupliag.

EKTOG TWV MPOTUNWY TIou avadEpBnkav avwtépw, N Eupwnaikn Evwon €xel ULOBETAOEL TNV KATWTEPW
tpomnonoinon tou A.A.M. 21 tnG omolag n epapuoyr ival UTIOXPEWTIKN YLt XPNOELG LE EvapEn UETA TV
1.1.2024 kau dev €xel edbappooTel Mpowpa amnod tnv Etatpia.
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Tpomnomoinon tou Aiebvoug Aoylotikou Mpotumou 21 «OL EMNTIWOEL TwWV OAAAYWV OTLG
OUVOAAOQYUOTIKEG LoOTLieG»: EAAeln avtalaiuotntag (Kavoviouog 2024/2862/12.11.2024)

loyVeL yla xprioeLs e évapén and 1.1.2025

Tnv 15.8.2023, 10 ZupPouAlo twv AteBvwv Aoylotikwy MNpotinwv e€édwoe tpomomnoinon oto A.A.M. 21
ovadoplkd Ue Ta vouiopata ota onola mapatnpeital EéAAewpn avtaAlaflpotntag. Me tnv tpomonoinon
SLEUKPLVITETOL TIWG LA OLKOVOLLKH OVTOTNTA TPETEL VA AELOAOYEL €AV €val VORLLOUA Elval aVTAAAGELLO KoL
WG TIPETEL VAL TIPOOSLOPIleL Lol Apean cuvaAAaypaTikh LooTipia étav dsv udlotatal n duvatdtnta
avtaAAayng.

H Etaipia e€etdlel Tnv enintwon mou n ULoBETNON TS OVWTEPW TPOTIOTIOINGNG Bal £XEL OTLC OLKOVOULKEG
TNG KATOOTACELG.

Emiong, to JUpUPOUALO Twv AleBvwv AoyloTikwv MPoTUMWV £XeL EKOWOEL TO KATWTEPW TIPOTUTIAL KoL
TPOTIOTIOLOELC TIPOTUTIWY Ta oTola OHwWC Sev £xouv uLoBeTNBEel akopa amod tnv Eupwmnaikn Evwaon kot dev
€xouv edapuoaotel mpowpa anod tnv Etatpia.

Tpomnonoinon tou AeBvolg Mpotunou Xpnpoatoowkovoptkrs MAnpodopnong 7 «XpnUATOOLKOVOULKA
Méoa: Tvwotomoloelg» Kot tou Aebvoug Mpotiumou Xpnupatoowovoukng MAnpodopnong 9
«XPNUATOOLKOVOULKA Méoay: TpomomoLioelg otnV Taévopnon KoL amoTiUnon Twy XPNUATOOLKOVOULKWY
HEOWV

loyVelL yla xpnoelg pe évapén amnod 1.1.2026

Tnv 30.5.2024 1o SupPoUAio tTwv AleBvwv AoyloTikwy Mpotumnwyv e€€dwoe Tpomomnolnoelg ota A.M.X.M. 7
Kot A.M.X.M. 9 YUe OKOTO VOl AVTIUETWITIOEL {NTAKOTA TTIOU avEKUaAV OO TNV EMLOKOMNGN TG EGAPHUOYNG
Twv Slatafewv Tou A.M.X.M. 9 6oov adopd otnv TaflvOUNoN Kol ATMOTINGCN TWV XPNHOTOOKOVOLKWY
péowv. EBKOTEPA, oL Tpomomolioel amocadnvilouv Bépata mou oxetilovtal pe TN SLOKOT
QVOyVWPLONG UG XpNULATOOLKOVOLLKIG UTIOXPEWONC TTOU SLoKavoVI{eTal LECW NAEKTPOVIKNG LETADOPAS
KaL TNV a§LOAOYNON TOU KATA OGO OL TOUELAKES POEC EVOG XPNLATOOLKOVOLLLKOU OTOLXELOU TOU EVEPYNTIKOU
aroteAoUV poEG KEAALOU Kol TOKOU eV TIPOPAETIOUV YVWOTOTMOLOELS VLA TLG LETOXEG TIOU QMOTLLWVTOL
otnV gUAoyn aflo LEOW TWV AOUTWVY ATIOTEAECUATWY TIOU KaTaXwpouvtal ansubeiag otnv kabapr Béon
KOl TWV OUUBOTIKWY OpWV TIOU EVEEXETAL VA LETABAAAOUY TOV XPOVO KOL TO TIOCO TWV TOUELAKWY POWV
OTNV NEPIMTWON EMEAEUONG EVOG EVOEXOLEVOU YEYOVOTOG.

H Etatpla e€eTtdlel TNV EMIMTWON TTOU N ULOBETNON TWV AVWTEPW TPOTIOTOLCEWY Ba £XEL OTLC OLKOVOLLKEG
TNG KATOOTAOELC.

Tpornonoinon tou Aebvolg MNpotunmou Xpnuatoolkovopikr MAnpodopnong 7 «XpnUATOOLKOVOUIKA
Méoa: TvwoTomoloslg» Kat Tou AleBvolg MpotUmou Xpnuatootkovoutkrnis MAnpoddpnong 9
«XpNUOTOOLKOVOULIKA Méoax: SUPBAOELC TToU avadEpovtal oTNV NAEKTPLKN EVEPYELA TTou e€apTdTal amod
10 dUOoLKO mep AoV

loyUelL yLa xpnoelg e évapén amno 1.1.2026

Tnv 18.12.2024 10 JupBoUALo Twv AleBvwv Aoylotikwv MNpotinwyv e€€dwoe tpomormnoinon oto A.M.X.M9 pe
OoKOTO VO TIPOCGSLOPLoEL TOUC Ttapdyovteg mou o mpemel vo e€stdlovtal yla To av ol CUUBAOELC TTou
avadépovtal otnv e€optwpevn amd 10 GUoLKO TEPBAAOV NAEKTPLKI EVEPYELA EUTITTTOUV OTO Mebio
edappoyng Tou Kabwg Kal UTO TIOLEG TIPOUTIOOEDELG Umopel £€va CUMBOAALO YLl OVAVEWGCLUN NAEKTPLKNA
evépyela e0pTWUEVN amo To UOKO TeplBaAAov va oplobel w¢ Héoo avtiotabuiong. Emiong,
Tpomnonoitnke to A.M.X.M. 7 MTPOKEUEVOU VO CUMTIEPIAAPEL YVWOTOTIOLNOELG avadOPLKA HE TIG £V AOYW
ouupaoelg.

H Etatpia e€etalel TNV EMIMTWON TOU N ULOBETNON TWV AVWTEPW TPOTIOTIOLCEWV Ba £XEL OTLG OLKOVOULKEG
TNG KATAOTAOELG.
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Tpomnonoinon tou AweBvolg Mpotumou Xpnuatoowkovopkng MAnpododpnong 10 «Evomolnuéveg
Owkovopuikég Kataotdoslg» kal tou AleBvolg NAoylotikoU Mpotumnou 28 «EmevdUOeL 0 GUYYEVELG Kal
Kowvompagieg»: TuvaAlayn MWANCNg 1 elopopds Petafl Tou emMevOUTH KOl TNG OUYYEVOUC £Talpiag N
Kowvonpagiag

Huepopunvio UTtoXpewTLKAC Edappoync: Asv £xel akOpa kaBoploTel

Tnv 11.9.2014, to ZupPoUAlo Twv AleBvwv AoyloTtikwy Mpotunwy e¢€dwaoe Tpomomnotioelg ota A.M.X.M. 10
kat A.A.M. 28 ye okomo va eVBUYPALUIoEL TO AOYLOTIKO XELPLOPO Uiag cuvaAlayng MwAnong N elodopag
OTOLXELWV TOU EVEPYNTLKOU TNG UNTPLKAG eTOLPlOG O oUYYEVN 1 Kowompagia tng Kal To aviiotpodo.

OL avWTEPW TPOTIOTOLNCELS SeV £XOUV ePAPLOYH OTLG OLKOVOULKEG KATAOTAOELG TNG ETatploc.

AleBvég Mpotuno Xpnuatoowovopikng MAnpoddpnong 14: «AvofaiAdpevol Aoyaploopol umo
KaBeotwg puBULoNG»

loxUeL yla XpNoeLg pe évapén amnd 1.1.2016.

Tnv 30.1.2014, to JupBoUAio Twv AteBvwv AoyloTikwv Npotunwyv e€€dwaoe to A.M.X.M. 14. To véo pOTUTIO,
TIOU €XEL TIPOCWPLVO XOPOKTAPA, TIPOYHOTEVUETAL TO AOYLOTIKO XELPLOMO KoL TIG YVWOTOTOLNOELS TIOU
amaltouvtal yla Ttoug avoaBoAAopevoug Aoyoplacpouc umd KaBeotwg puBuong n trpnon Kot
avayvwpLlon Twv onolwv poBAEMETOL ATO TIG TOTILKEC VOUoBeoieg Otav pia etalpia moapéxel mpoilovia f
UTLNPECLEG TWV OTIOLWV N TLUR PUBUITETAL OO KATIOLOV KAVOVLOTIKO dopéal.

Inuewwvetol Mwe n Eupwnaikn Evwon amoddoilos vo LNV MPoXwpnoeL otV ULoBETNon Tou ev Adyw
TPOTUTIOU AVOUEVOVTOG TNV £KS00N TOU 0PLOTIKOU TIPOTUTIOU.

To avwTEPW TIPOTUTIO SeV £XEL DAPLOYH OTLG OLKOVOULKEG KATAOTACELG TNG ETalplag.

AeOvég Noylotiko Npotuno Xpnpatoowovopkng MAnpodopnong 18 «Mapouciaon kot N'VwoTonolnoeLg

otig OKovouLkéG Kataotaoelg»

loyUeL yLa xpnoeig e évapén anod 1.1.2027

Tnv 9.4.2024 1o YupPouAlo Twv AleBvwv AoyloTikwy Mpotunwy e€€dwoe to A.M.X.M 18. To A.M.X.N 18

avtikadlotd to AA.M. 1 kal opilel TIC AMALTOELS TIOPOUGCLOONG KAl YVWOTOMOINGNG YL TG OLKOVOLKEG

KOTAOTAOELC.

Ma tnv eniteuén Tou otéxou autou, to A.M.X.M 18 eloayeL:

e 800 Vvéa umooUvoAa otnv Kotdotaon Kepbwv N INUWWV: AETOUpylka KEPSN Kol kEPSn Tpo
xpnHatodotnong kat dopwv £L00SNHUATOC,

*  YVWOTOTOLNOELG OXETIKA pe Toug Seikteg amddoong mou kabopilovral amd tn Sloiknon Kot

*  QUENUEVEG amalTAOELS Yla TNV opadomnoinon tng mAnpodoplag (cuykévipwon Kal SLaxwpLlouo) oTLg
OLKOVOIKEG KOTOOTAOELG.

To A.M.X.M. 18 amottel and pla etapia va mapouctdlel £coda Kal £€08a oe SLAKPLTEG AELTOUPYIKEG,
ETEVOUTIKEG KaL XpNMOTOSOTIKEG KaTnyopleg. H Asttoupyikn katnyopia anoteAeital and oAa ta €00da Kat
Ta £€06a ou Sev TagvopoLVTAL OTLG KaTnyopleg emevbUoewy, XpnUatodotnong, ¢opoug LoodNUATOC 1
Slakomeioeg SpactnplotnTeC.

H Etaupia e€etalel TNV eniTwon moU N ULOOETNON TOU OVWTEPW TIPOTUTIOU Bal £XEL OTIC OLKOVOULKEG TNG
KOTAOTAOELC.

AeBvég Noylotikd Mpotuno Xpnupatoowkovopikng MAnpodopnong 19 «Ouyatpikésg etalpieg xwplg
unoxp£won dnuoctag Aoyodooiag: NVwoTomoLoeLlg»
loxUeL yla xpnoeis pe évapén amo 1.1.2027

Tnv 9.5.2024 10 ZUupPoUAlo twv AleBvwv Aoylotikwy Mpotunwv e¢édwoe to A.N.X.M 19. To A.N.X.M 19
KoBopllel TIC HELWHEVEG OMAITAOEL( YVWOTOMOLNONG TIOU EMITPENETAL VA €DAPUOTEL HLa ETUAEELUN
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OLKOVOLKN ovtotnta (elvat Buyatpikn etatpia, Sev £xel dnuoota Aoyodoaia kat £xel TeEAKA A evdldpeon
UNTPLKN eTaLpeiat TOU SNUOCLEVEL EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELG cUpdwva pe ta A.M.X.M.) avtl
TWV OTALTNCEWV YVWOTOMOoiNoNg AAAWY AOYLOTIKWV TPOTUTIWY cUpdwva pe ta A.M.X.M.

H Etaupia e€etalel TV enlmTwon 1ou n ULOBETNON TOU OVWTEPW TIPOTUTIOU Ba £XEL OTIC OLKOVOULKEG TNG
KOTOOTAOELC.

BeAtiwoelg AleBvwv Noylotikwv Npotinwv — Topog 11
loyUelL yLa xpnoelg e évapén amno 1.1.2026

3To mAaiolo TOU TPOYPAUUATOC TWV ETNOLWV BeATlwoswv Twv AlebBvwv Aoylotikwy Mpotinwv, To
JupPoUulio e€€bwoe, tnv 18.7.2024, un eneiyovoec aAld amapaitnteg tpomomnotnoeslg ota A.MX.M. 1,
ANX.N. 7, ANX.N.9, ANXI. 10 ko AATL 7.

H Etatpia e€eTtdlel TNV ENMTWON TWV OVWTEPW TPOTIOTIOLCEWVY OTLG OLKOVOLKEG TNG KATOOTACELG.

1.2 Kataption TwWV OLKOVOULKWY KOTAOTACEWV

To AlowknTiko ZupPoulio tng Etatpiag «AADQA FINANCE MONOMPOZQMH ANQNYMH ETAIPIA MAPOXHZ
EMENAYTIKQN YMHPEZIQN» katrptioe Ti¢ OlKOVOULKEG KaTaoTAoELg TNG eTALpLKNG Xpriong 01.01.2024 —
31.12.2024, kata tn ocuvedplaon tou otig 28™ MePpouapiov 2025, oL onoieg TEAOUV UTIO TNV EYKPLON TNG
Etnolag TakTikAg Mevikng Zuvéheuong Twv Metdoxwy, mou Ba cuykAnOel.

1.3 Ektipnosig, kpiripla ANYPewc anopaocewv Kol CNUOVTLKEG TtNYEG apeBaidtntag
INMUOVTIKEG AOYLOTIKEG KPLOELG Kol KUPLEG TTNYEC aBEPALOTNTOG TWV EKTIUNCEWV

H oUvtagn Twv OKOVOULKWYV Kataotdoswv cUudwva pe ta A.M.X.MN. mpounoBétel tn Slevépyela kpioewy,
EKTLUNOEWV Kal mopadoxwv amno tn Aloiknaon, oL omoie¢ Umopel vo EMNPEACOUV GNUAVTIKA TO TTOOA TWV
OTOLXELWV TOU EVEPYNTIKOU KOl TOU TaBnTikol otnv emopevn xprion. H Aloiknon tng Etatpiog motelel 6tL
oL Kploelg, eKkTAoelg kot mapadoxég Tmou  €xouv  SlevepynBel ywa Tt olvtaén  Twv
OLKOVOULKWY KOTAOTAOEWV €ival oL KATAAANAEG S€S0UEVWV TWV YEYOVOTWV TIOU (oXUOvV KATA TNV
31.12.2023.

H 1o onuavtikn nepinmtwon énou n Etalpia mpoPaivel o onpavTikr KpLon, EKTIUACELS KAl TTapadoxEG,
KaTd tnv epapuoyn twv A.M.X.N. eivat:

AvaBaiAopevol Dopol / Dopog ELoodrpatog

H Etatpila Baol{Opevn OTO ETUXELPNUATIKO TNG TAGVO avayvwpilel GopoAOYIKEC QATIALTOEL KATA TV
€KTAON TWV OTMOLWV UTIAPXOUV LKavA PopoAoyikd KEpSN va cupPndioouv TG ekmeoTEEC HOPOAOYIKEG
Sladopec kol umootnpilouv TNV aAvoKTNOLUOTNTA TwWV ovaBarAdpevwy Gopoloylkwy amoltroswy. H
QVOYVWPLON TWV OTTALTACEWY KOL TWV UTIOXPEWOEWY TPEXOVTOG Kol avaBaAlopevoU dOPoU ELCOSHUATOG
ennpeadetal, petafd aMwy, amo tnv gpunveia tng Loxvouaoag GopoloyLkng VopoBeaiag, TNV MPAKTIKA
edapUOoyH TWV OXETIKWV VOUOBETIKWY SLatdfewv Kot TNV emiAuon Tuxov Stadopwv He TIG GOPOAOYIKEG
apxéc. MeMovtikol dopoloyikoi €leyyol kat petaBoléc tne dopoloyikic vouobeoiag evbéxetal va
o8nynoouv otV TPOCAPUOYr TOU TOCOU TWV ONAITAOEWY KoL UTIOXPEWOEWV YLOL TPEXOVTA KOl
avaBar\dpevo ¢opo elcodApatoc kot otnv KatafoAn moowv ¢opou SladopeTIKWY amo eKeivwy oy
£XOUV QVOYVWPLOTEL OTLC OLKOVOULKEG KOTAOTAOELS TG ETatpiag.

EKTOG Twv avwtépw, N Aloiknon tng Etatpiog ektiud otL Sev umapyxouv AAEC KplOELC, EKTIUAOCELG Kol
TapaS0X£EG, OL OTIOLEG UTOPEL VAL EMNPEACOUV GNUAVTLKA TO TTOOA TWV OTOLXELWY TOU EVEPYNTIKOU KALTOU
nadnTikol oTnV EMOUEVN XpHon.
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1.5 ZuvaAAayég o€ GUVAAAayHQ

Ta otolyeia mou mepAaBAVOVTAL OTLG OLKOVOULKEG KATOOTAOELC OMOTLUWVTOL KAl Ttapouatdlovtal ot
Eupw Ttou eival To Aettoupytko voplopa tng Etatplag.

Ol ouvaA\ay£éG TTOU TIPAYHATONMOLOUVTOL 08 GUVAAAYUA LETATPEMOVTAL 0 Eupw, HE TNV LOOTLUI TNG
NUEPOUNVIOC TWV CUVAAAOYWV.

Katd tnv nuepopnvia cUVToENG TwV OLKOVORLKWY KOTAOTACEWVY, TA VOULOUATIKA OTOLXELO 0 CUVAA YU,
Tou EvepynTikou Kal Twv YIOXPEWOEWY QUTOTLUWVTOL E TLG TLULEG KAELOLLOTOG TNG NLEPOUNVIAG QUTNAG.
Tol N VOULOUOTIKG OTOLXELO TOU EVEPYNTLKOU KOL TWV UTTOXPEWOEWVY OTTOTLLLWVTAL PLE TIG TIHEC TWV EEVWV
VOULOMATWY TIOU {oYuaV KATA TNV NUEPOUNVIA TNG APXLKAG AVAYVWPLONAG TOUG, EKTOG Ao TLG KATnyopLleg
TWV YN VOULOUOTLKWY OTOLXE(WV TIOU amoTUWVTAL 0 eUAOYEG afleC KOL TA OMOia QMOTLUWVTAL UE TLG
OUVAANQYUOTIKEG LOOTLUIEG TTOU UTtHPXaV OTav poodlopiotnke n evAoyn afia.

Ot cuvalAaypHaTkEC SladopEg, KEPSN 1 INULEG, TTOU TTPOKUTITOUV, KATOXWPOUVTAL OTO OMOTEAEGUATA.

1.6 Tapeio ko StaBéopa
MNa okomoU¢ kataptioewg tng Kataotdoswg Tapelakwy Powv otnv katnyopio auth neplhappavovrat:

a) To Taueio
B) ot kataBéoelg oPewg
V) olLkatabéoelg mpobeopiog (Bpaxunpobeoung Slapkeiag)

Q¢ BpaxunpdBeoung SLAapKeLoG BewPOUVTAL QUTEG TTOU KATA TNV OPXLKF TOUC avayvwpLonEXouv
SlapKela €wg TPELG UNVEC.

1.7 Evowpata nayla otolxeia (Lbloxpnoiponololueva)

Ta evowpata mayla aneikovifovral otnv agia KToew , LELWUEVNG E TIG CUCCWPEU LEVEG AMOCPBETELS KalL
TI CUCCWPEUPEVEC ATIOUELWOELC.

MetayeveéoTtepeg Samaveg emaufdvouv TNV aia Tou mayiou 1 KAtoxwpouvToL WG EEXwPLoTO TAyLo, Hovov
otav eival oAU mBavov va mpokUPouv pelloviikd miBavd odEAn Kal Umopouv va amotiundoulv
aflomiota.

ETILOKEVEG KOlL CUVTNPAOELG EMLBOPUVOUV T OIMTOTEAECUATO TNC XPOEWGE TIOU TIPAYLOTOTIOLOUVTAL.

OL anoofécelg Twv Ktnpiwv Kot Tou gfomAlopol SlevepyoUvTal OTO KOOTOC KINOEWG, HElOV TNV
UTIOAELPOTIKA Toug afila Kal urtoAoyilovtal pe tnv otabepn pébodo, Aappavovtog untddn tn Sldpkela
™G avapevopuevng WhEAUNG {wng Toud. H afia KTHoswg Kol 0L CUCCWPEUUEVEC ATIOORECELG TWV Oy iwv
Tou amooUpovtal 1 mwAolvtal, Staypddovtal amd Toug AoyapLlacpolg Taylwy TN OTLYHN TN TWARCEWC
TOUG Ko KABe KEPSOG 1 {nuia avayvwpiletal ota anoteA£éopaTa TG XPHOEWS

JTnv Kotnyopia Twv LSLOXPNOLUOTIOOUUEVWY EVOWHATWY Taylwv TepAapPfdvovtal to oToleila
gvepyNTIKOU pe Skalwpa xpnong (Mobwoelg akwntwy, HWOBWOoel UNnxavnuatwy) Tta omola
dloxpnoluomnolouvtal amnod thv Etalpla eite yla TI¢ AELTOUPYIKEG epyacieg TNG £lte yla SLOKNTIKOUG
okomoUg.

H wdéAyn {wn ava katnyopia maylwv €xel kaboplobel wg €nc:

- Ktipla bloktnta: 33 xpovia
- NpooBrKeg Kal BEATLWOELG OE KT PLO ULOBWUEVA otn SLapKeLla LoBwoew(
- YTolEla evepynTLKOU pe Sikaiwpo xpAong o

KThpla & Aouta otn SldpKeLa PLoBwoswg
- E€omALopoG KoL petadoplka pEoa ano 4 £wg 7 xpovia
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Ol edadikég ektaoelg Sev anoofevovtal. E€etalovral, OwG, yLa TUXOV anopeiwon tng aglog toug.

1.8 AuAa TEPLOUGLOKA OTOLXELQ

JTa Aula mayla mepAapBAvovTol YOVo TA AOYLOHLKA TIPOYPAUUOTa ota omola mepllapBdvovtal Kot
abeleg XpAoNG Tou xpnoLuornolouvtal and tnv Etatpia. Ta AOYLOUIKA TIPOYPALLOTA OTTOTLLWVTOL OTLG
OLKOVOULKEG KATOOTAOELC OTNV Ofla KTNOEWC, MELWWUEVN HE T CUCOWPEUHEVEG QTMOOPECELG KOl TLG
OUCOWPEUMEVEG amopelwoels. H Etalpia Sev KatéXel AUAA TIEPLOUGCLOKA OTOLXEl EC0WTEPLKWG
Sdnuloupyolpeva.

O Samdveg mou evioXUoUV 1 EMEKTEIVOUV TNV ANOS00N TWV MPOYPAUATWY AOYLOLLKOU Kal UmopoUlv va
ETUHETPNOOUV aflOTIoTA KATOXWPOUVTOL WG KEDAAALOUXLKEG SamAVEC Kal TpootiBevtol oto apyikod
KOOTO¢ Tou Aoylopikol. E€oda mou adopolV Tn OUVTANPNON TWV TPOYPOUUATWY AOYLOULKOU
avayvwpilovtal oto Aoyaplacuo amoteAEoUATWY TG XPOEWE OTNV OMOLN TPOYULATOTOLOUVTAL.

OLamooBEoelg Sievepyouvtal pe T otabepn pEBodo kata tn Sidpketa tng wdEALUNG WG TOUG oV €ivall
3-5 £€tn Kkal e¢etalovral yla anopeiwon otav udiotavral evdeilfelg yla amopeiwon tnhe agiag toug.

1.9 Anopeiwon agiog pun XpNIATOOLKOVOULKWY HECWV

JUpdwva pe ta A.NX.M. n avaktiowun afla evog MePLOUCLAKOU OTOLXELOU TIPETEL VO EKTLUATOL OTIOTE
umapyxouv evéeielg ya amopsiwon. H {nuid tng amopeiwong kataywpeital 6tav n Aoywotikn afia
unepBaivel tnv avoktiown. H avaktown ofia npoadlopiletal wg n vPnAdtepn petal tng eVAoyng
aflag pelov ta £€06a MWANCNG KaL TNG MOpoUcaC aflag TWV EKTILWUEVWY LEANOVIIKWY TOHUELAKWY POWY,
Ol OTtoleG avapéveTal va TipokUPouV armo tnv cuvexl{OUEVN XPNOLLOTOLNGT) TOU HEXPL TNV AMOCUPCH TOU
otolxelovu autol otn ARén tng wdéAung Lwng tou (agia xpriong).

H Etaiplo efetaler, oe meplodikry PBaon (kaBe nuepounvia kAeloiparog ooAoylopou), Ta Hn
XPNLOTOOLKOVOULKA TIEPLOUCLAKA TNG oTolxela yla Tibavr) anopeiwon tng aflog Toug.

TNV mepimtwon Omou n Aoylotikn afla elval peyoAUTEPN TNG QAVOKTAOLUNG OTTOUELWVETAL, WOTE Va
OUUTTUTTEL LE TNV AVOKTHOLUN.

1.10 ®do6pog eLcodpartog

O $6po¢ eloodAUATOC ML TWV ATOTEAECUATWY TtepAaBAVEL TOV TpEXOVTA $HOPOo Kal Tov avaBarlopevo
do6po. O tpexwv dopog mepthapPavel Tov avapevopevo va mAnpwBel ¢opo eni tou dpopoloyntéou
€L00SNUATOG TNG XPNOEWC, BAcEL TwV POPOAOYIKWY CUVTEAECTWY TIOU LOXUOUV KATA TNV nuepopnvia
KAglolpatog Tou LooAoyLlopou.

O avaBaAAopevog ¢opog unoAoyiletal ent Twv Mpoowplvwy Sladopwy PETAED TNG AOYLOTIKAG aflog Kot
™G dopoloylkng BAaong Twv otolyelwv evepynTkoU Kal madbntikoU e Baon toug $opoloylkoug
OUVTEAEOTEC TTOU LOXUOUV 1} OVAUEVETAL OTL Ba LoYUOOUV KATA TO XPOVO SLAKOVOVLOUOU TNG UTIOXPEWGNG
I AVOKTAOEWG TNG amaitnong.

O tpéXwV Kol 0 avaBarAopevog GOpoG KATAXWPELTAL OTNV KOTAOTAGCHN TOU AOYOPLOCHOU OTOTEAECUATWY,
EKTOC TWV TEPLTTWOEWV OTOU UTIAPXOUV KOVSUALA Ttou Kataxwpnnkav amneuBeiag otnv kabapn B€on,
OTOTE Kol 0 POPOC TOUG Kataxwpeital otnv kabapn Bon.

Mta avaBarlopevn dopoloyikr amaitnon Kotaxwpeitol povo katd to Babpo mou sival mibavov ot Ba
umapxouv pelMhovtikd dopoloyntéa KEPSN amod T omoia TaPEXETAL N SuVATOTNTA VO EKTIECOUV OL
QVTIOTOLXEC TIPOCWPLVEG SLadopEC.

Ot avaBarropeveg popoAOYLKEG ATALTAOELG LELWVOVTAL KATA TO BaBud mou dev eival mAgov miBavov otL
TO OXETIKO poporoylkd 6deAog Ba mpaypatonolnOei.
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Ol POopPOAOYIKEG QMALTAOELC KOl UTIOXPEWOELS (tpéxouoeg kot avafarloueveg) cuppndilovtal otav
UTIAPXEL EGAPUOCLUO VOULIKO Sikaiwpa SnAadn ol popol elcodnuatog adopolv otnv idla dpopoloyikn
opxn, Kot urtdpxel eite mpoBeon n Etaipia va tpoPel o€ TaAUTOXPOVO SLAKAVOVIOUO TOU GUVOALKOU TTogoU
elte o€ SLaKAVOVLOWO TOU KaBapoU TTOGoU TIOU TIPOKUTTEL artd Tov U NdLopo Toud.

1.11 NpoBAEYPELS KO EVOEXOUEVEG UTIOXPEWOELG

H Etalpla avayvwpilel mpoPAéPelg otav ekTind OTL udioTatal TmapoUoa VOULKA 1 TEKUOLPOWEVN
UTLOXPEWGN, TToU £XEL TIPOKANBEL amo yeyovota rou €xouv Adn cupPel kat eivat mBavo 6tL n Taktonoinon
™G Ba Snuloupynosl pia ekpor), To UPOG TNG omoiag eKTILATAL OELOTILOTA. AVILOETWE, OTLG TIEPUTTWOELG
Tou eite n ekpon dev eival mBavn eite autn dev pmopel va ektunBel pe aflomiotia, n Etalpia Sev
npofaivel otnv avayvwplon mPoPAedng oAAd otn yvwotomoinon tng evdexOuevng UTIOXPEWONG,
Aappavovtog umtodn Th CNUAVTLKOTNTA TNC.

To 1oo6 Tou avayvwpiletal wg mpoPAedn ival ioo pe TNV KoOAUTEPN SUVOTH EKTIUNON TNG EKPONG TIOU
anatteltal yto va dtakavovioTtel n mapoloa SEGUEVCN KATA TNV NUEPOUNVIO CUVTALEWG TWV OLKOVOULKWY
KOTOOTAOEWV. 2TNV MEPLITTWON ToU N enibpacon tng dlaxpovikng atiag Tou xpnuatog eivat ovolwdng, To
00O TNC MPOPBAEY NG LooUTaL HE TNV apouaoa afia tng damavng mou avapévetal va amaltnBel yla to
SLOKOAVOVLOUO TNG UTIOXPEWONCG.

Ot oxnuatioBeioeg dN mpoPALPelg cupdndilovral Pe Ta mood mou KotofaAlovtal yla To SLaKAVoVIoUO
TWV CUYKEKPLUEVWV UTIOXPEWOCEWVY. TO TTOCGO TNG OXNUATIOUEVNG TIPOPALEYPEWG EMAVEKTIUATOL OE KAOE
NUEPOUNVIO CUVTAEEWG TWV OLKOVOULKWY KOTAOTACEWV. ITNV MEPLITTWON Tou A el va Bewpeital mbavn
n ekpon mopwv, n MPoPAePn avaotpédetal. MpoPAEPELS yia PLEANOVIIKEG AEITOUPYLKEG Inuieg Sev
avayvwpilovtal.

H Etatpia 6ev avayvwpilel otov LOOAOYLOUO eVEEXOUEVEG UTIOXPEWOELG, OL OTIOLEC GUVLOTOUV :

- Bavég SeopeloELg TTOU TIPOKUMTOUV Ol YEYOVOTa Tou apeABOvVTog Kal Twv omoiwv n umapén Oa
eruPefalwbdel povo amod TNV TpaypaTonoinon A un evog n MEPLOCOTEPWVY ABERALWY HEANOVTIKWY
YEYOVOTWV TIOU SeV eUMITTOUV OAOKANPWTIKA oToVv £Aeyx0 TNG, N

- TOPOUOEC SECUEVOELC TTIOU AVOKUTITOUV Ao YEYOVOTA Tou mapeABovVTog Kal ou Sgv avayvwpilovtatl
810TL bev eival mBavo OTL Pl Kpor) TTOPWV TOU EVOWUOTWVEL OLKOVOULKA odéAn Ba amattndel yia va
SlakavovioBel n umoxp£waon 1 to oco NG Seopeloewd Sev Umopel va amoTiunBel pe emapkn aflomiotia.

1.12 Ynoxpewoel§ KAOOPLOHEVWY APOXWV OTOUG EPYAIOUEVOUG

Npoypdupato kafoplopévwy etcdopwv

H ouvtalodotnon tou MPoowIKoU, ETA TNV AmoXwpenon Tou amo Tnv epyocia, KAAUTITETAL A6 TOV
E.0.K.A. H Etalplo KaL To MPOCWIIKOG CuVeElohEPOUV 0 aUTO oe pnviaio Baon. H Etaupla dev €xel
TIEPALTEPW UTIOXPEWON VAL KATAPBAAEL ETMUTAEOV €L0DOPEG O MEPLMTWON TIOU 0 PoPEAC AUTOC Sev XL T
amapaitnta MeEPLOUCLAKA OTOLXELO yla TNV KAAUYPN TWV TApoXwV ou oxetilovtal e TNV UNthpecia Tou
TIPOCWTILKOU OTO TPEXOV N} o€ mapeABovta €. OL elodopég mou kataBaAeL n Etatpia avayvwpilovrtal otig
OHOLBEG MpoowTKOU e BAcn TNV apXr TwV SE60UAEUUEVWV.

Taueio ErayysApotikic Aohdaiiong

To Tapeio EmayyeApatikng AcddaAiong Ouihou Alpha Services and Holdings 1&pU6Bnke Tov Mdptio Tou 2023
w¢ Nopikd MNpoéowro I6wTikol AKalou pn KepSOOKOTIKOU XOPOKTAPA KOL QIOCKOTEL OTNV TMapoxn
OUUTTANPWHATLKAG aohOALOTIKAG TPOCTACLOC MEPAV TNG MAPEXOUEVNG OO TNV KUPLA KAl ETILKOUPLKH
KOWWVLKA 0.odAALON yLa To cUVOAO TwV gpyalopévwy. Amotelel Tapelo MPOALPETIKAG CUUETOXNG, OTO
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omoio prmopoUv va evtaxBolv oMot ot epyalopevol Tou Ouilou pe oxéon €uplodng evtoAng N Le oxéon
e€aptnuévng epyaciag aopiotou xpovou. To Tapeio Siémetol amo tig Statagelc tou N.4680/2020 mou
Pnoiotnke yla tnv evapuovion pe thv Odnyia 2341/2016 tng Eupwmaiknig Evwong kat umdystal otnv
enomnteia Tou Ymoupyeiou Epyaociag kat Kowwvikwv YmoBgéoswv kol otov €Aeyxo tng EBvkNg
AvaloyloTikng Apxng kot tng Ermtpomnic Kedpalatayopdg.

To Tapeio Aettoupyel Baoel kepalalonolntikol CUCTAUATOG KABOPLOUEVWY CUVELODOPWVY Kal Yopnyel
OUVTOELOBOTIKEG TTOPOXEC HE TN Hopdn edamal yia tnv KAAU YN TwV acdaALloTIKWVY KVSUVWV Tou YRPATOC,
™G avamnnplag kat tou Bavatou. OLelodopEC TWV LEAWV elval EBEAOVTIKEG KoL LITOPOUV Va lval UNSEVIKEG
N va avéABouv €wg to 25% twv HIKToU pnviaiou poBou evw ol elodopeg tng Tpamelag elvat 2% kat’
eAdylotov kal Stapopdwvovtal BAceL Tou pLoBoU Kal Tou ToocooTtol eLodopag Twv LeAwv. O gpyodotng
SikatoUTal emiong va KOToBAANEL EKTAKTEG ELODOPEG LETA Ao €yKPLon Tou A.Z. Tou Tapeiou, evw To LEAN
£€xouv Tn SuvatotnTa va KataBAAouv EKTAKTEG EL0POPES £we U0 POPEC TO XPOVO.

Npoypaupato KAOoPLoUEVWV TTAPOXWV

ErunpdoBeta, cUpdwva Pe To EAANVIKO £pyaTiko Sikalo, ol epyalopevol Sikatolvtal anolnuiwon otnv
nepintwon €€66ou amnd tnv unnpeoia, to VPog g onolag e€aptdatal anod to VLPOG TwV AToSoxXWV ToUG,
v mpolnnpecia toug otnv Etalpia kat tnv awtia €£66ou toug amd tnv umnpesoia (amoéAuon n
ouvtaflodotnaon). Itnv nepintwon napaitnong n dikatoAoynuévng amoAloswe, To Sikaiwpa autd dev
udlotatat. To TANPWTED OO0 KATA T ouvtagloddtnon avépyxetat oto 40% Tou MoooU Tou KaTaBAAeTaL
o€ TEPIMTWOoN avaLTIOAOYNTNG AMOAUCEWG. INUELWVETAL OTL OTO TIPOYPAUUOTA KOBOPLOUEVWY TTAPOXWY
UTAapXEL eyyunon kaAuPewg and tnv Etatpia.

H umnoxpéwon t¢ Etawpiag amd 10 avwtépw MPOypaupa KaBoplopévwy mapoxwy ouvtaflodotnong
umoloyieTal wg n mopovoa ala TWV OVAUEVOUEVWY PEANOVTIKWY TANPWHWVY Ttou Ba amattnBouv yla To
SLOKAVOVLOUO TNG UTIOXPEWONG TIOU ATIOPPEEL OO TLG UTNPECIEG TNG TPEXOVCOC KOL TWV TIPONYOULEVWY
neplodwy. MNa Tov TMPOcSLOPLOPO TNG UTIOXPEWONG XPNOLUOTIOLEITOL N avVOAOYLOTIK MEBOSOG TNC
MpoPAemnopevng Motwtikng Movadag (projected unit credit) evw w¢ emtoklo TmpoefdPAnong
xpnotornoleitat n andédoon opoAoywv UPNARG TILOTOANTITIKNG afloAdynong e nUuepounvieg AnEng mou
npooeyyilouv Mepinou ta xpovikd dpla TnG uTtoxpEwaong tng Etaupiog.

O TOKOG €Tl TNG UTIOXPEWONG KABOPLOPEVWY TtapoXwV Tipoadlopiletal amd Tov MOAAAMAACLACUO TNG
UTIOXPEWONG HE TO EMLTOKIO TIOU XPNOLUOTIOLEITOL Yl TOV UTIOAOYLOMO TNG Tapoucas aflag tng
UTIOXPEWONC, OTIWCE TO EMLTOKLO AUTO TpoadLlopiletal otnv apxn TG meplodou kal adol AndBolv untdPn
oL omoleg HeTaBOAEG otnv umoxpéwon. O TOKOC aUTOG KaBwg ta Aownd £€oda mou oyeTilovtal He TO
TPOYPOULA KADOPLOPEVWY TTAPOXWY, EKTOG OO T AVOAOYLOTIKA KEPSN Kal {NUIEC, KaTaXWwPOUVTAL OTIC
apolBeg mpoowrikol. AvoAuTikOTepa otnv Katdotoon AMOTEAECUATWY avayvwpLlleTal To KOOTOG
uTnNpPEciog to omoio anoteAsital amno:

- TO TPEXOV KOOTOC uTtnpeoiag, to omoio ival n avénon otnv mopovoa ofla TG UTIOXPEWONG
KOOOPLOUEVWV TIOPOXWYV TIOU TIPOEPXETAL ATTO TNV AmoloXOAnon epyalOUEVOU KATA TNV TPEXOUCO
nepiodo,

- TO KOOTOC UTnpeoiog mapeABOVTWY eTwv, To omoio sival n petaBoAn otnv mapolvoa afla NG
UTIOXPEWONC KOOOPLOUEVWY TIAPOXWV TIOU TIPOEPXETOL QMO UTNPECLO. Tou epyalOopévou o€
TiponyoUUevn Tepiodo kal n omola peTafoAr elvol amoTEAECUA TNG €LOAYWYNG VEWV N TNG
METABOANG UPLOTAUEVWY HAKPOTIPOOECUWY TTAPOXWYV OTOUC £PYAlOMEVOUC 1 IO TIEPLKOTING
onAadn plag onuavtikng pelwong tTou oaplBpol Twv £pyalopéVWV TIOU CUUHETEXOUV OTO
TPOYPOLHLA KOl

- TO KEPSN KL TIG {Nieg o mepimtwon dLakavoviopou.
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Tou kaBoplopol Tou KOOTOUG UTNpeciag MapeABOVIWY €TwV KABWG Kal Twv KEpSwv f Twv {NULWV
SloKavoVIoUoU Tponyeital o eMavumoAoyLlopog TN kabapng umoxpewaong (amaitnong) kaboplopévwy
TLAPOXWV XPNOLLOTIOLWVTAG TLG TPEXOUCEG OVOAOYLOTLKEG EKTLUAOELG, AVTLKATOTTPI{OVTAG TG TTAPOXEG TOU
TLPOYPALULATOG TIPLV TNV TPOTIOTIONGN, TNV MEPLKOTIN  TOV SLOKOVOVLOWO.

To KOOTOC OO TNV UNnpeoia mapeABOVIWVY £TwV, eLBIKOTEPA, avayvwpLleTol APeca oTa anoTeAéopata
XPNOEWG, KOTA TNV TIPOYEVEDSTEPN AT TIG SU0 NUEPOUNVIEG:

- TN XPOVLKN Ttepiodo mou To MPOypaUpa avaBewpeltal 1} TEPLKOTITETAL KOl
- 6tav avayvwpilovtal oL OXeTIKEC TPOPAL P ELC EVOC TpoypappaTog avadiapBpwong (BdoeL tou A.A.M. 37)
1 otav avayvwpilovtal oL mapoxEG e€660U amo TNV Unnpeaoia.

Avtiotola, n avayvwplon tou képdoug N NG {nuiag oe mepintwon Slakovoviopol TpayuoTonoLeitat
KOTA TNV NUEPOUNVIA TTOU TIPAYLLOTOTIOLELTOL O SLAKOVOVIOUOC.

OL EMAVEKTIHACELS TNG UTIOXPEWONG, OL OTIOLEG ATOTEAOUVTAL OO TA OVAAOYLOTIKA KEPSN 1 Inuigg,
Katoxwpouvtal aneuBeiag otnv kabapn B€on kal dev avataflvopouvtal o€ PeTayevéoTepn Tiepiodo otnv

Katdotaon amoteAeOUATWY.

NapoxEc TepUatiopnol anacyoAnong

JTIC TepUMTWOELG ou N Etatlpla amodaoilel tov TEPUATIONO TNC amaoXOANoNG epyalOUEVWY TIPLV TNV
nuepopunvia tng ouvra&lodotnong f otav o epyalopevog amodéxetal tnv npoodopd tng Etalpioag va
SLakoPEeL TNV amaoyoAnor Tou TpLV Th cuvtaflodotnaon, N UTTOXPEWGN KL TO OXETLKO £€060 TWV MOPOYWVY
€€060U amo TtV unnpeoia avayvwpllovtal TNV MPOYEVESTEPN Ao TIG AKOAOUBEC NUEPOUNVIEG:

a. 6tav n Etapia gv pnopel va anocupel mAov TNV MPoohopd AUTWV TWV TTAPOXWV Kal
B. 6tav n Etalpia avayvwpilel €€o0da avadlapbpwaong ta onoia mepthapBdavouv TV KataBoAr mapoxwy
€€660u amo tnv unnpeoia.

1.13 XopAynon OKOLWHATWY NPOALPECEWG, €mi petoXwv tng Alpha Ymnpeowv kot
ZUUHUETOXWV, OTO MPOCWIILKO

a) XopAynon Swouwpdatwv mpoaipeong, eni petoxwv thg ALPHA Ynnpeowwv Kot IUMHETOXWV, GTO
TLPOCWTILKO

AlolknTikad oteAéxn tng Etatplog ota mAaiola Tou mpoypapatog mapoxic KvAtpwy anddoong tou Opidou
Alpha Yrinpeolwv Kat SJUPPETOXWV avTtapeiBovtal e SIKALWUATO TIPOAipECNG Ml LETOXWVY TNG EUUECNC
uNTpkng Etatpiag Alpha Yrnnpeowwv kot Zuppetoxwv. O akplBng aplOpog Toug, n TR Kol 0 XpOvVog
EVOOKNOEWG TOUG amodacilovtal Katd Mepimtwon amnod to Aolkntiko ZupBouALo tng Alpha Yrinpeowwv kat
JUMHETOXWV EVTOC TwV MAALolwy Ttou €xeL eykpivel n Mevikn Zuvéleuon kat adoul AndOel umtdyn to Loxvov
VOHOBETIKO TAaialo.

H eUAoyn afla toug, mou mpoodloplleTal Kata TNV nuepounvia dabeong, avayvwpiletal wg auolpn
(€€0b60) mpoowrikol pe avtiotolyn auvénon amobepatikou tnG KaBapng Béong, kabwg amoteAel
kedbaAalakr evioxuon amd tn PNTPLKI, KOTA TV EPLOSO TIOU OL OXETIKEG UTINPECLEG TTOPEXOVTAL ATIO TO
MPOCWTLKO. TNV Tepimtwon mou Sev udiotavral mpolnobEoelg katoxUpwonc, Bewpeltal WG n OXETLKA
unnpeoio €xeL mapacyeOei.

AvVTIBETWG, otnv nepintwaon nmou udiotavral mpolmoBEcelg KaToXUpwWang mou oxeti{ovtal Ye TNV mapoxn
umnpeoiag to £€060 avayvwpiletal KaBwg oL OXETIKEC UTINPECLEG TapExovTal. Tuxov mpolmoBEcelg Tou,
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wotooo, dev amotehoUv mpolnmobécelg katoxUpwong Aappavovtal umoyPn KATA TNV AmoTipnon tTwv
SIKalwUATWY Tpoaipeong. Katd tov Xpovo katoxUpwong Twv Slkalwudtwyv, n ebAoyn afla Toug
petadépetal and 1o oXNUATIONEV amoBeLATIKO OTOV Aoyoplacuo «ATTOTEAECUATA ELG VEOV ».

B) Xopriynon dwpeav petoxwv tng Alpha Yiinpeowwv Kot ZURHETOXWV

H xopriynon oto mpoowrniko dwpedv petoxwyv tng Alpha Yninpeowv kat Zuppetoxwv A.E. anodaciletal
artd To ALOIKNTKO TNG ZUUPBOUALO EVTOC TWV TAALGLWV TToU £XEL eyKpLveL n Fevikn Zuvéleuon.

H ebAoyn afia tg mapoxng, mou mpoodlopiletal Katd TV nuepopnvia dtabeong, avayvwpiletol wg
apotBn (¢€060) mpoowrikoU pe avtiotolyn avénon anobepatikol thg kabapng B€ong, Katd tnv neplodo
TIOU Ol OXETIKEC UTINPECIEC TAPEXOVTOL QMO TO TIPOCWIILKO. ITnV Tepinmtwon mou 6ev udiotavral
npoUnoBéoelg Katoxupwong, Bewpeltal MWG N OXETIKN UTnpecia €xel mapooyxebel. AvtiBetwe, otnv
niepinmtwon mou udliotavral mpolnoBEcelg KAToXUpwWong oU oXeTi{ovtal e TNV Iapoxn Unnpeciag to
£€€060 avayvwpiletal KaBwC oL OXETIKEG UTINPEDIEG TTapExovTal. TuXov poUmoBEaelg mov, wotoco, Sev
anoteAoUV npoinoBéoelg katoxUpwong Aapfavovtal UTtoYn KATA TNV omoTinon T MoPoxXNiC.

Katd Tov ¥pOvo KataxwpLlong Twv HETOXWV oTh HePLda Twv SdikatolXwv, N eVAoyn afia Tng mapoxng mou
ovaloyel ot ev AOyw UETOXEC HETADEPETAL QMO TO OXNUATIOOEV AmOBEUATIKO OTOV Aoyoplacuo
«ATIOTEAECATA ELG VEOVY,

1.14 ‘Ecoda

H Etalpla €xel kUpla SpacTnPLOTNTA TNV TTAPOXN EMEVOUTIKWY UTINPECLWY KOL CUYKEKPLUEVA TNV ARYN,
SlaBiBaon kat ektéAeon cuvaAAaywv 0To Xpnuatiotiplo ABnvwv kat oto Xpnuatiotiplo Aflwv Kimpou
KOBWCE KAl € OPYAVWUEVEG AYOPEC TOU EEWTEPLKOV UECW TPITWV TMAPOXWV YLol AOYAPLACUO TIEAATWV KOl
yla (610 Aoyaplacpo. EmumpooBEtws mapéxeL Kol TIOPEMOUEVES EMEVOUTIKEG UTINPECLEG oTa MAAioLa TwV
XPNHUATLOTNPLOKWV/EMEVOUTIKWY SpactnploTATWY.

Ta €00da NG anoteAolVTOL KUPLWG Ao TIG TPOUNBELEC YLa TNV EKTEAECT XPNMOTLOTNPLOKWY TIPAEEWY,
arnd apolBég dUAagng Kal SLaxelpLONG XPNHATOTILOTWTLKWY HECWYV YLA AOYapLOCHUO TWV MEAATWV TNG, TNV
Slevépyela cuvaAAaywv ota mAaioLla tng eL8IKAC SLAMPayUATEUONG KABWE KOL TIOPETOUEVES ETTEVOUTLKES
unnpeoieg. OL anmaltioelg katd nmehatwyv tng Etalpiog, slval aueca amaltntég Kal wg €k Toutou Sev
EVOWOTWVETOL OE QUTEG ONOVTLKO OKEAOG XpnUatodotnong.

Ta £é006a kataywpouvtal 6tav n Etolpia EKMANPWVEL TV EKACTOTE UTIOXPEWON amddoaonc.

ElbkoTepa:

e [lapoxn UTNPECLWV
Mo TNV avayvwpLon Tou e006ou and mapoxn unnpeclwy n Etalpia epappolel To LOVIEAO TWV TIEVIE
Baockwv Bnudtwy o OAeG TI¢ cUBAcEL; cUUdwva pe To IFRS 15. Ta €006 EMUETPWVTAL LE BAON TO
TiUNKa Tou opiletal otn cUUPAON HUE TOV TEAATN KoL avayvwpileTal KATA ToV XPOVO TIOU OL UTINPEGCLEC
€xouv mapacxebel, evw dev UTIAPYXOUV PETABANTA TIUAMOTA (EKMTWOELG KTA). ITNV MEPLMTWON TNV
omoia UTIAPXOUV UTtNPEGIEC, TO £0060 TWV Omolwy avayvwplletal pe TV mApodo Tou Xpovou, Ta mocd
TLoAoyouvTal pe tnv mpdodo Twv mapaxBelowv epyaciwV oUWV LE TOUC CUUPWVNUEVOUC OPOUG
™G oUpPBaong, eite pe tnv emitevén cupPatikwyv opoonuwv (epooov vdiotavrat), eite pe TV TeEAKA
napddoon Kol anmodoxn €K HEPOUC TOU TMEAATN TwV MapaxOelowy UMnPectwy. INUelwveTal OtL Sgv
UTLAPXOUV TIPOCOETA KOGTN TIOU TIPOKUTITOUV 0mtd Tt cUvan cUUPAcEWV Ue TTEAATEG KABWG KoL KOOTN
TIou SnuLoupyolVTAL Al TNV EKTEAEOT TWV CUMBACEWV e TIEAATEG TO OTola oXETI{oVTOL AUEDA HE TN
oUUPBaon WG MEPLOUCLOKO OTOLXELD. TNV TEPIMTWON TIOU UTIAPEOUV TETOLA KOOTN Kol £POcovV n
MEPLOS0C¢ TWV UTINPECLWYV €lval KIKPOTEPN TOU £TOUC, TA KOOTN auTd avayvwpilovrtal ansuBeiag wg
€€060. TENOG, OTNV MEPIMTWON IOV N MANPWHH TWV UTINPECLWYV eV elval AnémpoBeoun yla Tov meAdtn
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HEXPL VA oOAoKANpwBOoUV oL uTtnpecieg, avayvwplletal avtioTolyo CUUBATLKO TEPLOUCLAKO OTOLXE(D YL
NV neplodo KATA TNV omoia MapEéXoVTal oL UTINPECLEG QUTEG, TO Omolo avilkatomtpilel To Sikalwua
yLOL QOLBN YLl TIG UTTNPECLEC TTOU €XOUV TIOPACXEDEL HEXPL EKELVN TNV NUEPOUNVIA.

e  XpNUOTLOTNPLOKEG CUVAANQYEC
H umnnpeoia eKTEAEONG XPNUATLOTNPLOKWY CUVOAAQYWV TTAPEXETAL TNV (Blat XPOVIKH OTLyUn Tou
EKTEAELTAL N €VTOAN yla TOV TIEAQTN KoL TO €0060 avayvwpiletal pe tnv €kdoon tng emtPepaiwong
oUVOAAQYNG OTO TEAOG TNG NILEPAG.

e ‘Ecoda amo pepiopata
KataxwpoUlvTal 0To aMOTEAECHA KOTA TNV NUEPOUNVIO EYKPLOEWC TOUC o TIG MEVIKEG ZUVEAEUOELG
TWV ETALPLWV.

1.15 ‘Ecoda/EEoda armo TOKoug

‘Eooba kal £€0da TOKwV avayvwpilovtal ota anmoTteEAECHATO yla OAa To TOKodhOpa XPNHUATOOLKOVOULKA
OTOLXELOl EVEPYNTIKOU KOl UTIOXPEWOEWY TIOU QMOTEAOUVTOL KUPILWG amd TIG KOTOOECELC O TIOTWTLKA
WOpLuata. H avayvwplon toug yivetal pe Bacn tnv apxn Twv deSoulevpévwy. Ta £00da amd TOKOUG
neplAapBavouv TNV mapoyrn MOTWOoNG MPOG TOUG TIEAATECG LE OKOTIO TNV SLEVEPYELD XPNUATLOTNPLOKWY
ouvalaywv. To LOVTEAO TAPOXNG TILOTWOEWY OTNPLIETAL OTNV YEVIKN apxf KATA Tnv omoia n miotwon
Oidetal povov KaTOmv OXETIKAG €yypadng cUpBaong petafy Etalplog kol mMeAAtn amd tnv omola
TUPOKUTITEL VOULLLO EVEXUPO TWV TITAWV TOU TTEAQTN.

Ta €€oba amod tokoug meplhapBavouv Kupiwg Tokoug amod BpaxunpoBeopo davelopd ¢ Etalpiag yia
oKOTIOUG €EUTINPETNONC TWV ETILXELPNOLOKWY QVOYKWVY OTOV QUTEG TPOKUTITOUV.

1.16 XpnUOATOOLKOVOULKA oTolxeia EvepynTikoU Kol YIOXPEWOEWV

H Etatpia avoyvwpllel Ta XpnUOTOOKOVOULIKA LECO WE OTOLXELO EVEPYNTIKOU 1) UTIOXPEWOEWY £dpdoov
kaBlotatal avtioUUBAAAOEVO LEPOC TTIOU QTTOKTA SIKALWUOTA 1 aVaAQUBAVEL UTIOXPEWOELG BACEL TWV
OUUBATIKWVY OpWV TOU XPNUOTOOLKOVOULKOU HECOU. KOTA TNV apXLKr avayvwpeLon Ta XpNLOTOOLKOVOULKA
oTolxela EVEPYNTIKOU KAl UTIOXPEWOEWV OTMOTILWVTIAL 0TNV €UAoyn aflo Toug. Itnv MepimTwon Twv
XPNUOTOOWKOVOULKWY HEOwV TIou Oev  amoTlwvtal otnv eUAoyn afla péow tng Katdotoong
AmoteAeopdtwy, N afla KATA TNV apXLK aVOyVWwPLoN TIPOCAUEAVETAL PE To €€08a cuvaAAaywV Kal
LELWVETAL PE TO €008a KL TLG TIPOUNBOELEG TTOU oXeTilovTal GUECA LE TNV AOKTNON i TN Snuloupyio Toug.

Ta XpNULATOOLKOVOLKA OTOLXELD EVEPYNTLKOU KOl UTIOXPEWOCEWV TG ETaipiag adopouv ta afloypada tou
gumopLkol xaptodulakiou, ta Tapelokda Stabéolpa kot Llooduvapa, TIC AMALTAOELS oMo TEAATEG Kol
XPNUOTLOTAPLO, TA TAPAYWYQ XPNUOTOOLKOVOULKA HECA, TIC UTIOXPEWOEL TIPOC TIEAATEC Kol
XPNUOTLOTAPLO KL OPLOUEVA OTOLXELD TWV AOUTWY QIMALTHOEWY KoL AOUTWY UTIOXPEWOEWV.

XPNHOTOOLKOVOLLLKA OTOLYELOL EVEPYNTIKOU
To XpNUOTOOLKOVOULKA OTOLXELQ TOU eVEPYNTLKOU Slakpivovtal oTig akoAouBec katnyoplec:

XPNUOTOOLKOVOLLKA OTOLXELO TOU EVEPYNTIKOU OIMOTLUWEVA OTO OVATIOOBECTO KOOTOC.
XPNUOTOLKOVOULKG OTOLXEld TOU EVEPYNTIKOU OMOTLUWHEVA oTtnv gUAoyn oafla PEOw Twv AoLmwvV
QTTOTEAECUATWY TIOU KaTaywpouvtal aneubeiag otnv kabapn B£on, e TO AMOTEAECUA KATA TN SLAKOTA
avayvwplong va avatagvopeital otnv Katdotoaon AnoteAeCUATWVY.

XPNUOTOOLKOVOULKA OTOLXELO ATTOTLUWUEVA OTNV EUAOYN afla HEOW AMOTEAECUATWVY.

To XpNUATOOLKOVOLLKGA GTOLXEL TTIOU ATOTLHWVTOL 0TV gVAoyn afio HECW TWV AOLTIWV ATMOTEAECUATWY
TIOU KaTaxwpouvtal ansuBeiag otnv kabapr B£an, Le TO AMOTEAECUA KATA TN SLAKOTA avayvwpLong va
avataflvopeitat otnv Kataotaon AnoteAecpatwy, Ba MPEMEL VA LKOWVOTIOLOUV TAUTOXpova Ta €€NC:
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- EVTAOOOVTOL O€ EMLXELPNOLAKO LOVIEAO TOU OTIOLOU O OTOXOG LKAVOTOoLE(TaL TG00 He TNV TwAnon 600 Kal
LE TNV lompaén TwWV CUUBATIKWY TAPELAKWY POWV,

- oL cupBartikol 6pol Tou ta SLEMOUV TIPOBAETIOUV ATIOKAELOTIKA TOUELOKEG POEG Kedahaiou Kal TOKou emi
Tou avefodAntou kedalaiou, oL omoleg Ba mpenel va KataBAnOoUV G CUYKEKPLUEVEG NUEPOUNVIEC
(Solely Payments of Principal and Interest- SPPI).

To XpNUOTOOLKOVOULKA PECA AUTAG TNG Katnyoplag e¢etalovtat meploSika yla Tnv UTapEn OVAUEVOUEVWY
InULwv anopeilwong.

e Afloypada Eumopikol Xaptopulakiou

Ta afloypada epmoplkol xopTtopuAaKiou amoTIHWVTaAL 0TV eVAoyn afla PECW TWV ATIOTEAECUATWY KOl
neptAaPAvVOUV UETOXEG yla TIC OToleC UTApPXeL TPOBeon yla TNV MWANGCH Toug oe Bpaxl XPOVLKO
dlaotnua, mpokelpévou va aglomotnBouv Bpaxuxpovieg SLAKUUAVOELS TG ayopdd. OL LeTaBOAEC amo TNy
EKTIUNON TG eUAoyng aflag toug KaBwg Kol Ta amoteAéopota omd TNV NMWANCH TwV HETOXWV
avayvwpilovtal otnv ypappn «AmOTEAECUATA XPNHOTOOLKOVOULKWY TPALEWV» TNG KATAOTAGCNG
anoteAeopdtwv.OL cuvallayég mou adopolv o TITAOUG TOU EUMOPLKOU Xaptodulakiou, KaBWE Kol ot
OAa Ta MOPAYWYA XPNUATOTILOTWTIKA UECQ, KATAXWPEOUVTAL KATA TNV nUEpounvio cuvaAlayng (“trade
date”), n omola avtiotolyel otnv nuepounvia Katd tv omnoia n Etalpia dsopevetal va ayopAacsl n vo
TIWANCEL TO XPNUOTOOLKOVOULKO TIEPLOUGCLAKO OTOLXELO.

o Moapdywya XpNLOTOOLKOVOULKWY HECWY

Mapdywya elval Ta XPNUATOOKOVOULIKA HECO TA OToila otnv &vapén Toug €xouv ouvnBwg HIKpA N
unéevikn aia, n omoia otn cuveéxela PeTaBAAAETAL avAAoya LE TN LETAPBOAN TIOU ONUELWVETAL OE KATIOLO
UTIOKELEVO OTOLXELO pE TO omoio cuvS£ovtal (cuvaAlaypa, emitokia, Seiktn 1} AAAn petaBAntn). Otav to
TOPAYWYO ATTOKTA BeTIKA afia, avayvwpilleTal w¢ oTOoLEIO TOU EVEPYNTIKOU, EVW OVTIOETA, OTAV QMOKTA
apvntikn afia, avayvwplleTal we oTOLXELO TWV UTIOXPEWOEWYV. Ta MAPAYwWYd XPNOLLOTIOLOUVTOL ELTE YL
OKOTOUC aVTLOTABULONG, £ITE YLot OKOTIOUC EUMOPLKOUG.

Ola Ta mapdaywya avetdpTnTo TOU OKOTIOU yLa TOV OMolo tpoopil{ovtal amoTIWVTaL othv eUAoyn afia
TouG. H Etatpio ev epapuodlel A\oyLoTikr avtlotaduiong kat ot Stadopég amotipnong kabwg Kal ta KEpSN
1 {nuieg OV MPOKUTTOUV KOTAXWPEOUVTAL OTNV YPAUUA «ATOTEAECLOTA XPNLATOOLKOVOULKWY TIPAEEWV»
NG KOTAOTAONG OMOTEAEOUATWV.

OL AOUTTEG XPNUOTOOLKOVOULKEG ATOLTOELS TNG ETalpiag mou adopolv TIC TPAmellkeég KATaOEOELS, TIG
QTTALTACELG o0 TIEAGTEG KOL TO XPNHOTLOTPLO KL TLG AOLTTEG AIMALTHOELG TAELVOUOUVTOL OTO XAPTOPUAGKLO
TWV XPNHOTOOLKOVOULKWY LECWV TIOU ATIOTLULWVTOL 0TO avanooBeoto KOoTog Kabwg:

EVIAOOOVTOL OF ETMIXELPNOLAKO HOVIEAO TO OTOio £XEL WG OTOXO TN OLOKPATNON TIPOKELUEVOU Vol
€LOTPOXBOUV OL CUMPBATIKEG TAUELOKEG TOUG POEG, KOl

oL cuppatikol 6pol Ttou Ta SLEMoUV TIPOPBAETIOUV QIMOKAELOTIKA TOUELOKEG POEC KEDAAQLIOU KaL TOKOU Tl
Tou avefodAntou kedalaiou, oL omoieg Oa mpenel va KataBAnOoOUV G GUYKEKPLUEVEG NUEPOUNVIEC
(Solely Payments of Principal and Interest- SPPI).

ALOAGYNON EMIXELPNUATIKOU HOVTEAOU

To emIXelpNOLOKO HOVIEAO avadEpetal oTov TPOmo We tov omoio n Etalpla Siaxewpiletol ta
XPNLOTOOLKOVOULKG OTOLXELO TOU EVEPYNTLKOU yLa va SNULOUPYEL TOUELOKES POEC. AUTO onualvel OTL TO
ETUXELPNOLOKO pOVTEND KoBopilel av oL TapeloKEG poég Oa amoppEouv amo thv siompaén cupBatikwy
TOUELQKWY POWV, TNV TTWANGCH XPNLOTOOLKOVOULKWY TIEPLOUCLOKWY OTOolXElwv A Kal and ta dvo. To
ETIXELPNOLOKO povtélo Tng Etatplag kabopiletal os eninmedo mou va avtavoakAd TOV TPOTIO UE TOV OMOLo
Ol OMASEC XPNUOTOOLKOVOLLKWY OTOLXELWV TOU evepynTikoU PBpiokovtal und Kowvr Slaxeiplon wote va
ETITUYXAVETOAL £VOC OUYKEKPLUEVOC ETIXELPNUATIKOG OTOXOG. ZUVETIWG, TO ETLXELPNOLAKO HOVIEAO Oev
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e€aprartal anod tig mpobéoelg tng Sloiknong yla éva PEUOVWHEVO HECO aAld KaBopileTal 0 avwTeEPO
eninedo cuykévipwong.

O 0pLOUOG TWV AVWTEPW ETILXELPNOLOKWY LOVTEAWV €XEL BaOLOTEL:

() otov TPOMO peE TOV ONMOIO EKTIHATAL N amOd00n TOU ETIXELPNOLOKOU HOVTEAOU KOl TWwV
XPNLLOTOOKOVOULKWY OTOLXEIWY TOU €VEPYNTIKOU TIOU SLAKPATOUVIAL OTO TAQICLO0 TOU &V AOyw
ETUXELPNOLOKOU HLOVTEAOU, KOL OTO TIWE AUTH avadEpetal ota Baokd SLolkNnTka oteAéxn tng Etalpiog,
(B) otouc kwdlUvoug mou emnpedlouv TNV AMOS00N TOU EMIXEPNOLAKOU HOVTEAOU (Kol Twv
XPNLOTOOKOVOULKWY OTOLXEIWY TOU €VEPYNTIKOU TIOU SLaKPATOUVIAL OTO TAQICLO0 TOU &V AOyw
ETUXELPNOLOKOU LOVTEAOU) KA, ELBLKOTEPQ, OTOV TPOTIO SLaXelplong Twv v AOyw KIvEUvwy,

(y) otov Tpomo pe Tov onoio aflohoyouvtal ta SLoIKNTIKA oTteAéXn TG Etatplag (yia mapddelypa, eav n
aflohoynon Aaupavel unmoyn tnv gVloyn afla Twv umd Sloxeiplon TMEPLOUCLOKWY OTOLXElWV 1 TIG
elompoyBeioec CUUPATIKEG TAPELOKEG POEC) KoL

(6) otnv avapevopevn cuxvotnta Kal ofla Twv MwANcEwv KABW¢ Kal otn cuxvotnta Kot afla Twv
TIWANCEWV TIOU £XOUV TIpayaTONOoLNOEL.

A§LOAOYNON TOU OV OL CUMPBOTIKEG TOUELOKEG POEG EvVaL OMOKAELOTIKA poEG KepaAaiou Kal TOKoU emi
tou aveodpAntou kedpahaiou (Solely Payments of Principal and Interest- SPPI)

la Toug okomoug TnG afloAdynong:

- Kepahato eivat n evAoyn aflo evog XpNUATOOLKOVOULKOU OTOLXELOU TOU EVEPYNTLKOU KOTA TNV OPXLKA
TOU avayvwpLlon (to mooco auto HeTaBAAAETAL, TT.X. AOYW ATIOTANPWUAC)

- TOKOG €ilval TO TiHNUA TIOU KOTABAAAETOL YLOL TO TIEPACHLO TOU XPOVOU, VLA TOV TILOTWTIKO Kivouvo mou
ouvdéetal pe to aveéodAnto urtohouto kepalaiou kat yia Aolrmoug Bacikolg Savelakoucg KvdUuvoug (Tt.x.
Kivbuvo peuototntag) kat £€oda KaBwg Kal yla To epLBwpLo KEPSoUC.

Ol cupPatikoi 6pol oL omoiol Snuoupyouv €kBeon oe KWWSUVOUC Kal HETABANTOTNTA OTIC CUMPBATIKEG
TOUELAKEG POEG TIOU Sev OXeTIleTaL e pia TUTILKA Savelakn cUUPBach, Omwe n €kBeon oTLg LETABOAEG TWV
TIUWV HETOXWV N TWV TIHWV POCIKWY EUTTOPEUUATWY, eV 08nyolV 0 CUUPATIKEG TAUELAKEG POEG TIOU
aroteAoUV aMOKAELOTIKA TANPWUEG KedoAalou Kal TOKou emi Tou aveédodAntou Kedpalaiou.

Anopeiwon anattoOEwWV oo EAATEG

Ol anattAoeLg and Toug MEAGTEG KoL TO XPNMOTLOTAPLO KAl OL AOUTEG XPNLATOOLKOVOULKEG QTTALTOELG TNG
Etalpiag, elvat ouvnBwg aueoca amattntég. O UTMOAOYLOMOG TNG QVOHEVOUEVNG {NMLAG TUOTWTLKOU
Kwv8Uvou Tou edpapuolel n Etalpia ylo TIC amaltioelc GUTEG PaAyUATomoLe(Tal yiot OAN TN SLAPKELA TNG
{wng Toucg (xwpic va yivetal katdataén os otaddla), BACEL TNC AMAOTIOLNUEVNG TIPOCEYYLONG TIOU TIPOPAETEL
to A.M.X.M. 9.

o ToV TPOCSLOPLOUO TWV AVOUEVOUEVWV TILOTWTLKWV {NILWV O€ 0XECHN LE TLC ATOLTHOELS oo TEAATEC, N
Etalpia xpnotlporolei mivaka mpofALPewv TOTWTIKAG INULAC He Bdon TNV evnAlkiwon Twv umtoAoinmwy.
JUpdwva pe tnv dpactnplotnta ¢ Etatplag oL amattioslg and meAdTeg MPOEPYXOVTAL KUPLWE Ao TLC
ekkaBaploelg cuUVOANAYWY XPNUOTLOTNPLOKWY TIPAEEWY, OL OTIOLEG ELVaL ELOTIPAKTEEG AUECH META TNV
EKKOOAPLON OUTWV, ATIALTAOELC OO TIUPEMOUEVEG EMEVOUTIKEG UTINPECLEG TIOU TTPAYUOTOTOLOUVTOL OTO
mAaiola tng cuvnBoug SpactnpLoTNTA KABWE KAl AMOLTHOELS TToU adpopoUV TO KOOTOC SloTnpnong Twv
enevOUTIKWV Aoyaplacpwyv. H Etatpia Bewpel OTL yla TG eKKaBopLoPEVES TIPAEELC O TILOTWTLKOC KivouvOg
QUEAVETAL ONUAVTIKA OTAV YLoL KATIOLO AOYO N MANPWHUN HETA TNV nUepopnvia ekkabaplong Sev €xel
npaypotonolnBel i otav oL meAdteg 6ev TNPOUV TIG CUPBATLKEG TOUG UTIOXPEWOELG.

ATIOLLELWOELG AMOLTHCEWV KOTA TILOTWTLKWYV LOPURATWV

Mo Ta TopelaKd SlaB£oipa mou TNPOUVTAL OE TILOTWTIKA Wpupata n Etalpia oe kdBe nuepopnvia
oUVTOENG OLKOVOULKWY KOTOOTACEWY, avayvwpillel TpoPAedn yia TI¢ avapuevopeves InUIEG TILIOTWTLKOU
KwvdUvou. H ev Aoyw npoPAedn Baoiletal oTig avopevOEeveS {NULEG TILOTWTLKOU KIS UVOU Ttou oxeTilovtal
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HE TNV TUBavoTNTA ABETAOEWS EVIOG TWV EMOUEVWY SWEEKA UNVWV, EKTOC AV EXEL UTIAPEEL ONUOVTLKN
aUENon Tou TILOTWTLKOU Kv&UVOU armod TNV apyLkr ovayvwplon MEPUMTwon oTnV omoia ol avaUEVOUEVES
{nUieg TOTWTLKOU KvdUvou avayvwpilovral yla 6An t Sldpkela tng {WwhG TOU XPNUATOOLKOVOULKOU
pécou. Emiong, €dv TOo XPNUOTOOLKOVOULKO OTOLXEIO TOU €VEPYNTLKOU EWUTIIMTEL OTOV OPLOHO TWV
OTMOUELWHEVWV KOTA TNV apXLK Ovayvwplon XPnHOTOOLKOVOULKWY Héowv (Purchased or Originated
Credit-Impaired - POCI), avayvwpiletol mpoBAedn AMOUELWOEWS (0N UE TIC AVOUEVOUEVEC TILOTWTLKEG
INULEG yLa T oUVOALKN SLdpkeLa TG LwNG Tou.

a) Oplopdg aBetnong

Ol QmALTAOEL] KOTA TUOTWTIKWY OPUUATWY XOPOKTNPL{oVTal WwC OMOUEIWHEVEG OTaV N £€WTEPLKA
Swafabuion tou avrtioupPariopévou avtiotolxel oe abétnon umoxpewoewv (D). Av Sev umdpyel
e€wteplkn SlafaduLon TOTE 0 YOPOKTNPLOPOE TOU HECOU WE ATIOUELWUEVOU aKOAOUBEL TNV eowTepLKA
SlaBaduion. Itnv mepintwon mou undpxsl £€kOson otov eTaplkd ekSOTN/avVTLOUUBAAAOUEVO KAl OTO
Savelako xaptoduldklo n omola £xeL XxapaktnploBel w¢ AMOPEWUEVN, TO XPNHUATOOLKOVOULKO HECO
xapaktnpiletal, opoiwe, W AMOUELWUEVO.

B) Katdtaén anatioswv KOTd MIOTWTIKWV WOpUHATWY o€ ZTadla Ue BACNH TOV TUOTWTKO Kivéuvo

(Staging)

Mo OKOMOUC UTIOAOYLOMOU TNG OVAMEVOUEVNG {nuiog TOTWTIKOU KvdUVou, Ol OMALTACELS KaTd

TUOTWTIKWV W8pupdtwy tafvopolvtal os otddla (stages) we e€ng:

J1dd1o 1 (Stage 1): To otadlo 1 mepAapPAVEL TA N ATIOUELWHEVA LECA TIOU SEV £XOUV ONUOVTIKN avénon

TUOTWTIKOU KW&UVOU Ot OXEon HE TNV nUepopnvia apyikng avayvwplong. To otadlo 1 emiong

neptAapPavel Ta HEo ylad TA omola O TUOTWTLKOG Kivouvog €xel PBeAtwBel kaL to péoco €xel

avataévounBel and ta otadia 2 1} 3. I1o otddlo autd, Ol AVAEVOUEVECG {NULEC TILOTWTIKOU KvSUvVou

avayvwpilovtal pe faon Ty TBavotnta abeToews EVIOG TWV EMOUEVWY SWEEKA UNVWV.

2tadlo 2 (Stage 2): To otddlo 2 mepAAUPBAVEL TA LN OTMOMELWHEVA HECA Yla TA Omola €xeL UTIAPEEL

ONUOVTLKA aU&Non TOU TUOTWTIKOU KvdUVOoU amod TNV apxlkr avayvwplon. To otadlo 2 nmeplhappavet

eNiong Ta LECA YLa TA OTIOLAL O TILOTWTLKOG Kivduvog €xel BeATLwOEL KaL To pEoo €xel avataflvounOel amnod

1O 0TAdL0 3. ITO OTASLO AUTO, Ol AVOUEVOUEVES {NHLEG TILOTWTIKOU KvdUvou avayvwpilovtal ylo OAn tn

Slapkela Lwng Tou YEaou.

e Y1d6L0 3 (Stage 3): To otadio 3 mepA\aBAVEL TA ATTOUELWUEVA LECA. 2TO OTASLO AUTO, OL AVAEVOUEVEG
{nuiec motwtikou KvSUuvou avayvwpilovtatl yia 6An tn dtapketa {wng Tou YETou.

Y) Znpavtiky adénon motwtikou Kivdivou

Mo Tov MPOCSLOPLOUS TNEG CNUOVTLKAG 0UENONG TILOTWTIKOU KIVEUVOU €VOG QVOLYLLOTOG META TNV OpXLKN
QVOyVWPELON KOL TNV ETILUETPNON TNG AVOUEVOLEVNG {NULAG yla OAN TNV avapevopevn Stdpketa {whg Tou
QVTL TNG EMUETPNOEWS {NULAS SwdeKkapnvou, ouykpivetal o Kivbuvog abBétnong Katd tnv nuepounvia
avadopd¢ pe Tov Kivbuvo aB£tnong Kotd TNV nUEPOUNVIa TNG APXKAG avayvwplong ylo oAa to
efunnpetolpeva avolypata, cUUTMEPAAUBOVOUEVWY TWV AVOLYUATWY Tou dev gpdavilouv nUEPECS
kaBuotepioswc.

O k0BopLoPOC TNG ONUOVTIKAG 0UENONG MLoTwTKoU Kivuvou Baailetal otig akoAouBeg SU0 cUVONKEG:

. YroBaBuwon(elg) otnv afloAdynon TNG MLOTOANTITIKAG LKAVOTNTOG TOU avTLoUUPBAAAOUEVOU OTLG
nuepopnvie¢ avagpopdg oes olykplon HeE TNV aflOAOYNON TNG TLOTOANMTIKAC LKOVOTNTAG KATA ThV
NUEPOUNVIO TNG APXLIKAG AVAYVWPLONG.
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. AlEnon tng Tubavotntag abétnong evtog dwdekaprvou tou avtiouBarlopévou tnv miepiodo

avadopd og oxEon e TNV avTLoToLyN MBAvVOTNTA KATA TNV apXLKA avayvwpLlon.

6) YIIOAOYLOGHOG OV UEVOEVNG TNHiaG TLOTWTIKOU KIvdUvou Xpeoypadwv/dtabeoipwv

H avapevopevn nuio Aoyw motwtikou KwvdUvou eival ton pe tnv mapovoa afia tng Stapopdg avapeoa:
0.  OTLG CUMPOTIKEG POEG KOl
B.  oTig poég mou n Etaipia extiud ot Oa AdPeL.

o TOV UTTOAOYLOWO TNG QVOLUEVOUEVNG TILOTWTLKAC {nUiag, XpnoluomoLlouvtal ol akoAouBeg petaBAntec:

e[MBavotnta ABEtnong (PD): Elval plo ektipnon tng mbavotntag va abeTtnoel 0 mLoToUuXog KOTA TN
SLapKeLa EVOG CUYKEKPLUEVOU XpovikoL opilovta

e Avolypa os ABétnon (EAD): To Avolypa og ABEtnon ival pia ektipnon tou UPoug Tou avolypatog T
otypn g abémong,

o EKTIHWHEVN Avapevopevn {nuia Katd tn otyun tng abétnong (LGD): H EKTIHwHEVN AVOEVOPEVN ZNULA

elval pia extipnon tng npLag mou Ba mpaypatonondel otnv nepintwon mou n abétnon cupPel o pia

Sebopévn Xpovikr otyun. Baoiletat otn Stadopd Hetaf Twv 0ENOUEVWY CUUPBOTLKWY TUUELOKWY POWV

Kol ekelvwv Tou n Etatpia Ba avépeve va elompAgel, cUUTEPIAAUBAVOUEVNC TNG PEVUCTOTIOLCEWS TWV
e€aodpalioswv kabBwce Kal tng mBavotnTag entotpodng Tou HECOU Ot eViUEPN KaTtdotaon (cure rate).

€) MNapouciacn aVOPEVOUEVNG {NHLOG TILOTWTIKOU KIVEUVOU OTLG OLKOVOULKEG KOTOLOTAOELG

Jtov loohoylopd TO TOOG TWV OUCCWPEUUEVWY OVAUEVOUEVWY {NULWV TILOTWTLKOU KvSUvou
napouotalovral wg e€NG:

— XPNUOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTIKOU OUMOTLUWEVA OTO AVONTOOPBECTO KOOTOG: TA MOCA TWV

CUCOWPEUMEVWV AVOUEVOUEVWY {NULWV TILOTWTIKOU KLWvSUvou Tapoudtdlovtol OdalpeTIKA TNG
AOYLOTIKNG alog TV LECWV PO AMOKELWONG.

- XPNUOTOOLKOVOULKA OTolxela evepynTkoU QmOTIHWUEVA oTnv €UAoyn ofla péow Twv Aomwv
QMOTEAEOUATWY TIOU KatoaywpoLvtal aneubeiag otnv kabapry Béon: Ma ta ev Adyw péoa Oev
ovayvwpiletol SLakpltd AoyopLlaouo; CUCCWPEUUEVWY QTTOUELWOEWY O0ToV |goAoylopd, wotdoo To
UY0OG TOU YVWOTOTIOLEITAL OTLG ONUELWOELG TWV OLKOVOULKWY KOTAOTACEWV.

To OGO TWV AVAPEVOLEVWV {NULWV TILOTWTLKOU KIVEUVOU TNG XPHOEWS avayvwplleTal oTa amoteAéopata,
oTn YPoUUn «(Znuieg)/Avaotpodn anmopelwoews Kat TPoBAEPELS yLa TNV KAAUN TILOTWTKOU KVSUVOU »
NG KOTAOTAONG OTMOTEAECUATWY

oT) ALaKOT) AvayvwpeLonG XPNHOTOOLKOVOMLKWY CTOLXELWV EVEPYNTLKOU
H Etatpia tpoBaivel otn Stokomn avayvwpLong XpnNULATOOLKOVOULKWY OTOLXELWVY TOU eVEPYNTIKOU OTav:
e £YoUuV ANEEL OL TAUELOKEG POEG TWV XPNULATOOLKOVOLLKWVY OTOLXELWVY,

e petafiBalel to ocuppatiko Sikalwpa elompang TWV TAPELNKWY POWV OO TA XPNHOTOOLKOVOLKA
otolxeia Kot tautdoxpova PetafBLBalsL Toug KivdUvoug Kal tol 0d£AN TTOU ATopPEOUV AO AUTA,

e Savela N emevduoelg oe afloypada kabiotavral avernidekta eLOTPALEWC, OMOTE Kal Ta dlaypddeL.

* 0L OUUPBOTIKOL OPOL TWV XPNHATOOLKOVOULKWY OTOLXEIWV peTaBdAlovTal oucLwdwe.
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{) XpNHOTOOLKOVOLLLKEG UTTOXPEWOCELG

Ol XPNUATOOLKOVOULKEG UTIOXPEWOELS TNG Etalplag amotipwvtal oto avamdoPfecto KOOTOC Kol
ektokilovtal pe Tn HEBOSO TOU MPAYHATLIKOU EMUITOKIOU, HE e€ipEON TIC UTIOXPEWOELG ATTO TTAPAYWYA KOl
TNV UTIOXPEWGCH A0 AVOLXTEC TIWANCELG LETOXWV ELCNYUEVWV OTO XPNHUATLOTHPLO Ol OTIOLEG AMOTLUWVTOL
otnv evAoyn oaflo UEOw TwV OMOTEAEOUATWY. Ta AmMOTEAEoUATO QO TNV amotipnon f Slakomn
avVayvwpLong Twv UTIOXPEWOEWY TIOU AMOTIHWVTIAL oTnV gUAoyn afia avayvwpilovtal otnv ypapun
«ATIOTEAECLOTA XPNLATOOLKOVO LKWV TIPAEEWV Y.

n) Alakomn avoyvwpLong XPNHOTOOLKOVOLLKWV OTOLXELWV UTIOXPEWOEWV

H Etatpio SLOKOTITEL TNV OVayVWPELON HLOC XPNOTOOLKOVOULKI G UTIOXPEWONG (1 MEPOUC aUTC) dTav auTh
OUUBOTLKA EKTTANPWVETAL, AKUPWVETOL I EKTIVEEL.

JTG TMeEPUTWOELS  Slakomng avayvwplong, n  Siadopd petafl TG Aoylotikng oaflag piag
XPNLOTOOWKOVOULKNG UTIOXPEWONG (A €vOC TUAUATOC MIOC XPNHUOTOOLKOVOULKAG UTOXPEWONG) ToU
e€odAeltar | petaPipaletal oe £va GAAO  MEPOC KAl TOU TLUAMATOG TIOU  KataBAMAetal,
OUUTEPINAUBOVOUEVWY KAl TWV UETABLBAlOUEVWY EKTOC ULETPNTWY TEPLOUCLAKWY OTOLXEIWV KOl Twv
avaAndOEVTWY UTTOXPEWOEWY, OVayVWPLIETOL 0T OMOTEAECUATAL.

0) ZupPNPLOUOC XPNHOTOOLKOVOLLLKWY CTOLXELWV EVEPYNTIKOU KOl UTIOXPEWCEWV

XPNUOTOOIKOVOULKA OTOLXElDl €vePYNTIKOU Kol UToXpewoewv eudavilovtat cupPndlotikd otov
looAoyLOpO, HOVO Ot TEPUTTWOELG OTou N Etalpia €xel vouikd to Sikaiwpa kot mapdAAnAa €xeL tnv
np6Beon va npoPel o TAUTOXPOVO SLAKAVOVIOUO TOU GUVOALKOU TtoooU 1 o€ SLakavovioud tou kabapou
TtoooU TIOU MPOKUTMTEL ard Tov cupndLlopd Touc.

1.17 Qpua MoTWTIKA UTtOAoLnta teAaTwyY

H Emtpon) Kedahatayopdg, pe tnv urt’ aptd. 3308/26.7.2005 smiotoln tng, anaitnos vo epdavidovral
SLOKPLTA OTLC OLKOVOULKEC KOTAOTACELG (ETAOLEG Kal e€apnviaieg) tng ETaplag To mMOTWTLIKA UTTOAOLTI TWV
MEAOTWY HETA TNV ekkabdaplon twv cuvaAloywv (Qplpa moTwtikd undlouma meAatwy). Ta wplpa
TUOTWTLKA uTtoAourta adopolV TapeloKd Stabgoipa mou £xouv kotateBel anod nmehdrteg yia Slevépyela
enevlUOoEWV 1 XPNUOTIKA SLaB£aLpa TToU TTapAUEVOUVY TIPOG arodoon os TEAATEC.

1.18 Npoodloplopog EVAoyng Aiag

Qc e0Moyn afla opiletal n TN mou Ba sloémpatte n Etapia Katd tnv mwAnon evog otolyeiou tou
EVEPYNTIKOU 1 N TLUA Ttou Ba katéBoAe MPOKELUEVOU va LETABLBACEL pia UTIOXPEWON, O€ pio cuvnOLopévn
ouvoAAayn aVAUECO O CUUUETEXOVTEG TNC AYOPAC, KATA TNV NUEPOUNVIA TNG AmMOTiUNoNg, otnv KUpLa
QYOpQA TOU OTOLXELOU TOU EVEPYNTIKOU N TWV UTIOXPEWGCEWV ] OTNV TILO CUUPEPOUCA OYOPA VLA TO OTOLXELO,
otnv nepintwon nou dev udiotatal kUpla ayopd. H Etalpia mpoadlopilel tnv eUAoyn aia Twv otoLxelwv
TOU EVEPYNTIKOU KOl TWV UTIOXPEWOEWYV, TIOU OSLAMpOyHATEUOVTOL O evepyd ayopd, PBdacel Twv
SLaBEouwY TIHWY TNG ayopdc. Q¢ evepyog opiletal n ayopd OTavV TUUEC OPYAVWHEVNG Qyopac elval
Sl0B£0LEG AUECO KAl O TOKTLKA BAcn amod Xpnuatlothpla, €wteplkous dlanpayuateutég (dealers —
brokers), umnpeoieq AMOTIUACEWVY 1 EMOMTIKEG OPXECG, KOL OL TUMEC QUTEC OadopoUV O OUVHBELG
OUVOAAQYEC LETOED CUHETEXOVTIWY OTNV ayopd TTOU TPOYHOTOTOLOUVTOL O TOKTIKY BAaon. ELSIKA yLa TG
TIUEG Xpeoypadwv, n Etalpia £xel ULOOETOEL GUYKEKPLUEVO €UPOC TLUWY, LETOEU TWV TLLWV ayopdag Kal
TLWANONG TIOU TTAPEXOVTOL, WOTE Va xapaktnpilovral wg TIHEG evepyoU ayopdg.
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Ze OAeg TG AMAeg meputtwoelg, n Etalpio mpoodlopilel tnv evAoyn aflo XpnOLLOTIOLWVTOG TEXVLKES
amoTtinong oL omoieg eival KATAAANAEG yla TIG OUYKEKPLUEVEG CUVONKEG, ylo TLG OMOLleg UTApPXOUV
SlaBéotpa kat emapkni Sedopéva yla TNV amotiinon Kal oL onoieg apevOg eV LEYLOTOTOLOUV TN Xpron
TWV OXETLKWV TIAPATNPNOLUWY TLLWY aPETEPOU EANXLOTOMOLOUV TN XPNON KN TAPATNPNOLUWY THLWV. Z€
TLEPUTTWOELG TIOU SgV UTIAPXOUV TtapaTnprolla otnv ayopd dedopéva, xpnolponolouvtal otolyeia mou
Bacilovtal oc €0WTEPLKEG EKTUUNOELG KoL TTOPOASOXEC TL.X. TPOCSLOPLOUOC QVOUEVOUEVWV TAUELOKWY
pPOoWV, EMLTOKIWV TpoetddAnong, mBavoTnTOg MPONMANPWHWY 1 aB£tnong avtlouuBaAAopévou.

Y& KAOe MeplMTWOoN, KATA TNV AmnoTipnon otnv eVAoyn atia, n Etalpia xpnowuomnolel umoBéoelg mou Ba
XPNOLLOTIOLOUVTAY ATIO TOUG CUUHUETEXOVTEC TNG ayopac, Bewpwvtag OTL evepyouv e BAcn TO HEYLOTO
OLKOVOULKO Tou¢ cupdépov. OAa ta otolyeiol Tou evepynTkoU Kol TWV UTIOXPEWOEWV Ta omola eite
QITOTLUWVTAL 0TNV eVAoyn ala elte yia Ta omola yvwaotomnoleltat n eVAoyn afla TOUG KATNYOPLOTIOLOUVTAL,
avaAoyo e TNV oLdTNTA TwV SeS0UEVWV TTIOU XPNOLUOTIOLBNKAY yLol TNV eKTiHNOon TNG eVAoyng aflag
ToUG, WG €NG:

o Sebopéva erunédou 1: TLHEG (xwplg mpooapoyEG) evepyoUl ayopag,

e Sebopéva eTunédou 2: aueoa ) Eppeoca mopatnpnotua (observable) debopéva,

e debopéva emméSou 3: MPokUTITOUV amod eKTIUAOELS TNG ETatplag kaBwg dev untapyxouv

napatnpnolpa (unobservable) dedopéva otnv ayopd.

H KUpLOTEPN KATNYyOoPLO 1N XPNHOTOOLKOVOUKWY LECWV YLa TNV omoia tpoodlopiletal eUAoyn afia eival
TO OKLVNTAQ, N QIOTINON TWV OMOLWYV KATATACOETAL O0TO Tpito eninedo epapyiag. H dtadikacia mou kotd
Kavova akoAouBeital katd tnv amotipnon otnv gvAoyn afla evog akwvntou cuvoiletal ota akoAouba
otadla:

e AvaBeon TNG EVTOANG OTOV UNXOVLIKO-EKTLUNTA

e Melétn YroBéoswg — KaBoplopdg Mpocbetwy Itolyeiwv

e Autoiia — EmBswpnon

e Enefepyaoia Itolyeiwv — YmoAoylopol

e JUvtaén ExTiunoswy

O €KAOTOTE EKTIUNTAG, YLt TOV UTIOAOYLOUO TNG eUAoyng afiag Tou KABes akwrTou, eMIAEYEL EK TWV

akOAouBwv TpLWV Backwv HebOSwv:

e MéBodoc Tne ayopdc (f ouykpltikn pEBodog), n onoia mpoodilopilet tnv eVAoyn ala Tou aKVATOU

HE oUYKplOR TOU He AAAa Opola oKivnTta yla Ta omoia UTAPYouVv OTolXeEla cuvallaywv

(ayopamwAnolwv).

e Mé£Bodoc tou eLo0dnpatog, n omoia kedpaAalomolel UEANOVIIKEG XPNHATOPPOEG TIOU UTOpPEL va

e€aopaliosl To akivnto pe KAat@AANAo emLtoklo kedpaAatonoinong.

* M£B060G TOU KOOTOUG N OTtolal AVTLKATOMTPIlEL TO TOGS TO OoMolo Ba amaltouVTaV KATA TNV TPEXOUCA

Tepiodo yla TNV UTTOKATACTOON TOU OKLVATOU HE €va aAAo, availoywv mpodiaypadwv, adol AndBel

uroPn n KatdAAnAn mpocapuoyn Aoyw amaflwoswc.

MNapadelypata Se60UEVWV TIOU XPNOLUOTOLOUVTAL Yld TNV QMOTIKNCN TWV aKWVATWV KAl Ta omola

avapEpovtal AVAAUTIKA OTLE ETILUEPOUG EKTIUAOELG elval Ta akoAouBa:

e Eumopika Akivnta: T ovad T.W., mpooaufnon evolkiou kat £Tog, TOCOOTO LAKPOXPOVLA KN
HULOOwHEVWY Xwpwv/povadwy (rpog picBwon), mpoe€odAnTikd EMITOKIO, CUVTEAECTHG AmMOd00NG
e€0bou, Oldpkela poBwoswv o LoV (£€tn), mMooootd pn UOOBWHEVWY XWPwV/Hovadwy (mpog
picbwon), KA.

e Owlotika Akivnto: KaBapn (opxtkr) amddoon akLvrATtou, OVAUEVOUEVN amodoon oKwAtou BAoel
EKTILWHEVNG MLoBWTIKAC aflag (reversionary yield), kaBopd evoikio avd T.u. ovd £T0¢, TOCOOTO
pHoKpoxpovia pn pULoBwpévwy xwpwv/povadwy (mpog pnicbwon), didpkela plobwoewv os oxy (£tn),
TO00OTO PN UoBWHEVWY XwpwV/Hovadwy (rpog nicBwon), extipwpevn ofia pobwpdtwy ava T.u.,
npooav€énaon evolkiou KAt £Tog, MPoeodANTIKO EMITOKLO, OUVTEAEDTHG amodoong e€660ou, SlapKela
pULoBwoewv o€ LoxL (€tn), KATL
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e levikég Napadoxég omwe: nAkia ktnpiou, umoAeutdpevn wdeAn didpkela {wnc, T.)L. VA KTHPLO
K.a. avadEpovTaL EMIONG OTLG EMIUEPOUG EKTLUNOELG yia KABe akivnto.

Ermonuaivetal nwg n amnotipnon otnv eVAoyn afia evog akvnitou Baciletal otnv LKAVOTNTA TWV CU-
LETEXOVIWV TNC AyOopAs Vo SNULOUPYICOUV OLKOVORLKA 0dEAN oo TN KEYLOTN Kal KOAUTEPN Xpron Tou f
armd TNV MWANGK Tou 0 AAAOUG CUMETEXOVTEG TNG ayopds, oL omoiol Ba Kavouv xprion Tou otolxeiou
oUTOU KATA TO PEYLOTO Kol KOAUTEPO TPOTIO.

1.19 MiwcBwoelg

H Etatpia cuvantel cuppaocels emni mayiwy eite w¢ PLOBWTNAC eite WG EKULOBWTAC.

Kata tnv évapén oxvog tng cvuPaong, n Etatpia aglohoyel eav n ovpPaocn amoteAel 1] EUMEPLEXEL Ui
piocbwon. Eav n oupPBacn mapaywpet éva Sikalwua ya tov £Aeyxo tng XPNong evog avayvwpioLluou
TIEPLOUGLAKOU OTOLXELOU Yyl €val XPOVIKO Sldotnua Pe avidAlaypa KAmowo tipnua, tote n obupaon
amotelel 1 epumepléxel pia picbwon.

H Swdpkela tng pioBwong mpoodlopiletal wg n apetdkAntn xpovikr mepiodo¢ tng picbwoncg oe
ouvbuaouo e KABe eMLITAEOV XPOVLIKH TIEPLOSO0 yLa TNV OTToLa 0 HLOBWTAC £XEL TO SIKALW LA VO TIAPATELVEL
™ ploBwon tou meplouatakol otolxeiou, epooov eival oxedov PEPatlo OtL o pobwtrg Ba aoKnoEL To
Sikalwpa autod, kot KaBe emumA£ov xpovikn mepiodo ylo Thv omoia 0 UoBWTAC €Xel To Sikaiwpa va
UTIOVaXWPNOEL Ao th cUUPach, ebpooov elval oxebov BEPato otLo pobwrtrg ev Ba acknoel To Sikalwua
oUTO. Meta tnVv évapén tng KLoBwWTLKAC epLOSOU, UE TNV EMEAEUCH CNLLOVTLKOU YEYOVOTOC Il ONUOVTLKAG
LETABOANG TwV CUVONKWVY TIOU EUMIMTOUV OToV €Aeyxo Tou, N Etalpio, wg PLoBWTAC, EMAVEKTIUA Th
Slapkela pioBwongc. H Etalpia, eite wg ekploBwTNG lte w¢ pobwtng, avabewpel Tn Sldpkela picbwong
€AV eMENDEL peTOPOAN OTNV AUETAKANTN XPOVLKNA Tieplodo TG picbwong.

H Etaupia wg pobwtrg

H Etaipio avayvwpilel éva otolyelo evepynTIKoU pe Sikolwa Xpriong KAl (La UTtoxpEwaon Hiobwaong katd
v évapén tng Licbwonc. To otolyeio evepynTKoU apXLKA AITOTLUATOL 0TO KOOTOG, TO OToio mepAapuBavel
TO TOOO TNG APXIKAG AVOYVWPLONG TNG UTIOXPEWONG MioBwong, TuXov TMANPWHES UOBWHUATWY ToU
paypoTonoBnkay Katd tTnv évapén n mpwv anod tnv évapén tng niobwong peiov onoladnmote kivntpa
pioBwong €xouv elompaxOel, TuXOV apylkd dpeca ££06a KoL TNV EKTIUNGCN TNG UTIOXPEWONG Lol TUXOV
£€060 OMOKATACTOONG TOU TIEPLOUGLAKOU GTOLXELOU.

META TNV apxlkh ovayvwplon, To OTOLXEL0 evepynTkoU He Sikalwpa Xpriong amoTATAL 0TO KOOTOG
HELWUEVO HE TIC TUXOV CUCCWPEUUEVEG AMOCRECELC KoL {NILEC OMOUEIWONG KL TIPOCUPUOCUEVO KATA TNV
TUXOV EMAVEKTIUNON TNG UTIOXPEWONC Ao TN Licbwon.

To otolxeio evepyntikol amooBevetal pe tn néBodo ¢ otabeprc andoBeong cupdwvo pe Thv SLApKELA
™G meplodou picbwong f otn Sldpkela amod Ty Evapén tne UoBwTIKAG mepLodou £wg To TEAOC TNG
whEAUNG {wng avaloya pe To ot tponyeital. Ta otolyeia evepyntikoU pe Sikaiwpa xpriong e€stalovrat
oe KABe nuepopnvio cUVTAENG TWV OLKOVOULKWV KATAOTAOEWY YLo. eVOel€elg amopeiwong Katl av €xouv
urnootel amopeiwon mpooappdlovtal oty ovakTtholun ofla toug pe Lwomoon emPdapuvon Twv
QTTOTEAECUATWV.

H Etaupla yla va mpoefodAnoel ta UTIOAEUTOPEVO UEAAOVTIKA ULOBWUOTO XPNOLUOTOLEL TO OPLOKO
ETITOKLO Savelopou (IBR) to omoio mpooSlopilel XpNOLLOTIOLWVTOG WE ETIITOKLO ovadOPAG TO EMLTOKLO TOU
EKTILWHEVOU KOOTOUC efacdaiiopévou Savelopol tng tpamnelag Alpha Bank (evSidueong puntpikng)
AapBavovtog umoyn TG amodOCELG TWV KUPBEPVNTIKWY OLOAOYWV.
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OL TMANPWMEC HoBwHATWY Tou TepAapUBAvovTal OTNV QIOTIMNCN TNG UTOXPEWGCNG ATO ULOBWOELS
neptAappdvouv ta akolovba:

- oTaBEPEC MANPWEG,
- HETABANTEC MANPWUEG TTOU e€apTwvTal amod £va SeikTn  £va eMLTOKLO,
- TIOOA TIOU OVAEVETAL va KataPAnBolv BAGCEL TWV eyyUNCEWVY UTTOAELLUOTLKAG alag, Kot

- TNV T Aoknong tou SlKolwpatog ayopdg mou n Etatpla extipd otL Ba aoknOEL Kol TOWEG yla
katayyelia pioBwong, dv otov kaboplopo tng Sldpkelag tne picbBwong £xel AndOel undYn n doknon
Tou SIKALWHATOG KatayyeAiog amnod tnv Etapia.

MeTa TV nuepopnvia £évapéng tng LLoBWTIKAC teplddou, N UTIoXPEWaON Ao TN HioOwaon HELWVETAL LIE TLG
KOTOBOAEC TWV UOBWUATWY, OUEAVETAL UE TO XPNHOTOOLKOVOLLKO £€060 KOl EMAVEKTILATAL YLl TUXOV
ETIAVEKTIUNOELG I TPOTIOMOLNOELS TG UioBwong.

Emavektipnon yivetal otav umdpxel LETABOAN 0TI LEANOVTIKEC TIANPWHEG ULOBWHUATWY TTOU UImopEl va
TPOKUTITOUV Oltd TN LETABOAN £VOC SelKTn N €AV UTIAPXEL pLa LETABOAN otV eKkTipnon tng Etalpiag ya
TO TTOCO TIOU OVAUEVETAL va KOTOBANBEL yla pLa eyyunon umoAelppaTikng aklag, petaBoAn otn Slapkela
™G oUpPacng HicBwong kal petafoln otnv ektipnon A&oknong Tou  SIKALWHATOC Oyopac Tou
UTIOKElEVOU aTolxelou, edpdoov untapxel. Otav n umoxpewan HicBwong avampooapudletal Kat 'autov
TOV TPOTO, YIVETAL KAL OVTIOTOLYN TIPpocapoyr oTn AoyLoTIKN afia Tou oTolyeiou evepyntikol Ue Sikaiwpa
XPNong N Katoxwpeitol ota amoteAéopata Otav N AoyLoTikr afio Tou otolyeiou evepyntikoU Pe Sikailwpa
XPNong HelwBOel oto undév.

JUpdwWvaA PE TNV TIOALTIKA TIou emélege va edapudoel n Etalpla, To otolxelo evepynTkol pe Sikaiwpa
xpnong ovayvwpiletal ota IStoxpnoonololueva Evowpata MNayla kat n unoxpéwon picbwong otic
YMOXPEWOELG yLa ULOBWOELS VW TO PPaxumpOBeoo LEPOC OTLC AOLMEG UTIOXPEWOELG. XTLG TIEPLUTTWOELG
mou n Etalpia Asttoupyel wg umekploOwtng pe Asitoupylky picBwon ta otolyeia evepyntikol e
Swaiwpa xpriong mou adopolv otnv Kupla cUUBacn nmepllapfdavovral otnv Katnyopia Emevéuocelg o
akivnta.

MioSwaoeig utkpric Stdpketac kot utkprc aiag

H Etatpio eméAege va Kavel xprion tng e€oipeonc mou MapéXeL TO v AOyw MPOTUTIO KAL VOL NV avayvwpllel
otolxelo evepyntkol pe Skalwpo xprnong Kol umoxpéwon Hicbwong yla MoBwoelg Twv omolwv n
Sudpketa 6ev umtepPaivel Toug 12 pAveg i yia LLoBWOELG OTLG OTIOLEG TO UTIOKELLEVO TIEPLOUCLAKO OTOLXELD
elvat xapunAng a&iag (aglog pkpotepng twv 5.000 supw OTav gival kawvoupyLo).

1.20 OpLONOG OUVEESENEVWV LEPWV

JUpdwva pe to AAN 24, cuvdedepéva pépn yla tnv Etatpla Bswpolvrat:

a) n aueoa untpikn tng Etaupia Alpha uppetoxwv M.A.E., n éupeca untpikn tng Alpha Yninpeotwy kat
JUMHETOXWV KABwWGE KL T VOULKA TIPOCWIAL Ta OTola cuvioToUv yla Tnv Etatpia f tTn UNTpLKA:

i. BuyaTplkeEG eTaupleg,
ii. kowompagieg,
iii. ouyyeveic etalpieg

iv. To Mpoypappa mapoxwv cuvtaglodotnaong, v MPOKELUEVW To « Tapelo EmayyeAlaTIkAG
Aodadaliiong tou Opidou tng Alpha Yiinpeouwy Kol SUPUETOXWVY.
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B) duoka mpoowTta T OTToLa AVHKOUV 0Ta BACLKA SLOKNTIKA OTEAEXN KOL OTEVA GUYYEVIKA TIPOCWTTA
QUTWV.

Ta Baocwkd SlolknTikd oteAéxn amotelovvral and OAa ta péEAN Tou AlokntikoU ZupBouliou tng
Etalplag, ta péEAN Tou AlolkntikoU ZupBouliou tng Alpha Zuppetoxwv M.A.E. kal ta péAR tou
AlolknTtikoU ZupBouliou Kat tng Ektedeotikng Emutpomnig tng Alpha Yninpeolwy Kal JUMUETOXWY, EVW
WG OTEVA CUYYEVIKA TOU¢ mMpoowra Bewpouvtal ol culuyol Kol TO TPOCWNO UE Ta omola Ta
ouvoebepéva Pépn cupPBLwvouv KabBwe Kal ol ouyyevelg o' Babuol autwv Kot Ta e€apTwpeva HEAN
QUTWV Kal Twv cu{UYywV Toug. EmutAgov, n Etatpia yvwotomnolel cuvallayEg kat udpLotapeva urtoAouna
LLE ETALPIEG, OTLG OTIOLEG TA AVWTEPW TIPOCWTIA AOKOUV EAEYXO I OO Kolvou €Aeyxo. ELSIKOTEpQ N €V
AOYWw yvwotomnoinon adopd CUUUETOXEC TWV AVWTEPW TIPOCWTIWY OE ETALPLEC LE TTOCOOTO AVWTEPO
tou 20%.

1.21 JuyKpLTIKA oTOLXELQL

H Etatpia yla tnv mapoucioon Twv OKOVOULKWY KOTOOTACEWV TNG XPNOEwS mou £€Anée tnv 31.12.2024
XPNOLLOTIOINOE CUYKPLTIKA OTOLXELO TWV OLKOVOULKWY Kataotdoswv tng 31.12.2023. Onmou kpivetal
OmapAITNTO, TA CUYKPLTIKA OTOLXELD TNG TTPONYOUHEVNE XPHOEWC, avampooapuolovtal yio va koAU pouv
oAAay£g oTnv mapouaciacn g tpéxouoag Xpnong.

1.22 Stoyeia evepyntikol tpog nwAnon

Mn kukAodopoulvta otolyeia evepynTkoU, 1 OHASa AUTWVY, TwV omoiwv N afla avapévetal va avaktnoel
HEOW TwANoNg, Hall pe TuxOv OUVOESEUEVEG HE QUTA UTIOXPEWOELG KATATAOOOVTIAL WG OTOLXELD
Katexopeva mpo¢ TwAnon. H avwtépw katatatn spapuoletal epdoov to otolyeio evepyntikoU eival
apeoa Slabéoiuo mpog MWANGCN oTnv apouoa KATACTOOoH Tou Kol N mwAnon tou Bewpeital Wlaitepa
mBavr). H nwAnon Bewpeital mbavr otav €xel AndOeil n anddpacn nMwAnong Tou oTolxeiou amod ta
opUOSLa SLOKNTLKA Opyava, TPAYHOTOTOLOUVTOL Ol €VEPYELEG YlOL TOV EVIOTUOMO TOU KATAAAnAou
QyopOoTH, TO TEEPLOUCLAKO OToLXElo SlatiBetal evepyd otnv ayopd o€ TN TIOU €lval AoyLKA o€ ox€on Ue
Vv Tp€Youca eVUAoyn afla Tou Kot N MwANCN QVOPEVETAL va OAOKANPpwOEeL evtog evog €toug. Mn
KukAodopoUvTa oTolxela EVEPYNTIKOU TIOU OTTOKTWVTOL ME QTIOKAELOTIKO OKOTIO TN HETAMWANGCN TOUG
avayvwpilovtal aneuBeiag w¢ oToleia KATeEXOUEVA PO MWANGCN £hOCOV LKOVOTIOLELTOL TO KPLTAPLO TNG
MWANONG ME XPOVIKO opilovta evdg £€Toug Kal gival e€alpetika mibavo OTL Kal Ta Aoumd kpLtipla Ba
kavorolnBouv péoa og cUVTOUO XPOVIKO Staotnua (cuvnBwWE EVIOC TPLWV LNVWV).

Mplv amd TNV KATATAEN TOUC WC OTOLXELA KATEXOUEVA TIPOG TIWANGCN, TA OTOLXELA TNG KOTNyoplag autng
QITOTLUWVTAL PE BACH TOUG KAVOVEC Tou eTiPdAlovtal amd ta empépoug Aoylotika Mpdtuma mou ta
adopoulv. Ta KATEXOUEVA TIPOG TTWANCH OTOLXELQ, TOCO KATA TNV APXLKA TOUC aVOyvwpeLon 000 Kol o KAOe
nuepopnvio cUVTOENG TWV OLKOVOULKWY KOTOOTACEWY, QTIOTILWVTOL 0TN XOUNAOTEPN TR MeTafl TG
AoyLoTIKAC Kal tng evAoync atiag, adalpoupévwy Tuxov e£66wv mou Ba mpokvPouv amd TV MWAnon.
Omnowadnmote {nULd mpokUYPEL amo thn cUYKPLON KOTAXWPELTOL ApecO oTa amoteAéopata kot SUvatol va
avaotpadel oto HEANOV. ITnV MepiMTwon autr to KEPSOG amd TN HeTayeveoTepn avinaon tng eVAoyng
aglag pelov Twv €€66wv nMwAnong dev duvatal va unlepPel TIG cuCCWPEUHEVEG {NULEG amopeiwang ou
€xouv avayvwplotel. Eav n {nud anopeiwong adopd opdda otolelwv KATEXOUEVWY TPOG TTWANON,
KOTAVEUETAL OTO ETILUEPOUC OTOLXELA TNG OMASAG, EKTOC OPLOUEVWY OTOLXElWV TTou e€atpolvTal amno 1o
nedio edappoyng tou A.MX.M. 5. Katd tn Sadkacio Katavoung Twv {NUWWV OMOUELWONG, TpwTa
e€aleidetal Tuxov unepalia (Goodwill) mou avtiotolxel otnv opdda Kal TUXOV UTTOAOLTTO, TIOU QTTOUEVEL,
KOTAVEUETAL OVAAOYLKA OTa UTIOAOLTIA oTolxela. Mo ta otolyela evepynTikol TOU €VtAOCOVIAL OTNV
katnyopla auth 6ev Slevepyolvral anocBécelg. Kepdn kat InULEg amod SlabEoelg oToXElWY AUTAG TNG
katnyoplag avayvwpilovtal ota anoteAECLOTA OTN YPAUU «AoUtd €c06a».
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2. KaBapad é0oba and apolBEg Ko TpopunOeLeg

TaEcoba and apolBEg kat mpopunBeleg avalvovtal wg akoAoubwg:

‘Eooda amod nmpounOeleg LeToxwv
‘Eooda amo mpounbeleg mapaywywyv
Aoutd €coda

20voAo £006wv ano apoLBEG Kat TPOUAOELES

Ano 1" lavovapiov £wg

31.12.2024 31.12.2023

9.021.429,79 7.963.100,85
376.161,34 355.976,54

3.332.704,70 2.636.507,14

12.730.295,83 10.955.584,53

Ta Aownd €éco6a adopolv kKupiwg Ta écoda amd e16Lkn Sdlampayudteuaon, TV pounBela Slatnpnong tou
enevbuTtikol Yaptodulakiou Twv TeAATWY Kol ta €00da amo mapoxn Aoutwv UNNPeclwv (EKSOCELG

opoAoylakwy daveiwyv, avadoxEG KAT).

Ta E€oda amd apolBEg kat pounBeteg avaAlvovtol we akoAoUBwC:

MpounBeleg tpitwv
Juv&popEc-elodopEg

MpounBeteg Stapecohapnong EEvwy ayopwv
Z0voAo £§08wv amd apoLBEG Ko TTPOUNOELEG

Amo 1" lavouapiou Ewg
31.12.2024 31.12.2023
1.398.294,42 1.160.244,84
2.480.850,71 1.647.066,99
363.147,25 331.687,23
4.242.292,38 3.138.999,06

OLmpounBeleg Tpitwv adopouv KUpilwg MPoUnBEeLeC Xxpriong Tou AlktUou nehatwy tng Alpha Bank.

To ouvolo Twv e€66wv amd apolBEC Kal tpounBeleg mapouotdlel avEnon akoAouBwvtag TNV auEnon Twv
£0006WV Ao MPOUNOELEG TWV XPNUATIOTNPLOKWY TIPAEEWV.

Ol ouvbpopEc-elodopEG amoteAoUV Ta £€08a OV XPEWVOUV YLa TIG XPNHATIOTNPLAKEC CUVOANAYEC Ta
EAANVIKA Xpnuotiothpla-Xpnuatiotiplo ABnvwy, Etalpia EkkaBdplong Tuvolhaywv kot to EAANVIKO
Kevtpiko AmoBetriplo TitTAwv kal n avénon Toug eivol CUVAPTNON TOU OYKOU XPNUOTLOTNPLOKWY

ouvoAlaywv oto EAAnVIKO Xphuatiotrplo.

3. ApolBég kat £§0da tpocwnIKoU

To oUvolo Twv apotBwy kot e£68wv mpoowrtikol TG Etatplag yia tig xpnostg 2024 kot 2023 avalvovtal

w¢ okoAoLBwC:

MuioBoi, nuepopicbio & smubopata

‘E€oba KovwVIKNG a.adaliong

NOLTEG TTAPOYEG Kal £€06a TPOCWTILKOU
AKOLWLOTO TIPOALPECEWG AYOPAG LETOXWV
AlaBeon dwpedv PETOXWV

Kootoc eBelouoiag e€660ou

Kbéotog Stakavoviopou (Znu. 19)
YMOXPEWOELG KOBOPLOUEVWV

TLAPOXWV 0ToU¢ epyalOpevoug (Znu. 19)
Z0volo apolBwv Kal 68wV MPOCWTIKOU

Amo 1" lavovapiov £wg

31.12.2024 31.12.2023
2.497.942,74 2.180.637,57
478.592,94 442.535,95
187.017,56 152.018,36
2.591,00 8.843,00
22.723,00 12.185,00
984.031,11 143.321,03
240.307,10 689.771,55
30.309,67 27.606,00

4.443.515,12

3.656.918,46
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O aptOudC Tou amooyoAoUeEVOU TPOoWTILKOU Katd tnv 31" AskepBpiou 2024 ftav 51 dtopa (31/12/2023:
51 atopa). H Etatpia ota mAaiola cuvepyelwv pe tov Optho tng Alpha Ymnpeowwv Kal JUMPETOXWVY UE
OTOXO0 TNV HEYLOTN alomoinaon Tou avBpwrivou Suvaplkol mpaypatonolel SavelopoUg umtaAAnAwvy.

Jtnv Katnyopia twv apolBwy Kat e€08wv mpoowrtikol «MioBoli, nuepopicOia & embopota» meplexovral
Kal €0o6a amnod SavellOUevo MPOooWTKO anod Etalpeieg tou Opidou Alpha Yrminpeowwv Katl TUUHETOXWY
oUVOALKOU TtocoU Eupw 51.207,53 (31.12.2023: Eupw 46.687,20).

Eviog tou 2024, n Exteleotikn Emutponr) tou Opidou tng Alpha Services and Holdings evékplve véo
npoypappa eBelouciog e€660u Tou omolou To KOOTOC yia TNV Etalpia avnABe o Eupw 1.224.338,21 kot
TePAAUPBAVEL KOLL TO KOOTOC TWV LAKPOXPOVIWV adeLwVY, TO omoio ep\apBavetal oTo KOotog eBelovaiog
€€060U Kal 0To KOOTOG SLaKAVOVLIGHOU.

O Oupthog Alpha Ymnpeowwv Kol JUUHUETOXWV, OTO TAALOLO TOU TPOYPAMMOTOC TAPOXAG KWWATPWY
omob00N¢ OTO POCWTILKO KoL 0T SLOLKNTLKA OTEAEXN, avTapeiBeL TOUG epyaloUEVOUC TOU KOOBWG KAl TOUG
epyalopévoug otig Etatpeieg tou yla tnv amodoon toug. Na tnv xprion nou €Anée tnv 31 AskepuPpiov 2024
xopnynonkav amo tnv Etalpia £kTakteg apolBEg moool Euvpw 218.065,56 (2023: 233.101,92) oL omoieg
neptAapfavovtat oto kKovoUAL «MioBol, nuepopioBia & emidopata» Héow SLaVoUnG BAoEL £ykpLong amo
Vv Taktikn Mevikn Zuvéleuon tng Etatpeiog pe opodpwvn anododaon tng thv 31 louAiov 2024.

AKQUWUXTA TTPOXIPETNC OyOPAC UETOXYWY

Ytov Optlo tng Alpha Ymnpeowwv kat Iuppetoxwyv udiotavral mpoypappota dtdbsong SIKALWUATWY
Tpoalpeong ayopag petoxwy tg Etalpiag oe péAn tng Aoiknong kat os epyalopévoug tng Etatpiag kat
TWV OUVOESEPEVWV E AUTAV eTaLpLWV. ZUPdwWVA e TOUG 6poug Tou MNPOoYyPAUHATOC, EVTOG TOU TPWTOU
€TOUG Ao TNV nepounvia mou anodidetal n apolfn, ot Sikatovyol Suvavtal va ackrioouv To 60% Twv
OUVOALKWV TOUG SIKOLWUATWY EVW TO UTIOAOLTIO T0od KATABAAAETAL OE LOOTIOOM TUAATA ETNOLWE Yo pia
Tiepiodo TpLWV 1 TEcoapwWV eTWV. Ta Sikaltwpata ov dev e€ackolvtal malouv va LloxVouv. Enioncg otnv
TEPLMTWON OV KATOL0¢ amd Toug Sikatouxoug mapel va amotelel umtdAAnAo | otélexog tou Opidou (ue
KAmoleg e€alpEoelg OMwG AOyw ocuvtalodotnong f TG avIKavoTNTag yla epyacia) movel va €XeL TO
Swaiwpa ayopdg petoxwv. H T e€Aoknong Twv SIKOLWUATWY Tpoaipeang LooUTAL LUE TNV OVOUAOTIKA
afla NG HeTOXNG TNC UNTPLKNG TNG ETatpeiog «Alpha Yninpeowwv kal Zuppetoxwv» o Eupw 0,29. Katd t
xpnon 2024 to AlLKoLWHATO TIPOAIPESNG OyOPAG LETOXWY amoTinOnkav oe Eupw 2.591,00 o€ mictwon
anoBepatikol kabapng Béong.

Npoypappa S1a0eong SwpPedv LETOXWV

2tov Opho ¢ Alpha Yrinpeouwwv Kat ZUPHETOXWY Udiotavtal mpoypdppata Stabeong Swpedv HLETOXWY
¢ Etawpiag o péAn tng Aloiknong kat oe epyalopévoug tTng Etapiag kal Twv cuvdedepévwy e aUTHV
ETALPLWV. ZUUDWVA LE TOUG OPOUG TWV MTPOYPOUUATWY, VA TTOCOOTO TNG TAPOXNC KATOBAAAETAL KOTA TNV
npwtn meplodo katoxUPwong evw To UTIOAOUTO KOTABAAAETAL O LOOMOOA TUNUATA €TNClwg yla pia
Teplodo TECOAPWV 1 TTEVTE €TWV. ZNUEWWVETAL, EMIONG, TWC N KOTOXUPWON TOoU SIKALWHATOG ANYPNC Twv
SWPEAV LETOXWV QUITALTEL TNV TLAPAOVI OTNV UTNPECLA KATA TNV NUepopnvia SLABeong TwV LETOXWV.

Y70 TAQLIOLO TOU QVWTEPW TIPOYPALUATOC KATA TN SLAPKELD TNC Xpriong xopnynonkav :
- 16.602 dwpedv PETOXEC OTLG 2.8.2024 e péon otadukr eVAoyn aio Eupw 1,6564.
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O mnivakag mou akoAouBel anetkovilel Tn PeTaBoArn otov aplBpd Twv xopnynBeviwyv Swpedv PETOXWV:

31.12.2024 31.12.2023
11 12.960 -
E€aoknBévta (19.033) -
XopnynBévta 16.602 12.960
Z0volo 31.12 10.529 12.960

Ma tnv amotipnon tng evAoyng afiag Twv MapaxwPENBEVIWY UETOXWY KATA TNV EKAOTOTE NUEPOUNVia
andédoong XpNoLlomoltnke n T KAELOLMOTOG TNG METOXAS TG Etalplag katd tnv nuepopnvia
XOpPRyNong tng mapoxng Kol TO avTioToL(o E€MITOKIO UNOeVIKOU KvSUVOU ToU LoXUEL yla TNV EKACTOTE
nuepopunvia anodoonc. Ta avapevoueva pepiopata dev €xouv AndOel umoyn.

ATO TNV £dappoyr Tou AvVWTEPW TPoypappaTog, n Etalpeia avayvwploe oto KoVOUAL «AlKalwpoTa
Tpoalpeong ayopdg UeToxwv/AdBeon Swpedv PETOXWV» yla TV mepiodo amd 1 lavouapiou éwg 31
AekepBplou 2024 £€060 mocol € 22.723,00 (2023:0e nmiotwon tou amobepatikol tng Kabaprng Ofong
(onu. 18).

4. F'evikd AlowKnTika £€0da

To oUvolo twv lMevikwv Alotkntikwy EE6SdwV NG Etatpiag yia tig xprnoelg 2024 kot 2023 avaAlovrtol wg
akoAoUBwe:
Ano 1" lavouapiov £wg

31.12.2024 31.12.2023
‘E€oba cuvtrpnong pnxavoypadikol e€omAlouoU 1.145.118,95 1.124.124,21
Aamaveg pnxavoypadnoswg 489.304,72 449.172,06
Nourol popol — TEAN 523.070,45 528.784,07
ApoBég & £€oda Aowmwv Tpitwv 215.419,22 190.318,66
Kowoyxpnoteg Samaveg 9.258,38 -
TnAEMUKOWWVIEG — TAXUSPOULKA 116.779,80 154.170,24
Yuvdpopéc-Elodopég 35.129,00 30.328,09
ApoLBEG ekTUTIWONG ELPAKEAWONC ATIO TPITOUG 22.779,17 25.255,24
‘E€oba mpoPolic & Stadnuong 79.933,10 42.039,58
‘E€oba petadopwy 27.307,24 15.628,21
‘E€oba taLdiwv 33.896,86 29.046,17
AcdaAlotpa 12.866,27 12.255,89
Evolkio 700,00 10.091,89
YALKG ypadeiou Katl Aoutd avaAwaotpa 15.037,62 16.599,85
ETloKeVEG & oUVTNPAOELG 128,06 1.029,04
NOUéG MaPOXES TpiTwV 50,46 1.424,00
Z0voAo Mevikwv ALOKNTIKWV £§08wv 2.726.779,30 2.630.267,20

210 KovOUAL "Evoikia" mephapBavovtal €€oda pobwoewv otolyelwv xapnAng aflog mooou Eupw 700,00
(2023: Eupw 828,34)., EmutAéov, yla t xprion 2024 dev unapyouv £€oda yla petafAnTA HloBwpata ou
va epAapBAvovTaL OTIC UTIOXPEWOELG amd pLoBwoelg, (2023: Eupw 9.263,55).0L TAPELOKEG EKPOEC TIOU
oxetilovral pe Ta €€0da autd avépyovtal os Eupw 700,00 yia tn xprion 2024 (2023: Evpw 10.091,89)
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5. AnooBéoelg

Ol amooBeaoelg, mou emBdpuvay Ta anmoteAéopata Xpnoswce tng Etatpiag, avalvovtal wg eENg:

Ano 1" lavouapiov £wg

31.12.2024 31.12.2023
AmnooBE£oelc AQUAWV OTOLXELWY 211.273,68 254.072,37
AmnooBEoelg SIKALWUATWY XPAoNG 105.504,16 89.856,38
ATMooBEoELG LOLOXPNOLLOTIOLOULEVWY TIOY LWV 26.456,21 30.891,83
ZUvoAo anooBEcewv 343.234,05 374.820,58

6. AMOTEAECLOTOL XPNHOTOOLKOVO LKWV TIPA§ewV Kat Ecoda/(E§oda) arnd tékoug

To oUVOAO TWV QATOTEAECHATWY OO XPNUATOOLKOVOULKEG TIPALeELC Kol €008wv/(e€06wv) amd TOKOoUG
avaAlEeTal we €€NG:

Amo 1" lavovapiov £wg

31.12.2024 31.12.2023

ATOTEALOLATA XPNLOTOOLKOVOLLLKWV TIPAEEWV

Képdn/(Znuieg) amoTIUNOEWS HETOXWY (170.102,87) 404.963,84
Képdn/(Znuieg) mwANoewy PETOXWV 4.425.202,39 4.631.174,66
Képdn/(Znuieg) TwAnoewv mapoywywv (2.920.799,64) (4.430.555,40)
Képdn/(Znuieg) amotiuRoswe mapaywywv (311.610,25) (152.705,00)
Képdn/(Znuieg) cuvarlaypatikwy Stadopwv 81.669,79 34.553,07
ZUvolo 1.104.359,42 487.431,17
Ecoda artd TOKOUG

Motwtikoi ToKoL Kot Aowda cuvadn écoda 555.156,75 205.202,71
Z0volo 555.156,75 205.202,71
E€oba amod TOKoUG

Xpewotikol tokol kat cuvadn £€oba (1.093.913,05) (429.598,40)
TOKOL UTIOXPEWOEWV ATIO ULOBWOELS (2NW.22) (4.070,51) (3.857,03)
s0volo (1.097.983,56) (433.455,43)

7. Znpieg anmopelwoewg Kot tPoPAEYPELG yLia TV KAALYN TILOTWTLKOU KvéUvou

Ano 1" lavovapiov £wg

31.12.2024 31.12.2023
(Znuieg) amopeiwong anattioswv (Iny. 26) (50.231,79) (7.715,18)
(Znpieg)/Avaotpodn anopelwoew Ko TPoBAEYPELS yia TV
KAAuYn MLoTwTkoU KivdUvou (50.231,79) (7.715,18)
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8. ®bpog sLo0dnpatog

O ouvteheotn¢ PopoAoyiag €L00SNUATOC TWV VOULKWY TIPOCWIWY KOL VOULKWY OVTOTATWY, ylo Ta
eloodnpata tou poporoykol €toug 2021 kat edeng avépxetal o 22%.

H ouvoAwn emiBapuvon yia ¢Opoug EL00SNATOC OTNV KOTAOTOON QMOTEAECUATWY XPOEWS avoAUETAL
w¢ akoAoUOwWC:
Ano 1" lavovapiov £wg

31.12.2024 31.12.2023
Tpéxwv $pOpog £L006NUATOG 1.176.968,19 323.653,47
Aladopég dopoloyikou eAéyyou - 51.405,37
AvoaBaAlopevog dpopocg (E00b0)/e€obo (252.432,04) 6.412,83
Z0volo popou eLo0brLaTOG 924.536,15 381.471,67

O avaBairropevog pOpoG OTNV KATAOTAON ONMOTEAECUATWY TIPOKUTITEL OO TIC OKOAOUBEG TPOCWPLVEG
Sadopéc:

Ano 1" lavouapiov £wg

31.12.2024 31.12.2023
Ataypadeg Kot amooBETEL TTayiwY TIEPLOUCLAKWY OTOLXEIWY
Kol LoBWoEL (55.984,94) (54.946,38)
YTOXPEWOELG KABOPLOUEVWY TTOPOXWV OTOUC EPYOLOUEVOUC (3.924,82) (2.504,68)
Amotipnon sumnoptkol xaptodpuAakiou (37.422,63) 89.092,04
NOLTIEG UTIOXPEWOELS (155.099,65) (25.228,15)
Z0volo (252.432,04) 6.412,83

O $opog, eni twv amotehecudtwy TG Etatpiog, Stadépel and 1o BewpnTikd OGO TOU Ba MPOEKUTITE
XPNOLLOTIOLWVTAG TOV CUVTEAEDTH $Opou Tt Twv Kepdwv TNC. H Stadopd £xel we e€NG:

Amo 1" lavouapiou £wg

31.12.2024 31.12.2023
% %

Képdn/(lnuiec) mpo dopwv 3.759.733,67 2.099.881,34
DOpOoG EL00SHUATOG XPEWOTIKOG/ (TLOTWTLKOG) 22,00 827.141,41 22,00 461.973,89
Avénon/(ueiwan) mpoepyouevn ano:

Elo66npa pn umaydpevo oto ¢popo (0,48) (17.967,35)  (5,36) (112.506,76)
‘E€oda un ekmeotéa 0,37 13.925,54 1,08 22.524,69
Aladopéc dpopoloyLkol eAéyyou - - 2,45 51.405,37
Nounég GopOAOYLKEC TTPOCUPUOYES 2,70 101.436,55 (2,00) (41.925,52)
ZuVOAIKOG POPOG ELGOSANATOG

XPEWOTIKOG/ (TLOTWTIKOG) 24,59 924.536,15 18,17 381.471,67

OL avoPar\opevec GopONOYIKEC ATOLTHOELS KOl UTIOXPEWOELS cupndilovtal, otav UTIApXEL LoxUov
VOULKO Slkaiwpa va cupPndlotolv ol TPEXOUoeC GOPOAOYIKEC OTTALTOELG EVAVIL TWV TPEXOUOWV
dopoloylkwy UTIOXPEWOEWV Kal Otav ol avaBoAlopevol ¢opol elcodnuatog adopolv otnv iSla
doporoyikn apxn. H kivnon twv avaBaliopevwy opwv £xel wg €€NG:
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Avayvwplon otnv

YnoAouto - ; YnoAouto

, , , 1.1.2024 Karacraon KaBap 39 15 7024
AvaBaAlopeveg GopOAOYIKEG QUITOULTHOELS AnoteAeopatwyv Ofon
Aloypadeg Kol amooBECELG
Tay LWV TIEPLOUGLOKWY OTOLXELWV KalL
MLoBWOoELG (7.707,81) 55.984,94 -- 48.277,13
YToxpewoeLg KaBoplopévwy
TIAPOX WV OTOUG EPYAlOUEVOUG 33.634,80 3.924,82 (10.209,46) 27.350,16
Anotipunon epnopikol xaptodpulakiou (156.245,05) 37.422,63 (118.822,42)
Noutég GopoAOYLKEC TIPOCAPUOYEG 25.228,15 155.099,65 180.327,80

Z0volo (105.089,91) 252.432,04 (10.209,46) 137.132,67
, Avayvwplon otnv ,

i i YnoAouro : . YnéAotno
AvaBaA{\ousvsc dopoloykég 1.1.2023 quctac'sn Ka(?apn 31.12.2023
UTTOXPEWOCELG AnoteAeCHATWV O¢on
Aaypad£g Kal anooBECELG
Tay LWV TIEPLOUGLOKWY OTOLXELWV Kot
MLoBWOELG (62.654,19) 54.946,38 - (7.707,81)
YToxXpewoeLg KaBopLopEVwY
TLOLPOXWV OTOUG EPYALOUEVOUG 30.427,29 2.504,68 702,83 33.634,80
Arnotipnon gumoptkol xaptopuAakiou (67.153,01) (89.092,04) (156.245,05)
Nounég GopoAoyLKEG TTPOCAPUOYEG - 25.228,15 25.228,15

Zuvolo (99.379,91) (6.412,13) 702,83 (105.089,91)

OL avaBoAAopeveg GopolOYIKEG AMALTAOELS Yo peTtadepOpueveg GOpoAOYIKEC {NULEC avayvwpllovtol
KOTA TNV £KTaon Tou n Tpaypatonoinon ¢opoloylkwv peAoviikwy kepdwv eival mbavr). Ot
dopoloyIkeS {nuieg prmopolV va cupndLlotouy pe LeAAOVTIKGE GOPOAOYLKE KEPSN EVTOC TIEVTALTIOC Ao
TO £T0G SnuLoupyiag Touc.

Me to apBpo 65A tou N.4174/2013, amo tn xprion 2011, ot vOULUOL EAEYKTEG KOl TOL EAEYKTIKA ypadeia
Tou SlevepyoUV UTIOXPEWTIKOUG EAEYXOUC OE OIVWVUEG ETALPELEC UTIOXPEOUVTAL OTNV £KSOON ETNGLOU
TIOTOMOLNTIKOU WG Tpog TNV edappoyr] Twv GopoAoylkwv dlataewyv os popoloyilkd avikeipeva. To ev
AOYW TLOTOTOLNTIKG UTTOBAAAETAL OPEVOG eV OTNV eAeyXOpEeVN Etalpla omwadnmote Hetd tnv uToBoAn
™G dnAwong popou eLCOSAUATOC KOL TO APYOTEPO HEXPL TN SEKATN NUEPA TOU EVOEKATOU HAVA QIO TN
ANEN TNG eAeyXOMEVNC SLAXELPLOTIKAG TEPLOSOU, adetépou &g nAektpovikd otnv Ave€dptntn Apxn
Anuooiwv Ecodwv to apyotepo £wG TO TEAOG TOU €vOEKATOU MAva amo tn AREn TNG eAeyXOMEVNG
SLOXELPLOTIKAG TIEPLOSOU.

Me to apBpo 56 tou N. 4410/03.08.2016 yia TG xprioelg and 01.01.2016, n £kdoon tou dpopoloyLkol
TILOTOTOLNTIKOU KaBloTaTal POALPETIKA.

Mo twg xpnoetc 2011-2023 n Etatpio EAoBe TO OYETIKO TILOTOMOLNTLKO, XWPLg tn Statunwon eniduAaing wg
TPOC T POPOAOYLKA AVTIKEUEVA TTOU eAEYXONKOV eVWw yLa T xprion 2024 sivol og e€ENEN 0 £Aeyxo¢ yLa
TO POPOAOYIKO TIOTOTOINTIKO Kol eKTlpAtal nmwg dev Ba mpokUPouv ouclwdel HopoAOYLKES
emBapuvoelg.

47



@ ALPHA FINANCE OIKONOMIKEZ KATASTAZEIZ THX 31" AEKEMBPIOY 2024

JUpdwva pe tnv MOA.1006/05.1.2016 dev e€atpolivtat amo Tnv SLEVEPYELD TAKTIKOU GpopoloyLkol EAEYXOU
oo TI¢ apUOSLeG POPOAOYIKEC OPXEC OL ETILXELPNOELG VLA TIG OTIOLEG eKSISETAL HPOPOAOYLKO TILOTOMOLNTIKO
Xwpl¢ emidpuAaln. Juvenwg ol Popoloylkeég apxEG eival Suvatdv va Slevepyrnioouv tov SIKO TOUG
dopoloyko €leyxo. Q¢ anotéAeopa Tou dopoAoylkol eAéyxou amod TIG GOPOAOYIKEG OpXEG eVOEXETAL, Va
eTBANBoLV emumALov pooTIHa Kol GOPOoL yLa TIG XPHOELG TIou SV €xouv eleyxBel amod TIg GopOAOYLKEG
OpXEG TA TTOOA TWV omoiwv Sev eival Suvatod va tpoodloplotolv Ue akpifeta, wotodoo n Etalplo ekTipd OtL
Sev Ba mpokUPouv ouoLWdEL; GOPOAOYIKEG eEMLBAPUVOELS

9. KaBapd kEpdn ava petoxn

Baoika:

Ta Baokad kEpdn ava petoxn umoloyilovtal pe Staipeon twv  kepdwv/(Inuwv) tng Etalpiag pe tov
OTOOULOUEVO UECO OPLOUO TWV KOWWVY HETOXWV OTNV SLAPKELA TNG XPNOEWS, EEALPOUEVWV TWV TUXOV
18lwv KOWWV PETOXWV Tou ayopalovtal amno auth (i6leg eTox£g).

Mpoocapuoouéva:

To TPOCAPUOCUEVA KEPSN AVA LETOXT TIPOKUTITOUV Ao TNV IIPOCOPUOYH] TOU OTABULOMEVOU LECOU OpPOU
TWV UPLOTAUEVWY KOWWV HETOXwV TNG Etaupilog katd tn SldpKeEld TNG XPNOEWS Yyl SUVNTIKWE
ek&00NOoOUEVEG KOWVEG LETOXEG. H ETapla Sev €xeL TETOLEC KATNYOPLEG SUVNTIKWVY TITAWV LE CUVENELX TOL
Baolkd Kot ta mpooappoopéva KEPSN /(Inuisg) katd petoxn va sivatl idia.

31.12.2024 31.12.2023
KaBapd k€pdn petd to $pOpo £L60SAUATOG 2.835.197,52 1.718.409,67
ZTAOULOUEVOG APLOUOG LETOXWV (TERAXLA) 592.000 592.000
KaBapa kéEpdn ava petoxn 4,79 2,90

10. AuAa MEPLOUOLOKA OTOLXELOL

H kivnon Twv AUAWV TIEPLOUCLOKWY OTOLXELWV KATA TN SLAPKELA TNG XPROEWE avaAUETAL WG EEAC:
Noylopko (software)

Kootog KToewg

YniéAourto thv 1" lavouapiou
MpocBrikeg

Alaypadeg

Yrtohouro tnv 31" Aekepppiov
ZUCOWPEVHEVEG AMOGBECELG KOL OLITOLELWOELG
YrtoAouro tnv 1" lavouvapiou
ATOGBECELC XPNOEWS

AmnocBéoslc Ataypadéviwv

YnoAouro tnv 31" Aekepppiov
AvanooBeotn afia tnv 31" Askepuppiov

2024

2023

6.746.676,92
323.108,24

6.589.235,13
157.441,79

7.069.785,16

6.746.676,92

(6.403.266,01)
(211.273,68)

(6.149.193,64)
(254.072,37)

(6.614.539,69)

(6.403.266,01)

455.245,47

343.410,91
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11. Evowpata nayia (LdLoxpnotponotoupevay)

H kivnon Twv eVowpoTwyY Toylwy KATd Tn SLAPKELX TNG XPNOEWS AVAAUETAL WG £ENG:

Awkawwporta Aouwna
Xpriong Aounadg Awkauwporta
Ktnpiwv E€omAlonog Xprong Z0volo

Kdotog Ktoswg

1" lavouvapiou 2023 256.597,64 3.113.460,89 89.532,54 3.459.591,07
NpooBrfkeg/EMAVEKTIUAOELG 7.314,38 19.015,18 19.066,78 45.396,34

317 AekepBpiou 2023 263.912,02 3.132.476,07 108.599,32 3.504.987,41

1" lavouapiou 2024 263.912,02 3.132.476,07 108.599,32 3.504.987,41

MpooBrke¢/EMAVEKTIUACELG 76.203,73 7.690,17 36.828,40 120.722,30

317 AekepBpiou 2024 340.115,75 3.140.166,24 145.427,72 3.625.709,71

ZWPEVNEVEG ATIOOPECELS

1" lavouapiou 2023 (63.724,05) (3.026.218,89) (43.996,22) (3.133.939,16)

ATOOBECELG XPHOEWS (70.468,38) (30.891,83) (19.388,00) (120.748,21)

31" AekePpiov 2023 (134.192,43) (3.057.110,72) (63.384,22) (3.254.687,37)

1" lavouapiov 2024 (134.192,43) (3.057.110,72) (63.384,22) (3.254.687,37)

ATOOBEGELC XPHOEWC (78.379,84) (26.456,21) (27.124,32) (131.960,37)

31" AekepPpiov 2024 (212.572,27) (3.083.566,93) (90.508,54) (3.386.647,74)

Avanoofeotn aio

31" Aekepuppiov 2023 129.719,59 75.365,35 45.215,10 250.300,04

31" AekepuPpiov 2024 127.543,48 56.599,31 54.919,18 239.061,97

H Etatpila pobwvel akivnta ylo okomoug Tng AELTOUpyLag TNC, TO OMOLa KOl TTAPOUGCLATEL OTOL EVOWLATOL
nayla (LbloxpnoomnoloUpeva). Ta AoUma Sikalwpata Xprnong adopouv eMPATIKA ETALPIKA aUTOKivnTa
KaBW¢ Kot PWTOTUTIKA HNYOVHHOTA TToU oBwvel n ETatpia yia okomoU¢ Tng Asttoupylag.
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12. Aounég LaKpOomPOOECUEG AMALTAOELG

Ol pakpomnpoBeopeg anattroelg tng Etatpiag tnv 31.12.2024 ko 31.12.2023 avaAvovtal wg €EAG:

Juveyyuntiko Kedahalo e€aodaliong
EMEVOUTIKWYV UTNPECLWY

Mepiba oto keddAato Ekkabdaplong Ayopag Aflwy
Mepiba oto keddAalo EkkabapLong

Ayopdc Napaywywyv

Mepiba oto keddAalo Ekkabdaplong cuvaAlaywv
Xpnuotiotnpiov Kumpou

NOUEG LOKPOTIPOBECUEG ATALTIOELG

31.12.2024

31.12.2023

5.639.728,00
886.844,00

2.935.007,00

30.000,00
15.715,57

5.358.259,00
779.009,00

1.400.290,00

30.000,00
15.715,57

9.507.294,57

7.583.273,57

H Etaupia tnv 31.12.2024, mépav TG AVWTEPW CUHUETOXNG TNG OTO JUVEYYyUNTIKO Kedahalo EEaodaiiong
EmevOuTIKWV YIINPESLWY, ylot KAAUYN EVOEXOUEVWV UTIOXPEWOEWVY EXEL KATABECEL O AUTO KAl EYYUNTLKA
€TLOTOAN yla Tooo Eupw 5.139.728,00 (2023: 4.858.259,00). To Zuveyyuntiko KedaAalo EEaodpdaiiong
EmevouTikwy Yminpeolwy €ival o ¢opag Tou EAANVIKOU CUCTAUATOC armolnuiwong Twv eMeviUTWY yLa
KOAUTITOUEVEG €TMEVOUTIKEC UTINPECLEC QMO TA CUMMETEXOVTA MEAN Kol Topelo efuylavong twv
ETUXElPNOEWV £mevdUoewy Kal SLEMeTOL amo 1o vopo 4941/2022. Ta mood autd, cUpdwva Ue TNV
vopoBeoia oe mepimtwon Slakomng tg Asttoupyiag tng Etalpiag, emiotpédovtal ¢ autiv amod To
Juveyyuntikdo Keddhalo, pelwpéva pe TG amolnuwoel mou katéfale r mubavoloyeital ot Ba
KaTaBAAeL

To kedpdlawo ExkkoBdplong tou omoiou OSloxelplotng eival n Etawpia Ekkabapiong IuvoAlaywv
Xpnuotiotnpiov ABnvwyv Avwvupn Etatpia (ET.EK), Aettoupyel cUpdwva pe tig dtatdéelg touv Kavoviopol
(EE) 648/2012 kat twv apbpwv 29 £w¢ 31 tou Kavoviopou (EE) 153/2013. To Kedpdlalo Exkkabaplong
amote)el oUvoAo Teplouaiag mou oxnuatiletal mpog EUTNPETNON TOU GKOTIOU TOU ATIO TIG ELodOPEC TWV
EkkaBaplotikwv MeAwv Kat Tou omnoiou ta Stabéoipa avrikouv € adlatpétou ota EkkaBaplotikd MéEAn
KOTA TO HEPOG TNC CULUETOXNC TOUC 0g auTo. To Keddalato Ekkabdplong dev amotelel vouLKko MPoOowTo,
EVW WG TPOG TO CUVOAD TWV EVVOUWV OXECEWV TOU ekMpocwreitatl and tnv ET.EK. mou evepyel wg
SLOXELPLOTAG TOU.

13. AnoutNOELG OO TTEAATEG KOl XPNHOTLOTAPLO

Ol amoltnoelg amod MeEAATEG KaTaxwpoULVTAL apXlkd otnv eUAoyn alo Toug, n omoila CUUTIIMTEL UE TNV
ovopooTikn afia. O utoAoyLoUOG TNG avapeVOEVNG INKiag TLOTWTIKOU KIvEUVOU yLaL TIC OTTALTHOELS OLUTEG
TPAyUOTOTOLE(TAL Yot OAN TN StdpKela TG {wN¢ Toug (xwpic va yivetal katdtoén os otddla) BAceL TNC
QITAOTIOLNEVNC TIPOOEYYLONG Ttou TipoPAEneL to A.M.X.M. 9. To mood TNG AVOUEVOUEVNC {NULOC TILOTWTLKOU
Kwv8Uvou Katayxwpeital ota anoteAéopato.

ATOULTNOELG Ao TTEAATEG

Anautnoelg amno neAateg MARGIN

Anautnoelg ano E.X.A.E kat ET.EK. (EkkaBapioelg)
MNpb6oBeteg Aoddaleleg anod neldteg oto keddAalo
EkkaBdaplong Ayopag Mapaywywv

JWPEUUEVEG {NULEC amopelwong

Z0VOAo anoutHoEWV amno eAATEG

31.12.2024

31.12.2023

10.543.451,80
3.661.130,27

7.287.857,93
2.993.657,76

24.013,08 1.827.376,90
520.138,44 617.162,62
(3.942.217,60) (4.462.219,10)
10.806.515,99 8.263.836,11
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Ol eVAoyeg afleg Twv amattoewy Katd neAatwy 6& dtadpEpouv oucLWOWCE Ao TIG OVTIOTOLXEG AOYLOTIKEG
toug afiec. OLamnattioslg anod nedarteg (adol adalpebolv ot {nuieg amopeiwong autwy) adopolv KUPLWG
TIC OUVOAAQYEG TTEAQTWV OTO XPNHOTLOTAPLO TIG SUo TeAeutaieg nuépeg tou 2024 (T+2) ol omoiegg
e€opAnOnKaV TIG TPWTEG NUEPEG TOU EMOLEVOU ETOUC.

14. Afoypada spnopikov xoptodpulakiov

H Etalpila €xeL 0TNV KATOXI) TNG LETOXEG ELONYMEVEG 0TO XpNUaTLotiplo ABnvwy, CUVOALKNG a&lag KTNoEWG
Eupw 29.745.987,26, oL onoieg kata tnv 31.12.2024 é€xouv amotipunBeil otnv evAoyn afio toug Evpw
30.316.332,61 (31.12.2023: Atia ktrjoew¢ Eupw 25.877.584,58 kat EAoyn afia: Evpw 26.587.821,35). H
Etalpia evtog tng xpnong 2024 amod tic 0€oelg Tou xaptopulakiou mou SIEBETE 0 UETOXEG ELONYUEVEG OTO
Xpnuototiplo ABNVwv Katd TNV NUEPOKNVIO OTTOKOTIAG TWV HEPLOUATWY TIPayatomnoince é0oda amno
peplopata mocov Eupw 2.046.437,30 (2023: Eupw 491.898,77)

H Etatpia emiong kata tnv 31" AskepPpiou 2024 £XEL UTIOXPEWOELG ATIO OVOLXTEC TTWAINCELG OE ETOXEG
ELONYUEVEG oTO Xpnuatiotiplo ABnvwv alag ktroewg Eupw 1.421.191,83 kat gVAoyng afiag Eupw
1.451.435,28 (31.12.2023: Afia ktiosw¢ Eupw 6.988,00 kat EVAoyn atia: Eupw 7.020,00).

H Sladopa petafd tng alag KTRoewg Kal Tng eVAoyng aflog Twv AVWTEPW LETOXWV Kataywpeital ota
QTTOTEAECUATO KL CUYKEKPLUEVO OTNV VPO TNG KATAOTOONG AMOTEAECUATWY XPHONG «AToTtEAéopATA
XPNLOTOOLKOVOULKWY TIPAEEWVY.

ATIO TIC LETOXEC TTOU KaTéXeL n Etatpio pe 31.12.2024, petoxéc afiag Eupw 10,1 ekat. gival Seopeupéveg

umép ETEK (31.12.2023: Eupw 7,7 ekat.) yla tnv KaAudn tou neplbwpiov acddaiiong (margin).

15. Mapaywya XPNHOTOOLKOVOULKA HEo (OIMALTAOELG KOl UTIOXPEWOELS)

31.12.2024
OvopaoTtikn
afia EvAoyn agia
Napaywya yla ELNopLKoUs GKOmoug cupBolaiwv ATtOULTAOELG YNoxXpewWOoEeLg
MpoBeouiakd cuppolata (futures) 25.862.035,50 48.750,00 360.360,25
FEViKO cUVOAO SLATPAYUATEUGLUWVY OE
XPNHOTLOTHPLO 25.862.035,50 48.750,00 360.360,25
31.12.2023
OVO:;ZTlKr] EvUAoyn afia
Nopdywya yLa ELNoPLKOUE GKOmoug cupBoAaiwv ATOULTAOELG YTOXPEWOELG
MpoBeopakd cuppolata (futures) 26.272.437,00 24.376,00 177.081,00
FEvik6 cUVOAO SLampayaTteVGLLWY OE
XPNUOTLOTHPLO 26.272.437,00 24.376,00 177.081,00

Ta napaywya adopolv TNG avolyteg O€oelg tou £xeL n Etatpia og JupBoiato MeAovtikng EkmARpwaong
(IME) emi petoxwv kot emi Selktwv Kol Kotatdooovtol oto eminedo 1, kobwg adopouv
SlampaypateloLoug TITAOUG
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16. NAOUMEG QMOUTAOELG

Ol Aounég anattioslc avalvovtol we ENG:

31.12.2024 31.12.2023
MNpbooBeteg Aoddleleg oto kepahalo Ekkabapilong
Ayopadg AfLwv 6.200.000,00 4.700.000,00
MNpooBeteg AodaAeleg oto kepahatlo Ekkabaplong
Ayopdg Napaywywv 3.879.861,56 3.582.837,38
MNpooBetn Aodalela oto kepahalo EkkabBaplong
Ayopag AfLwv Xpnuatiotnpiov Kumpou 250.000,00 150.000,00
AoyapLaopog ekkaBaplong EEvwv ayopwy 6.905.015,88 8.079.876,14
NOLMEG amaltroelg katd EAAnvikoU Anpooiou 235.681,56 235.681,56
Amnattroslc anod pepiopoto 46.769,66 --
EAANVIKO Anpooto ipokataBefAnuévol
KalL TTapakpatnévol ¢popot 28.126,96 28.126,96
ATaUTAOELG Ao ouvEeSEUEVEG ETILELPNOELG - 660.000,00
NOUEG QMALTAOELG 51.683,28 12.872,21
‘E€oba eMOUEVNC XPNOEWS 98.973,20 68.590,53
‘Eooda Xpriosw ELOTIPOKTEQ 47.285,80
ZUVOAO Aomwv anoLtoswv 17.743.397,90 17.517.984,78

OL mpoobeteg aodaleleg adopouv To TeplBwplo aohaAeiag mou mapExetal umep tng ET.EK. yia tnv
e€aodahilon NG OMAANG EKTANPWONG TWV UTOXPEWOoewV TG Etapiag ywa tnv  ekkabdplon Kot
Slakavoviopo £vavtl TG, Katd tnv évvola tou Kavoviouol (EE) 648/2012 kat tou kat’ e€ouciobotnon
Kavoviopou (EE) 153/2013.

Ol eVAOYEG OElEC TWV AVWTEPW ATIALTAOEWYV € SLaPEPOUV OUCLWEWGE ATIO TNG AVTIOTOLXEC AOYLOTIKEG TOUG
aflec.

17. Tapeio ko Sta@éopa

Ta tapelokd Stabéoua tng Etatpiag availovratl wg okohoUBwC:

31.12.2024 31.12.2023
Topelo 370,96 370,96
KataBéoelg 0Pewg 6.309.536,41 6.961.997,41
Tapeio kat Stabéopa Etalpiag 6.309.907,37 6.962.368,37
Tapelakd Stobgotpa medatwv
(KotaBéoelc OYewg medatwy X. A.) 17.260.965,24 16.509.394,45

Mo ToV MPOSLOPLOUO TWV TAUELAKWY POWV WG TAUELAKA SLaBEciua vooUVTaL TO TapEelo Kal SlaBéoiua tng
Etaipiag.
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18. KaBapn Bon
e  Metoxko kepaAaro

To Metoyiko Kedalalo avépyetal o Eupw 30.192.000,00 Statpoupevo o 592.000 KOLVEC OVOLLOOTLKEG
LETOXEG OVOHAOTIKAG aglag Eupw 51,00 ekaotn.

e AnoOspatika

JUpudwva pe tnv EAANVIKNA eumoplkry vopoBeoia, apbpo 158, tou N. 4548/2018, n Etapia eival
UTIOXPEWUEVN VA Tapakpatel anod ta kabapd AoyloTIKA NG KEPSN €AAXLOTO TIOCOOTO 5% €TNOLWG WG
TOKTIKO amoBepoTiko. H mapakpdtnon mavel va €ival UMOXPEWTIK OTav To GUVOAO TOU TOKTLKOU
anoBepatikol unepPel To v TPito TOU KaTaBeBANUEVOU LETOXIKOU KedaAaiou. To amoBepatikd auto To
omoio eival ¢dopohoynuévo Sev pmopel va StavepnBel kaBoOAn tn Sdpkela {wng tng Etalplag kot
npoopileTal yla thv KAAUPN TuXOV XPEWOTIKOU UTIOAOUITIOU TWV OMOTEAECUATWY ELG VEOV. TO TOKTLKO
OMOBEUATIKO OXNUATI(ETAL OE LETOYEVETTEPO XPOVO ATO TO KAEIGLO TNE XPONE Kol AOYLOTLKOTIOLELTAL UE
NV €ykplon tng TaKTKNAG FeVIKNAG ZUVEAEUONG EVTOG TNG KAELOEVNG XPHONG.

Tnv 31" AskepBpiou 2024 10 TAKTIKO amoBepatiko tng Etatpiag avnABe oto moad twv Eupw 3.300.000,00.
EmumA€ov, n Etatpia £xel oxnUOTIOEL AOBepaTkO TToU adopd otnv eVAoyn aio SIKALWUATWY IPOOLIPEDNG
€Tl peToywv tng Mntpikng Etalpiag Alpha Yninpeolwy Kal SUPHETOXWVY TIOU TTapaxwpendnkav oe oTeAEXN
ota TAaiola TTPOoYPAUUATOC TTapoXNG KIVATPWY amodoong tou Opilou KaBwe Kot amoBepatikd amo TV
anotipunon dwpedv UETOXWV OTO TPOOWTILKO, 0To TAaiclo Tou Mpoypappatoc dwpedv Metoxwv (Stock
award Plan) oe IteAéxn tng Awoiknong kat tou Npoowriikol tng Alpha Bank kot Twv cuvdeSepévwy pe
autnyv etatplwv (onp. 3). Ot ev Aoyw niotwoelg otnv Kabapr Oéon cuviotolv kepalalokn evioxuon amno
™ Mntpikn Etatpia

H avdaAuon Twv anoBepatikwy mopatiBetal mapakatw:

2024 2023
YrtoAouro tnv 1" lavovapiou 3.321.028,00 3.356.585,00
Akalwpota mpoaipeong ayopag
LETOXWV 2.591,00 8.843,00
AlaBeon Swpedv PeETOXWV 22.723,00 12.185,00
Metadopd o YTIOAOLTO £1¢ VEO (21.028,00) (56.585,00)
YnioAouro tnv 31" Aekepuppiov 3.325.314,00 3.321.028,00

19. Ynoxpewoelg KAOOPLOUEVWV TTOLPOXWV OTOUG EPYAIOUEVOUG

JUpdwva pe to eEAANVIKO epyatikd Sikalo kaBe epyalopevog Swkotovtal sdpamnaf amolnuiwon oe
nepimtwon amoAloswg 1 cuvtaflodotioewe. To mood TNC AMO{NUWOEWS €€apTATAlL QMO TO XPOVO
npoUmnnpeoiag kot TnG anodoxEG Tou epyalOUEVOU TNV NUEPA TN G ATIOAUCEWC | CUVTAELOSOTAOEWCS TOU.
Av 0 gpyalopevog rapapeivel otnv Etatpla péxpt va ocuvta€lodotnOei kavovikd Sikaoltol moco sdpamnaf
(00 pe 10 40% TG amolnuIwoswg ou Ba matpve av amoAudtay tnv Wia pépa. O eAANVIKOC EUMOPLKOG
vopog mpoPAénel OtL oL etalpieg Oa mpémel va avayvwpilouv TNV UTOXPEWGCN OTO TIPOCWTILKO yLa
anolnuiwon Aoyw cuvtalodoTHoewC.

Ol uTtoXpPeWOoEeLS yLa amolnuiwaon mpoowrikol tpoadloplodnkoy HEcw avOAOYLOTIKNAG LEAETNC.

OL mivakeg mou akoAouBoulv gudavilouv tnv cuvBeon tng Kabaprg Samavng yLo Tn OXETLKN UTIOXPEWON
TIOU Kataxwpnonke ota anoteAéopata Twv Xpnoswv amnod 1" lavovapiouv €wg 31" AskeuBpiou 2024 kal
2023 KoL TNV Kivnon Twv UTIOXPEWOEWY KOBOPLOUEVWY TTAPOXWVY TIPOG ToUG epyalopevouc Tng Etalpiag
yla TG Xpnoetg mou éAngav tnv 31" AsekepPBpiov 2023 kot 2022.
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Kivnon unoxpéwong otov lcoAoyLopd 2024 2023
YnéAouro tnv 1" lavouapiou 152.885,44 138.305,86
Koéotog petadopdg amno mponyouEevn Xpron (5.316,86) -

KatapAnBeioeg amolnulwoelg otn SLApKeLa TNG XPNoNng
Avaloylotikd (kEpdn)/ Tnuieg ou

(244.297,15)

(705.992,65)

KatoxwpnOnkav ar’ euBeiag otnv kabapn B€on (49.569,30) 3.194,68
Kdéotog mou kataxwpnbnke ota anoteAéopata 270.616,77 717.377,55
YniéAouno tnv 31" AekepBpiov 124.318,90 152.885,44

KaBapo k60TOoG KABOPLOMEVWV APOYWV IPOCWIILKOU

Ano 1" lavouapiov £wg

Tov enBAPUVE T AOoTEAéCHATA XPHOEWG: 31.12.2024 31.12.2023
Kbotog tpgxouoag amaocxoAnoswg (2n.3) 25.764,56 22.585,50
XPNUOTOOLKOVOULKO KOOTOG (Zni. 3) 4.545,11 5.020.50
Kdéotog Stakavoviopou (2nu.3) 240.307,10 689.771,55
Koéotog nou kataxwpndnke ota anoteAécpata 270.616,77 717.377,55
MNooo mou avayvwpiletat otnv KaBapr) Oéon 31.12.2024 31.12.2023
MPOCAPUOYEG TNG UTIOXPEWOELG Ao aAAayn TV UTIOBECEWV

(okovopika, Snuoypadikd otolxeia) (734,10) 3.855,93
EUMELPLKEG TIPOCAPHOYEC ATO TIPONYOUREVH XPron 3.162.69 --
EUMELPLKEG TIPOCAPLOYEC (48.835,20) (661,25)
ZUVOALKO TOGO o avayvwpiletal otnv Kabapr) Ofon (46.406,61) 3.194,68
Jupdwvia uTOXPEWONG TOLPOXWV:

Mapoloa afia UTTOXPEWOEWG EVOpPENC XPNOEWS 152.885,44 138.305,86
Kbéotog petadopdg amo mponyouEevn Xpron (8.479,55) -
Kdotog tpéxoucag amoooAnoews 25.764,56 22.585,50
XPNUOTOOLKOVOULKO KOOTOG 4.545,11 5.020,50

KatafAnBeiosg anmolnuwoelg otn SLOpKeELa TNG XPHOEWS
Kbotog enibpaong mepikorrg/dlakavoviopou/mapoxns

(244.297,15)

(705.992,65)

Anéewg 240.307,10 689.771,55
Avaloylotikd (k€pdn)/ TnuLEg ou
Kataxwpnbnkav amn’ eubeiag otnv kabapr Bon and
TLPONYOULEVN XPNoN 3.162,69 -
Avaloylotikad (k€pdn)/ TnuLEg tou
kataxwpnbnkav amn’ eubeiag otnv kabapr B£on (49.569,30) 3.194,68
Napovoa afio urtoxpEwong oto TEAOG TG XPHOEWG 124.318,90 152.885,44
Ol Baolkég UTOBECELG TNG omoleg oTnpixBnke N avaAoyloTikn LeAETN elval oL €€N¢:

31.12.2024 31.12.2023
Erutokio mpoefodpAnocwg 3,14% 3,08%
MeAAOVTIKEG aUENOoELg LoBwy 2,25% 2,40%
MANBwpLopOC 2,00% 2,10%
Méaon TIun eTwv mpolmnpeciag 15,16 16,30

H avdaAuon svatlobnoiag Twv moapadoywv mou mpayuatonoltidnke otnv mapovoa atio TG avaAOYLOTLKNAG
urnoxpéwon¢ (Defined Benefit Obligation — DBO) Sladopomowwvtag tng Pacikég mapabdoxEG Tou
Xpnotpomnondnkav €xeL we e€NC:
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Mocootiaia
HeTaBoAn
untoxpEwong (%)
AU&non emutokiou mpoefddAnong kata 0,5% -4%
Meiwon emutokiov mpoe€ddAnong kata 0,5% 4%
AU¢non avapevopevng avénong uobwv katd 0,5% 3%
Meiwon avapevopevng avénong uobwv katd 0,5% -3%

20. YMOXPEWOELG IO MEAATEG KL XPNHOATLOTAPLO - QPLHA MILOTWTLKA UTIOAOUTA TTEAQTWV

OL avVWTEPW UTIOXPEWOELG avalUovTal WG £ENAG:

31.12.2024 31.12.2023
Yroxpewoelg poc MNeAdteg 11.085.950,30 10.987.894,19
Yroxpewoelg os E.X.A.E. & ET.EK. 3.094.937,31 1.451,59

14.180.887,61 10.989.345,78

YMOXPEWOELG TPOG TMEAATEG QIO WPLLO TILOTWTKA UTIOAOLTTAL 17.260.965,24 16.509.394,45

Mo Ta OVWTEPW WPLHA TILOTWTLKA UTIOAOLTIA UTIAPXOUV avtiotolxa Loomoong afiag dtabfoipa otov
Aoyaplacpo oPewc nedateiog mpog KataBoAr otoug StkaloUxoug
H avaAuon Twv UTTOXPEWOEWV TPOG TIEAGTES £XEL WG €ENG:

31.12.2024
542.947,39

10.543.002,91

11.085.950,30

31.12.2023
637.425,79

10.350.468,40

10.987.894,19

YMOXPEWOELG TPOG MEAATEC TAPAYWYWV
Mn eKKOOAPLOPEVA TILOTWTLKA TIEAATWVY LETOXWV

Ol eUoyec atiec Twv untoxpewoswv &g SLadpEépouv oVCLWSWE ATd TNG AVTIOTOLXEG AOYLOTIKEG TNC atiec.

21. N\OLMEG UTIOXPEWOCELG

Ol Aounég umoxpewoelg avaAlovtal wes eENC:

31.12.2024 31.12.2023
YToxpewoelg oe oUVOESEUEVEG ETILXELPNOELG 571.865,11 574.616,11
DOpOG XPNUATLOTNPLOKWY CUVOANAYWY 306.364,78 307.505,76
‘E€oba xprioewg Sedouleupéva 747.573,60 399.058,37
Noyaplaopoc ekkabdplong EEvwy ayopwy - 2.149.920,55
Miotwtég Siadopot 224.126,65 118.974,54
Aodaliotikoi opyaviopol 105.879,05 98.572,92
Ymoxpewoelg anod pobwoelg (Inu. 22) 96.445,34 93.929,26
Do6pog PLOBWTWVY UNNPECLWY 105.236,29 76.094,46
‘Eooda emdpevng XpHoewS 83.330,13 99.080,81
Nourol ¢popot 2.575,76 57.670,97
YTOXPEWOELG OO AVOLKTEG MWAROCELS (Znu. 14) 1.451.435,28 7.020,00
NOLTTEG UTIOXPEWOELG 819.671,82 114.673,38

20VOAO AOUMWV UTIOXPEWOEWV

4.514.503,81

4.097.117,13
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22. YROXpEWOELG ano pobwoelg

Agv UTAPXOUV CNUOVTLKEG SeopeVOELS amd cUUPAoELG LioBwong ol omoleg dev €xouv TteBel og oYU LEXPL
Kal TV AREn tng meplodou avadopdc. H GUVOALKN TOUELAKT EKPON) YLA LLOBWOELG KATA TNV SLAPKELA TNG
neplodou 01.01.2024 £wg kat 31.12.2024 avnABe oe mood Eupw 106.421,51 mou mepllapPavel
amomAnpwpn kedpalaiouv mocou Eupw 102.351,00 kal TOKwv ocou Eupw 4.070,51.

Ta £€060 TOKWV ETTIL TWV UTIOXPEWOEWYV MO PLOBWOELG e Ta omoia emiBapuvOnkay Ta AloteAéopata TG
xpnong mou €Anée tnv 31" AskepPpiou 2024 £€xouv cuumepAndBel otn ypauun «E€oda and Tokoug» TG
KOTAOTOONG AMOTEAECUATWY XPHONG.

H Etalpio kataywpel To HOKPOTPOBECUO HEPOG TWV UTIOXPEWOEWV QMO ULOBWOELG 0TNV YPAUUN TOU
looAoyLlopol «YToxpewoelg and MIoBwoeLg» evw TO BPaxuMPOBeoUO LEPOG KATAXWPELTAL OTNV YPOUUN
ToU looAoylopol «Aoumég YIoxpewaoelg Kot epdaviletal Slakpltd otnv Inueiwon 21 ooV UNTOXPEWOELS
ono HLoBwosLC.

H kivnon twv umoxpewoswv amnod tn¢ Hobwoelg kata tnv Slapkela tng meplodou 01.01.2024 £wg Kat
31.12.2024 £xeL wg €€NG :

Ktipia Autokivnta Mny/ta Z0volo

YIOXPEWOELS aNO WOBWOELS ) g 5 42.320,00 3.350,31 170.659,56
kata tnv 1 lavovapiov 2024

MpooBnkeg 76.203,73 36.828,40 -- 113.032,13
Awaypadec/Angelg - - - -
XpewoTikol TokoL 2.326,96 1.726,19 17,36 4.070,51
MANPWUEG LoBwUAaTWY (78.075,24) (25.285,27) (3.061,00) (106.421,51)
YNOXPEWOELS OO HLOOWOELS

Katd tnv 31 AskepuBpiov 2024 125.444,70 55.589,32 306,67 181.340,69
BoaxumpoBeapie 79.224,70 16.913,97 306,67 96.445,34
UTIOXPEWOELG

MakponpoBeopes 46.220,00 38.675,35 - 84.895,35
UTIOXPEWOELG

ZUvolo 125.444,70 55.589,32 306,67 181.340,69

H kivnon twv umoxpewoewv amnod tng Uobwoelg katd tnv Sldpkela tng xprnong 01.01.2023 £wg Kot
31.12.2023 €xeL wg €€NG :

Ktipia Autokivnta Mny/ta Z0volo

Yroxpewoels and WoBWoels 4 40 39.101,77 6.961,43 236.523,29
kata tnv 1 lavouvapiov 2023

MpocBrKeg 7.314,38 19.066,78 - 26.381,16
Awaypadec/Angelg - - - -
XpewoTikol Tokol 3.378,36 416,59 62,08 3.857,03
MANPWUECG LOBWUATWY (76.163,58) (16.265,14) (3.673,20) (96.101,92)
YIoXpewoeLg anod HLobwoelg

Katd tnv 31 Askepppiov 2023 124.989,25 42.320,00 3.350,31 170.659,56

56



@ ALPHA FINANCE OIKONOMIKEZ KATASTAZEIZ THX 31" AEKEMBPIOY 2024

BpaurpoBeopieg 71.779,82 18.799,70 3.350,31 93.929,83
UTLOXPEWOELG
MakpornpoBecpz 53.209,43 23.520,30 - 76.729,73
UTIOXPEWOELG
Zovoho 124.989,25 42.320,00 3.350,31 170.659,56

AvaAuon Anktotntog

OVOMaOTIKEG ELOPOEG / ( EKPOEC)

Zuvolo €wg 1l 1fwg3 3£éwgb 6 €wg 12 NEPaV TOU

, , R R , . Zovolo
looAoyiopot uAva MAVES MAVES MAVEG £€toug

YIOXPEWOELG Ao

uULobwoelg 181.340,69 8.679,08 17.358,16 25.295,40 45.112,70 85.296,59 181.741,93
31.12.2024

YNOXPEWOELG Ao

uULobwoelg 170.659,56 8.402,14 16.804,28 25.206,42 46.192,74 78.629,66 175.235,24
31.12.2023

23. Aavelakég Yoxpewoelg / EykeKpLHéva SAVELOKA OpLa

To eykekpLévo avelakd oplo amo tnv Alpha Bank, oto omoio meplAapBAvovTal oL EyyUNTIKEG ETILOTOAEG
KOl ETALPIKECG KAPTEG, NTav tnv 31.12.2024 Eupw 60.100.000,00 (31.12.2023: 55.100.000,00). Katd tnv
31.12.2024 n etalpio €xel we utoxpEwon mocod Eupw 671.750,50 to omolo mopoucLaleTol ot ypapn Tou
LOOAOYLOMOU «AQVELOKEG YTIOXPEWOELGY KAl APopd XPEWOTLKOUE TOKOUG OO TNV Xpron Tou aAAnAdxpeou
kal urtepavaAPewg Aoy/ouol amd tnv Xprion Tou we Avw gYKEKPLUEVOU Savelakou opiou.

NpdoBeteg nAnpodopieg

24. IuvaAlay£G CUVEESENEVWV LEPWV
- Ouhog Alpha YRnpeowwv Kot ZURLETOXWV:

H Alpha Zuppetoxwv Movompoownn A.E. ouviotd tThv AUECH MNTPLKA TNC €TALPlOC eVw, PETA TV
olokAnpwon tng taomaonc tng Alpha Bank A.E n teheutaia cuviotd evdlapson untpikn tg, kat n Alpha
YMNPECLWV KAl SUPUETOXWV A.E GUVLOTA TNV TEALKN UNTPLKN.

H etalpia mapéxel umnpeoieg oto MAALoL0 Twv cuvnBOLopEVWY gpyactwv TNG tng tov Opdo tne Alpha
YRnpeowwv Kot JUUpeToXwv («Outhog»). Adyw OTL 0 peyaAUTEPOC OYKOG GUVAANAYyWY TPaYLOTOTOLE(TaL
He tnv evllapeon pntpikn Etatpia Alpha Bank A.E, ot cuvallayég autég mapouatalovrat Stakpttd. Ot
uTtoAoLTteG cUVOAAOYEC CUUTIEPIAQUBOVOUEVOU KOl QUTWVY Tou odopolv Tnv aueon pntpkrp Alpha
JuppeToXwv Movomnpoownn A.E. kot tnv TeAkn HNTpwk Alpha Ymnpeowv Kol ZUPPETOXWV
napouoLaovral we “AouteEG cUVOESEUEVES ETLXELPNOELG”.

EVTog TG Xprioswe n Etatpio cuppeteixe oto TEA Opidou Alpha Services and Holdings to omoio 18puBnke
Tov MdpTtio Tou 2023 Kal QIOCKOTIEL TNV TTAPOXH CUUMANPWHOTIKNAG achaALOTIKAC TpooTaciag, mépav
NG TOPEXOMEVNG OO TNV KUPLA KoL ETUKOUPLKA KOWWVIKY aodAAilon. AnoteAel Tapelo MPOALPETIKAC
OUUUETOXNG, OTo omolo pmopouv va evtaxBouv oMol oL epyalopevol tou Opilou pe oxéon €upLodng
EVTOANG N e Oox€on e€aptnUévnG epyaciag aoploTou Xpovou, we ek ToUToU Bewpeital cuvSeSEPEVO HEPOG
¢ Etatpiog. Ta £€06a cuvalhaywv pe To TEA avAABayv yia tn xprion 2024 os 1oco6 Eupw 73.865,64.
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OL oOpol ouvepyaciag dev dladépouv amd NG ouvnBelg epoapuoldOPEVOUG OpoUC OTa TAAioLa TNG
EKTEAEONC TWV gpyacilwy NG Etatplag pe pn cuvbebepeveg eniyelprioels. OL cuvaAlayeg tng Etalpiag pe
tnv Alpha Bank kal tng etatpieg tou Opidou, katd tn SLdpKeLla tng xprioswg 2024 Kot TG avtiotolyng Tou
2023, KoBw¢ KoL T UTIOAOLTIA TWV ATIALTHOEWY KoL TWV UTIOXPEWOCEWV oTov looAoylopo tng 31.12.2024

Kat 31.12.2024 €xouv WG KATwOL:

‘Ecoda amno Alpha Bank

‘Ecoda amo apolBEg kal mpounOeLeg

Aound €co6a

‘EcoSa amo tokoug

ApoLBég katl E€oda Mpoowrikou (Ecoda amoé Savelopo
Mpoowrikou)

ZUVOAO £006WV

Ecoba and Noutég Fuvdedepéveg EMYELPNOELG
‘Eooda amoé apolBEg Kal mpounBeLeg

ApoLBég katl E€oda Mpoowrikou (Ecoda amoé Savelopo
Mpoowrikov)

Nound Ecoba (képdn amd mwAnon mayiwv)

ZUvoAo 006wV

E€oda ano Alpha Bank

F'evika AlolknTika €€oda

‘E€oba amo apolBEg, MPoURBELEG KAl TOKOUG
‘E€o60 o TOKOUC Kal amooBECELG
SkolwpATWY Xprnong mayiwv

20voAo ££66wv

E€oda anod Nounég Tuvdedepéveg EMLYELPNOELS
Fevika AlolknTika €€oda

‘E€oba amod apolBEc, MpoUROELeg KAl TOKOUC

ApoLBég katl E¢oda mpoowrikol (E€oda amod Savelopo
Mpoowrikou)

Z0volo ££66wv

Anautioelg and Alpha Bank

Topelakd Stabéoa Etalpilag Ko meAotwy
ATOULTNOELG Ao TTEAATEG KAL XPNUATLOTHPLO
Evowpata maylo (Alkawpoto xprnong mayiwv)

Z0volo

Ano 1" lavovapiov £wg

31.12.2024 31.12.2023
631.659,95 215.357,53
2.751,79 43.845,55
8.807,93 5.984,46
41.754,37 37.877,74
684.974,04 303.065,28
4.994,16 16.070,56
9.453,16 8.809,46
241.605,27 -
256.052,59 24.880,02
31.12.2024 31.12.2023
186.224,63 128.898,81
2.483.677,23 1.556.228,92
80.790,08 73.846,74

2.750.691,94

1.758.974,47

570.135,53 573.460,27
78,82 19,00
34.348,34 29.360,04
604.562,69 602.839,31
31.12.2024 31.12.2023

17.226.918,79
2.773.568,18
127.543,48

16.904.752,98
133.753,94
129.719,60

20.128.030,45

17.168.226,52

58



@ ALPHA FINANCE

OIKONOMIKEZ KATASTAZEIZ THX 31" AEKEMBPIOY 2024

Anautrioelg anod Aownég Fuvdedepéveg ETYELPAOELS
Toapelakd Stabeoa Etalpiag kat meAotwy
ATIQUTAOELG Qo MEAATEG KAl XPNUOTLOTHPLO

NOLTIEG QMALTHOELG

ZUvolo

Yroxpewoelc ano Alpha Bank

Nounég Ynoxpewoelg (amo Andn unnpeolwv)
Yroxpewoelg ( amo meAATeQ)

AaveLOKEG YTIOXPEWOELG

YToxpewoeLg amno Uobwaoelg

Zovolo

Ynoxpewoelg Aounég Fuvdedepéveg EMIXELPNOELS
Nounég Ynoxpewoelg (ard Andn unnpeciwv)
Yroxpewoelg ( anod neAdteg)

Yrnoxpewoelg (arnd Savelopd mMpoowrikou)
Zuvolo

EyyunTiKEG eTLOTOAEG (€KTOG LOOAOYLOUOU)

- ApoBég peAwv AlokntikoU ZupBouliou:

211.605,52 135.798,33
6.144,81 141,90

-- 660.000,00
217.750,33 795.940,23
31.12.2024 31.12.2023
239.724,53 143.536,12
54.170.65 61.619,11
671.750,50 286.365,14
124.274,43 103.760,00
1.089.920,11 595.280,37
332.140,58 394.673,56
10.632,16 -
42.591,94 36.406,45
385.364,68 431.080,01

5.225.158,07 4.943.689,07

OL 6UVOALKEG apoLBEC tephapBavopévou Aoumwy Tapoxwv ou KatéBalhe n Etatpia ota péAn tou A yia
™ xprnon tou 2024 avnABav os Eupw 244.448,17,évavtL Eupw 233.002,31 yia tn Xprion 2023.

Ta untdhouna Twv cuvalhaywv tne Etalpiag pe ta pEAN Tou ALolknNTikoU UBOUALOU, TWV MANCLECTEPWV
OUYYEVIKWVY TIPOCWTTWY TOUC, KAL TO OXETLKA LLE TIC CUVAAAQYEG QUTEG QIOTEAEOUATO, £XOUV WC EEAG:

ATOULTNOELG Ao TTEAATEG
YTMOXPEWOELG TIPOG TEAATEC

‘Eooda amod mapoxn UTtNPECLWV

31.12.2024 31.12.2023
-- 51,36
42.038,20 24.008,11

Amo 1" lavouapiov £wg
31.12.2024 31.12.2023
2.792,52 2.398,49

Aev €xouv xopnynBei avela os péAn tou Alotkntikol YupPouliou tng Etatpiog ) os Aowutd StevBuvtikd

otehéxn Tou OpAoU (KOl TIC OLKOYEVELEG TOUC).

Aev €xouv xopnynOei Savela og Aowrd cuvdedepéva pépn.
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25. EvOeXOMEVEG UTIOXPEWOELG KOl SEGUEVOELG

e Nouka Ogpora:

Q¢ TPOG TIG AYWYEG TPLTWV KATA TNG ETOUPLAG, ONUELWVETAL, OTL YL TLG EKKPEUELG ATIO KOWVOU QYWYES
katd tng ALPHA BANK A.E. kat katd tng Etatpiag, n ALPHA BANK AE €xel avaAdfel KaBOALKA Kal €L
0AOKANPOV TNV eUBUVN KAAUYPNC oLaGSNTIOTE UTIOXPEWONG avakUEL amd TNV ekdikaon Katl teAectdikia
Twv unoBéocewv autwv. Katd ouvémela, n Etawpia Sev ¢dépel kauia eubBuvn yla Omoleg Tuxodv
UTIOXPEWOELG TTPOKUOUV aTto TIG WG avw avadepBeioeg amo KowvoU aywyEC Kal w¢ K TOUTOU oudeuia
npOBAedn amalteitol vol OXNUOTLOTEL OTIC OLKOVOULKEG KOTAOTAOELG TN ETalplag yla To okomo auTto.

Agv uTdp)oUV VOUILKEG UTIOBEDELG TNC ETalplag Tou evEEXETAL VO £XOUV ONMOVTLKN EMIMTWoN oTnV
OLKOVOLKNA Kotdotaon n Asttoupylia tng.

e  (Dopoloyikd Ofuara:

Ma tig xproelg 2011-2023 £xet ekdoBel OO0 POPOAOYIKO TILOTOMOLNTIKO artd OpKwToug EAeyKTEG
Noylotég. Ta tnv xprion 2024, o €\eyxog yla To popoAoyLKO TILOTOMOLNTIKO BplokeTal og EEALEN Kol
Sev avapévovtal vo mpokUPouv onuavtikég Stadopec.

26. N'vwotomolnosLg Kivduvou

Ol epyaoieg tng Etalpiag evowpatwvouv Stddopoug KvdUVoug, Kuplwg amo Ta XpnUOTOOLKOVOULKA
TLEPLOUCLAKA OTOLXELD KOl TLG AOLTIEG ATAULTNOELS, KOBWCE KAl Ao TG BPAXUTIPOBECLEG UTIOXPEWOELC.
Kivéuvog ayopadg

Kivduvog ayopdg eival o kivéuvog Inpiag mou mpokUmTel amnd SUOUEVELG UETOBOAEG OTIC TILEC N TN
METABANTOTNTA €MITOKIWY, OUVOAAQYHOTIKWY LOOTIULWY, XPNHUATIOTNPLOKWY OELKTWY, HUETOXWV Kal
geunopevpdtwy. O ev Aoyw Kivduvog mpokUTITEL amod TG SpaotnpldTNTEC ToU cuvdEéovtal e TNV E8knA
Alampaypdrteuon Kot Tig cuvallayég yia 1610 Aoyaplacpo (XaptodpuAdkio Zuvarlaywv).

O kivéuvoc ayopdg Ttou xaptoduAlakiou cuvaAlaywv LETPATOL LE TOV UTIOAOYLOMO TG Atiag og Kivbuvo
(Value at Risk — VaR). Ot peBodoAoyieg urtohoylopou tng Aglag oe Kivéuvo mou xpnotiomnotlouvtal ivat n
MNapapetpikn (Variance — Covariance) kat n mpooopoiwon Monte Carlo, pe xpoviko opilovta piag nuépag
Kal Slaotnua epmiotoovvng 99%.

Atia o€ xivovvo 1 nuépag, Mapapetpukiy MeBodoroyia, Sraotnpa epmetooivig 99%, 246 Topatnpioelg

(mocd o€ gVpD)

2024 2023
, XopToPLAGKLO , . .
610 ke 610 Xaptopurdakio Ewdknig
Xoptopurdkio AMOTPEYOREDERG Xoptopurdkio Awmpaypotencemg
31-Aek 11.007,20 154.729,05 9.784,90 196.057,77
i) T 02 A 510 12.993,05 346.407 47 9.587,27 188.692,25
(etnoing)
I AR A5 44.824,81 642.347,73 21.141,32 620.479,53
(emoing)
Shidygem) e A 4.459,14 131.661,01 7.799,25 35.488,81
(emoing)
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A&ia og kivovvo 1 nuépag, Ilpocsopoimon Monte Carlo , Svdotnpa epmotociving 99%, 246 mapatnpiceis, S0000
TPOGONOLDCELS
(Tocd o€ VD)

2024 2023
, XapToPUAGKLO , . ,
1810 Ewducric 1810 Xaptopurdakio Edikng
XoptopuAdkio Alamperyponedosoc Xoptopurdkio Awmporypotedoems
31-Aex  10.682,12 154.085,34 9.644,56 204.837,42
Méon nusprioia AGia 12.706,80 353.770,39 9.493,53 189.977,59
(etnoing)
Il R o A 41.729.47 666.388,21 20.677,22 617.824,42
(etnoimg)
e e A 443382 132.629,62 7.736,60 38.456,41
(etnoing)

Ma tnv HETPNON Tou KWwdUVOU ayopdg Tou Xaptodpulakiou cuvaAlaywv, CUUTTANPWHOTIKA HE TOV
urtohoylopd tng Atiag oe Kivbuvo, ehéyxetal n ocuuneplpopd Tou O UTIOOETIKEG PETABOAEG TwV
TIOPOUETPWY ayopds (oevapla), kaBwg Kol o okpoaieg peTafOAEC Toug Tou mapatnpnbnkav oto
mapeABov (stress- testing).

Aevepyeital emiong aflohoynon tou poviélou umoloyiopoU tng Afiag oe Kivbuvo (backtesting)
Aappavovrtog urtoPn Tig mpoPAenopeveg PAon Twy PETPRoewY {NUieg KABwG KAl TIG TIPAYHOTIKEG.

O kivbuvog ayopdg eAéyxetal pe tn BeopoBetnon kat edappoyn dopunuévwy oplwv Slampaypateloews
Ta omola mapakoAouBouvtal kaBnuepLva.

H Sayxeiplon tou kwdlvou ayopdg yivetal Baoel MoATKwY Kot AladLkoolwy mou €xouv avamtuyBOel
oUpdwva pe TI§ avtiotolyeg MoALtikég Tou Opidou tng Alpha Yninpeowwy Kot ZUMUETOXWV.

H Emutponn Alaxelpioewg KivdUuvwv tng Etatpiag, €xel tnv euBlvn va mapéxel umootnpén aAld Kot va
emnonteVel To MAaiolo Sloxelpioswe Tou Kvduvou ayopdc, opilovtag to avektd emineda kwdUvou mou
TiBetal va avaAafet n Etalpia AapBdavovtag untdyn tn YeviKotepn otpatnylkn tng Alpha Ynnpeowwv kat
JuppeTOXWV. Emumpoobeta, Stachaiilel 6TL n Etapia akohouBel ta anapaitnta BApato kat Aappavel ta
amapaitnta HETPA WOTE VO aAvayVWPLTEL, va eKTIUA, Vo TtapakoAouBel kot va eAéyxeL Tov Kivéuvo ayopac.

Kivéuvog peuototntag

O «kivbuvog peuotdtntag oxetietar pe TN Suvatotnta NG Etalplag va  ekmMAnpwoel TG
XPNOTOOLKOVOULKEG TNG UTIOXPEWOELG, OTOV QUTEC Yivouv amaltntég. H mapakoAouBnon tou Kivduvou
PEVOTOTNTOC EMIKEVIPWVETAL OTN SLOXEIPLON TOU XPOVIKOU CUOCYETIOUOU TWV TAUELNKWY POWV KAL OTNV
e€aodAALon EMAPKWY TAPELOKWY SLaBecipwy yla TNV KAAUYN TWV TPEXOUOWYV UTIOXPEWOEWV.

JOpdwva pe To dpbpo 43 tou Kavoviopol 2019/2033, n Etalpia Statnpel peuotd otoweia Evepyntikoy
TO TMOCO TWV OMOIWV QVTLOTOLXEL TOUAGXLOTOV OTO £va TPITO TwV amalthoewyv moyiwv e€6dwv. H
TaPaKoAoUONoN Tou KLVSUVOU PEUCTOTNTAG YIVETAL LE TN XPOVLKI GUCGXETLON TWV TAPELOKWY POWV KOl

otnv e€aodalion emapkwV TAPELOKWY Slabecipwy yla Thv KAAUYPN TWV TPEXOUCWV UTIOXPEWCEWY. H
Etalpla €xel emapkn Slabéolpa wote va KOAUPEL T UMIOXPEWOELG TNG. Z€ TMEPLMTWON TIOU UTIAPXEL
umoxp€wan tne Etatpiag, n omoia dev Suvatat va kaAudBei péow Twv Tapelakwy Stabeoipwy, n Etatpia
elval og B€on va avtAnoeL aueoca mooo VP oug Ewg Eupw 55 ekart. péow aAAnAdxpeou Aoyoplacpou mou
petl otnv Alpha Bank. NMAfov autol tou moooU, n Etalpia SLaBETEL EYKEKPLUEVO OPLO EYYUNTLKWV
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ETILOTOAWY TIOU UIMOPEL VA XpNOLUOTIOLAOEL YLa TNV KAAUYPN TWV ETUXELPNOLAKWY AVAYKWY TNG KaBwg Kat

opla eTalplkwv Kaptwyv Eupw 5,10 ekat. amnod tnv Alpha Bank. Katd cuvéneia Bewpoupe 6tL o kivbuvog

pevototntag yla tnv Etatpia eival meploplopévoc.

Jtov mivaka mou akoAouBel mapouctaletal n avaluon Twv oTolXeiwv EvepynTikoU-YTTOXPEWOEWY UE
Baon TG EVATIOUEVOUCEC CUPBATIKEG NEPORNVIEG ARENG.

31.12.2024
1£wg 12

< 1 unvog UAVEG > 1 £toug ZUvolo
ENEPTHTIKO
AuAa EPLOUCLAKA OTOLXELDL - -- 455.245,47 455.245,47
Evowpata mayla (L6toxpnotponololueva) - - 239.061,97 239.061,97
AvaBalopeveg GopONOYLKEG OTTALTHOELG 137.132,67 137.132,67
NOUTEG HAKPOTIPOOEGUEC ATMALTAOELG - - 9.507.294,57 9.507.294,57
ATQULTAOELG OO TTEAATEG KOLL XPNUATLOTHPLO 10.746.929,28 59.586,71 - 10.806.515,99
Afoypada epmopikol xaptodpulakiou 30.316.332,61 - - 30.316.332,61
MNapdywyo XpNHOTOOLKOVOULKA HECQ 48.750,00 - - 48.750,00
NOUTEG AMALTACELG 17.479.589,38 - 263.808,52 17.743.397,90
Tapeio kat Stabéoua 6.309.907,37 - - 6.309.907,37
Tapelakd Stabéoipa mehatwy 17.260.965,24 - - 17.260.965,24
20volAo EvepyntikoU 82.162.473,88 59.586,71 10.602.543,20 92.824.603,79
YNOXPEQZEIZ
YTOXPEWOELG KAOOPLOPEVWY TTAPOXWY OTOUG
epyalOUeVOUC -- - 124.318,90 124.318,90
YTMOXPEWOELG A0 ULOOBWOELG - - 84.895,35 84.895,35
AQVELOKEG UTIOXPEWOELG 671.750,50 - - 671.750,50
YTOXPEWOELG TTPOG TMEAGTEG KOl XPNLOTLOTAPLO 14.180.887,61 - - 14.180.887,61
‘QpLua TILOTWTLKA UTIOAOLTTOL TIEAATWV 17.260.965,24 - - 17.260.965,24
MNapdywya XpnUOTOOLKOVOULKA HETQ 360.360,25 - - 360.360,25
Yrnoxpewoelg and ¢popo eL0o6NUATOC 423.477,28 - - 423.477,28
A\OLUTEG UTIOXPEWOELG 4.418.058,47 96.445,34 - 4.514.503,81
ZUvoAo YIOXpEWOoEWV 37.315.499,35 96.445,34 209.214,25 37.621.158,94
Z0volo KaBapric Oécewg - - 55.203.444,85 55.203.444,85
Z0voAo Ynoxpewoswv Kat KaBaprng Ofoswg 37.315.499,35 96.445,34 55.412.659,10 92.824.603,79
AVolypa pEUGTOTNTOG 44.846.974,53 (36.858,63)  (44.810.115,90) -
31.12.2023

1£wg 12

<1 unvog UAVEG > 1 £toug ZUvolo
ENEPIFHTIKO
AuAa eplouoLaka otolyeia - - 343.410,91 343.410,91
Evowpata mayla (L8loxpnotponololeva) - - 250.300,05 250.300,05
NOUTEG LAKPOTIPODECEG ATALTHOELS - - 7.583.273,57 7.583.273,57
Anoutoelg amnd MeAATES KoL XpNLOTLOTAPLO 8.204.536,94 59.299,17 - 8.263.836,11
Afoypada epmopikol xaptodpulakiou 26.587.821,35 - - 26.587.821,35
MNapdywya XpnHOTOOLKOVOULKA HETQ 24.376,00 - - 24.376,00
NOLUTEG QmalLTAOELG 17.254.176,26 - 263.808,52 17.517.984,78
Tapelo kat Stabéoiua 6.962.368,37 - -- 6.962.368,37
Tapelakd Stabéoipa rehatwy 16.509.394,45 - -- 16.509.394,45
JTolxela evepynTIkoU mpog MwAnon - 838.394,73 -- 838.394,73
Z0voAo EvepyntikoU 75.542.673,37 897.693,90 8.440.793,05 84.881.160,32
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YNOXPEQZEIZ
YTMoxpeWOELG KABOPLOPEVWY TTAPOXWY OTOUG

£pYalOHEVOUC - - 152.885,44 152.885,44
AvaBal\opeveg GopoAoyLKEG UTIOXPEWOELG - - 105.089,91 105.089,91
YTOXPEWOELC Ao ULOOBWOELG - - 76.730,30 76.730,30
AQVELAKEG UTIOXPEWOELC 286.365,13 - - 286.365,13
YTOXPEWOELG TTPOG TEAATEG KoL XPNUOTLOTAPLO 10.989.345,78 - - 10.989.345,78
‘QpLUa TILOTWTLKA UTIOAOLTTOL TIEAXTWV 16.509.394,45 - - 16.509.394,45
MNapdywyoa XpnHOTOOLKOVOULKA HEoQ 177.081,00 - - 177.081,00
Yrnoxpewoelg and ¢popo eLcodnUaTog 180.415,00 - - 180.415,00
NOUTEG UTIOXPEWOELG 4.003.187,87 93.929,26 - 4.097.117,13
20VOAO YNOXPEWOEWV 32.145.789,23 93.929,26 334.705,65 32.574.424,14
ZUvolo KaBapri¢ Oéoewg - - 52.306.736,18 52.306.736,18
Z0volAo Ynoxpewoswv Kat Kabaprig Ofoswg 32.145.789,23 93.929,26 52.641.441,83 84.881.160,32
Avolypa pEUGTOTNTAG 43.396.884,14 803.764,64 (44.200.648,78)

Aertoupytkog Kivéuvog

O AsltoupyLkog Kivduvog opiletal wg o kivbuvog InuLwv, oL omoleg mpokaAoUvTtal amnod TNV aveNApKeLA
f TNV AmoTUXi0 ECWTEPIKWVY SLadLkaolwy, TANPodoPpLAKWY CUCTNUATWY, TOV avBpwIilvo tapayovta
(ekouoiwg N akouoiwg), KABwWG KoL TNV EMEAEUON EEWTEPLKWY YEYOVOTWV.

H Etapila avayvwpilel tTnv avaykn mpoodloplopol, eKTiUnong, mapakoAoubnong Kol pelwong tou
AELTOUPYLKOU KLVOUVOU TIOU EUTIEPLEXETAL OTLC AELTOUPYIEG KL TIC SpAaTNPLOTNTES TNG, KaBwg emiong
KL TNV avaykn SLakpATnong emapkwv Kepalaiwyv, POKEWEVOU va eival e BEon va aVTLLETWITIOEL
TOV £V AOYW TUTIO KvdUVOU.

H Etalpia epappolel cUYKEKPLUEVEG TIOALTIKEG Kot Sladikaoleg yia tn dlaxeiplon tou Asttoupykol
KwwdUvou. H a€lohdynon tou Asttoupykol KivSuvou Kat n Stadilkacia evtomiopol kat Staxeiplong
YEYOVOTWY AeltoupylkoU KwvdUvou mapéxouv tn duvardtnta otnv Etaipia va avayvwpilel Kot
Slaxelpiletal tov kivéuvo MPOANTITIKA KAL LLE ATIOTEAECLLATIKO TPOTIO.

IXETIKA HE TO AELTOUPYLKO KivEUVO Kol Tol OXESLA AVTILETWITLONG EMELYOUCWVY avaykwy, n Etalpia oe
ouvepyaoia pe tnv Alpha Bank, €xeL avamtugel kal uloBetroel 2xédlo Emyelpnolakig Avakaudng,
OTIOU TIEPLYPAPOVTOL AETITOUEPWS TO avayKaio avBpwrivo SUVOULKO, 0 EEOTIALOUOG, TA TTANPOodopLAKA
otolxeia (6edopéva), KaBwe emMiong Kal oL EVEPYELEG TIOU OMALTOUVTAL O MEPIMTWON SLOKOTIAG TWV
EPYAOLWV - KPIOLLWY CUCTNUATWV.

Y10 mAaiolo tng edappoyng Tou eviaiou mAalciou Stayxeiptong Asttoupytkol kwvdUvou tou Opihou, n
Etalpia suBuypappiletal pe tv vlomoinon mpoAnmtikwy pHeBOdwy avayvwplong kKat afloAoynong
KLv8UvVoU aAAQ KalLl TOV EUMAOUTLONO TNC Stadikaciog GUANOYAC Kal 0VAAUGNC YEYOVOTWVY AELTOUPYLKOU
KwoUvou. Mo ouykekplpéva, n HEBodoc auto-afloloynoswe Asttoupylkol KwdUvou (RCSA)
edapuoletal o etola facn. MpoPAEMEL TNV avayvwpLon Kat afloAdynon Twv eveexopevwy uPpniwv
EYYEVWV AELTOUPYLKWY KWVOUVWY, TNV afloAdynon Twv UDLOTAUEVWY ONUELWY €AEYXOU Kal TNV
afloAoynon Twv KWwdUVwY PETA TNV edapuoyn eAEyxwv (UMOAELTTOEVOL KIvBUVOL) . 3TN CUVEXELA OL
appodieg Movadeg mpoPaivouv otnv avdAnyn SpAcewv yla TNV avtlotadulon twv mbavwv
OPVNTIKWY OMOTEAECUATWV.
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Ta yeyovota Asttoupytkol KivdUVOU, TA OMOTEAECUATA TNG QUTO-0ELOAOYNOEWS, KABWC Kol AAAQ
TPEXOVTA {NTHHOTA AELTOUPYLKOU KIVOUVOU TIOU TUXOV TIPOKUTITOUV LECW TWV OXETIKWY LNXOVIOUWY
napakoAouBnong kat afloAdynong mou edapudlel n etaipia (evdelktikd Asikteg Aegttoupylkol
Kwdlvou , Zevdpla K.0.k), mopakoAouBolvtal cucTnUatika and tnv Movada Alaxelpioswc Kivdivou
¢ Etalpiag, kabBwe kot ano apuodieg Emttponég Alaxelpioswg Asttoupylkol Kivdlvou Opidou, ol
OTOLEC €XOUV AUENUEVEG APUOBLOTNTEG, TOCO OTNV EMLOKOTINGN TWV OXETIKWY MANPodOopLWY OGO Kal
otn AqPn HETPWV TTEPLOPLOUOU Tou Asttoupylkol Kivduvou. EmutAéov, n Etalpia €xel uLOBETAOEL TIC
TIOALTIKEG Kol Sladikaoieg, oL omoieg Loyuouv yla tov Oplo Alpha Ymnpeolwv Kol TUPUETOXWY Kot
nipoBAénovtat oto MAaiolo Aodaleiag MAnpodoplwv Tou Opidou.

EmitoKLakog kKivéuvog
To undAoumo SaVELOKWY UTIOXPEWOEWV oTI¢ 31/12/2024 adopd S5e60UAEUUEVOUG TOKOUG amd ThY

xpnon tou aMlnAdxpeou Aoyaplacpou mou €xel n Etalpio otn 61aBeon tng amo tnv Alpha Bank.
JUVETIWG N omola peTtaBoAn tou emitokiou katd tnv 31.12.2024 dev Ba £ixe KAMOLO GNUAVTLKN
enintwon ota anoteAéopota tng Etatpiag. H xprion twv SavelOKWV UMOXPEWOEWV TnG Etatplag
TPAYUOTOTOLE(TAL HEOw oplov umepavaAnPng kot aAAnAOXpeou Aoyaplacpou ylo Toug omoloug To
ETUTOKLO opiletal pe Paocn to EAdGxloto Aoavelotikd Emitokio kot Euribor tpuurpvou mAéov spread
avtiotolya. H xprnon twv Savelwv TPAyHOTOMOLETOL KUPIWG ylo TNV KAAUYN TWV TPEXOUCWV
ouvalaywv tne Etalplag ald kat yia TG B€oelg tou emevdutikol xaptoduAakiou tng ESIKNAC
Awampaypdteuongc.

InUELwVeTOL EMUTAEOV OTL TA XpnUaTika Stabéopa tng Etalpiog tomoBetouvtal og Aoyaplacpoug
apeong {ntnong. H émota petafoAn Twv EMITOKIWY TwWV €V AOYw KataBEoswv dev eMNPeATEL TIG ETHOLEG
TOUELOKEG ELOPOEC. JUVEMWG, KOTA TN oUVTOEN TWV OLKOVOULKWY KOTOOTACEWYV, OTOLECSATOTE
Slakupdvoelg emtokiwv 6 dUvavtal va €XoUuv CNUAVTLIKA OPVNTIKY €MiSPaon OTLS UEAAOVTLKEC
TOUELAKEG POEC KOLL TN XPNHATOOLIKOVOLKE B€on tng Etatpliag.

ZuvaAAayHaTikog Kivéuvog

O KUplO¢ OykoG Twv ouvaAlaywv tng Etawpiag yivetar oe Eupw. MBav petofoAn Twv
OUVOAAQYLATIKWY LOOTLILWY OVAUEVETAL OTL Sev Ba EMNPEATEL CNUAVTLKA TNV XPNLOTOOLKOVOULKN
B€on Kal TIG TAUELAKES POEG TG ETatplag.

31.12.2024
usD GBP CHF AOINA=Z.N EYPQ

ENEPIrHTIKO

Tapeio kat StaBéoua 825.105,67 1.839,82 18.395,28 16.538,56 5.448.028,04
Tapelakd Stabéoipa ehatwv 3.427.960,62 104.629,10 23.640,66 13.742,33 13.690.992,53
Aound ool eia evepynTikou 991.779,79 63.338,55 -- 17.491,54 70.631.519,98
Z0UvolAo Evepyntikou 5.244.846,08 169.807,47 42.035,94 47.772,43 89.770.540,55
NMAGHTIKO

KaBapn ©con - - - - 55.203.444,85
NOUTEG UTIOXPEWOELG 4.812,78 - -- -- 6.960.089,71
Aouna otolkeia madntikol 8.024.177,78 172.131,86 55.551,95 23.764,48 24.831.029,06
Zuvolo Nabntikov 8.028.990,56 172.131,86 55.551,95 23.764,48 86.994.563,62
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31.12.2023
uUsD GBP CHF AOINA =.N EYPQ

ENEPIHTIKO

Tapeio kat Stabéoua 590.315,53 16.318,21 13.145,76 7.414,31 6.335.174,56
Tapelokd Stabéolua meAatwy 4.032.845,93 60.329,67 18.262,99 3.123,76 12.394.832,10
Nound otolyeia evepyntikou 266.579,19 76.886,62 23.229,50 122.621,92 60.920.080,27
ZUvolAo Evepyntikou 4.889.740,65 153.534,50 54.638,25 133.159,99 79.650.086,93
NMAGHTIKO

KaBapn ©con - - - - 52.306.736,18
NOUTEG UTIOXPEWOTELC 4.524,89 - - - 4.092.592,24
Aouna otolxeia madntikol 8.487.050,78 94.611,28 34.390,60 12.491,19 19.848.763,36
Z0UvolAo Nabntikou 8.491.575,67 94.611,28 34.390,60 12.491,19 76.248.091,78

Mwotwtikog Kivéuvog

MoTwTIKOG Kivduvog eival o Kivduvog olkovoplkng Inuiag yla tnv Etatpia, €dv o meAdtng n o
QVTLOUUBOAAOEVOG BEV EKTANPWOEL TG CUMPBATIKEG TOU UTTOXPEWOELS. O HEYLOTOC TILOTWTLKOC Kivouvog
ava katnyopia, otov omoio Atav ekteBelpévn n Etatpia tnv 31.12.2024 kot 31.12.2023 avrtiotolxa,
amewoviletal otn otnAn «Kabapn afia avolyudtwy o MIoTWTIKO Kivouvo.

31.12.2024

MoTWTLIKOG Kivéuvog avolypdatwy
OUGXETL{OMEVOG HE EVTOC IcoAOYLoHOU
otolyeia

NOLMEG LaKPOTIPOOECEG ATIALT OELG
ATOULTNOELG Ao TTEAATEG KL XPNUATLOTAPLO
NOUTEC AMALTAOELG

Topelo kat Stabéolpa (mep. medatwv)
ZuVOALKN agila AVOLYATWY TTOU UTTOKELVTAL
O£ TLOTWTLKO Kivéuvo (o)

Ao evtoc LoohoylopoU oTolyeia mou

8€V UTIOKELVTOL OE TILOTWTLKO Kivduvo
Z0voAo otolyEiwV EVEPYNTIKOU

MoTWTIKOG KivEuvoG aVoLypATWVY
OUGXETL{OMEVOG HE EKTOC IGOAOYLOHOU
otolyeia

EyyuNTIKEG ETILOTOAEG

ZuvoAkn agia eKTOG LOOAOYLOMOU OTOLXELWV
TIOU UTTOKELVTOL O TILOTWTIKO Kivéuvo (B)
ZuvoAlkn agla avolypaTwy Tou UTIOKELVTOL
O€ TILOTWTLKO Kivéuvo (o+p)

Adia , KaBapn afia

, ZUCOWPEVUEVEG ,
OLVOLYHATWV , OLVOLYHATWV
npoPAEYPELG ,
npo ., GE TLOTWTLKO

, OIOHELWOEW( \
OIMOMUELWOEWY Kivéuvo
3.867.566,57 3.867.566,57

14.748.733,59
17.743.397,90
23.570.501,65

(3.942.217,60)

10.806.515,99
17.743.397,90
23.570.501,65

59.930.199,71

(3.942.217,60)

55.987.982,11

36.836.621,68

36.836.621,68

96.766.821,39

(3.942.217,60)

92.824.603,79

5.225.158,07

5.225.158,07

5.225.158,07

5.225.158,07

65.155.357,78

(3.942.217,60)

61.213.140,18
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31.12.2023

MoTWTIKOG Kivéuvog avolypdatwy
OUGXETL{OMEVOG HE EVTOC IcOAOYLoHOU
otolyeia

NOUTECG LaKPOTIPOOECHEG ATIALT OELG
ATQUTAOELG Qo MEAATEG KAl XPNUOTLOTHPLO
NOLTIEG QMALTHOELG

Tapeio kal Stabéoua (mep. medatwy)
ZuvoAkn agiol aVoLYHATWY TTOU UTTOKELVTOL
OE TILOTWTLKO Kivéuvo (a)

Aouna evtog LooAoyLlopoU oToLxela mou

OEV UTTOKELVTOL OE TILOTWTLKO Kivouvo

Z0voAo oTolyEiwV EVEPYNTIKOU

MLOTWTLKOG KivBUVOG VOLYHATWV
OUGYXETL{OMEVOG HE EKTOC IcOAOYLoHOU
otolyeia

EyyuNnTIKEG ETULOTOAEG

ZuvoAikn agia eKTOG LoOAOYLOHOU OTOLXELWV
TIOU UTTOKELVTOL O TLOTWTLKO Kivéuvo (B)
ZuvoAkn afiat aVoLYHATWY TOU UTTOKELVTOL
OE TLOTWTLKO Kivéuvo (o+p)

Aéia , KaBapn afia
, ZUGOWPEUHEVEG ,
OLVOLYHATWV , OLVOLYHATWV OE
npoPAéPelg ,
npo , TILOTWTLKO
. OIOHUELWCEWG .
OLTIOUELWOEWV Kivéuvo
2.225.014,57 2.225.014,57

12.726.055,21
17.517.984,78
23.471.391,86

(4.462.219,10)

8.263.836,11
17.517.984,78
23.471.391,86

55.940.446,42

(4.462.219,10)

51.478.227,32

33.402.933,00

33.402.933,00

89.343.379,42

(4.462.219,10)

84.881.160,32

4.943.689,07

4.943.689,07

4.943.689,07

4.943.689,07

60.884.135,49

(4.462.219,10)

56.421.916,39

Ot {nuieg amopeiwong mou emBapuvay TV KATAOTAON ATMOTEAECUATWY WC ATOTEAECHA TOU TILOTWTLKOU

KLv8UVoU eixav we e€Ng:
ZNULEC ATMOUELWOEWS ATIOLTHOEWVY

ZUvolo

e  ATOALTHOEL KOTA TEAATWV

1.1-31.12.2024

1.1-31.12.2023

(50.231,79)

(7.715,18)

(50.231,79)

(7.715,18)

H katnyoplomoinon Twv MEAATWY KAl N AVTLLETWIILON QUTWV 600V adopd TO MOTWTIKO Kivouvo £xXeL wg

e&ng:

a) NMeAdteg margin 1} BpaxunpoBeoun nioctwon (2D-Credit): Adopd 181wTeg MeAdTeS oL omoiol StabEtouy
10 amnapaitnto kepdAato/xaptopuldkio acpaleiog Omwe autd pubuiletal and tnv cUUPATIKY OXEON UE
Tov meAdtn. H mapokoAouBbnon Twv &v AOYW XPEWOTIKWV UTOAOIMWY, KoBwC KAl aUTwV ToU
SnuLoupyolVTAL AT TOV UTTOAOYLOUO XPEWOTLKWY TOKWV avVA NUEPOAOYLAKO TPINVO, 08 CUVOUAOUO UE
v aflo Twv KoAuppatwy Olevepyeital oe kaBnuepvp Bdon amoé to ApUOSO0 TUAMA, WOTE va
e€aodpaliletal OTL TO AMALTOUEVO TTOCOOTO KAAUYNG Mapapével ota emlBuuntd enineda. O TUOTWTLKOG
Kivéuvog auéAvetal otnv mepimtwon Omou To XoptoduAdkio acdalsiag Twv MEANTWY AMOTIUNUEVO OE
gUAoyec atieg kata tnv nuepounvia avadopdcg npooeyyilel Tnv afla Tou meplBwpiou tou meAdtn. H
UTapén TEToLoU yeyovoTog, Kpivetal e€atpetika anibavn kabwg cupBatikd To eplBwplo opiletal os Eva
TTOOOOTO OPKETA XaUnAOTEPO TNG TPEXouoag aflag tou yxaptodulakiou acdaleiag. H avapevouevn
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npoPAedn anopeiwong oxnpatiletat pe Baon tnv mbavotnta abétnong tou eAdTn Bacl{opevn Kupiwg
O£ LOTOpPLKA otolyeia kal AapBavovtag uroyn wg e€acdalion 1o XapToduAAKLOo aoPaAELQG ATOTIUNUEVO
oe eUhoyeg atleg (kata tnv nuepounvia avadopdg) kabwg cupPatikd umdpxel n duvototnta
peucTomnoinong Tou amo tnv Etalpia.

B) Neldteg e O£on os mapaywya tpotovra: Apopd LOLWTEC TEAATEG oL omtolol StaB£touv To anapaitnto
kedbaAalo/xaptopuldkio Onmwe autd pubuiletat amd TNV oupPatiky oxéon He Tov TeAdTn. H
TapaKoAoUONoN TwV &V AOYW XPEWOTIKWY UTIOAOIMWY o€ cuvluaopo He TNV afla TwV KAAUUUATWY
(ueTpnTa n/kal petoxec) Slevepyeital og kabnuepLvr BAon amod to apuodilo TR, woTe va eaodalileTol
OTL TO amaltoUpevo eplBwplo aoPAALong Tou MeAATN elval EMOPKEC. ITNV MePIMTwon mou dev elval
EMAPKEG N Etatpla kAgivel tnv n avtiotolyn B£on Tou MEAATN TNV EMOUEVN £pyAoLUn nUépa. EGv n Béon
KAgloel Kal ta LeTpnTd Sev emapkolV, TOTE PEUCTOTOLE(TOL HEPOC TOU YapTodulakiou achaAeiag Tou
TeAATn. AUENON TOTWTIKOU KIvEUVOU UTIAPXEL OTNV TIEPIMTWon Omou To XaptoduAdklo achaleiag Twv
TMEAOTWY ATMOTIUNUEVO O gVAoyeC afieg Katd tnv nuepopnvia avadopdg npoosyyilel tnv afia tou
neplBwpiovu tou meAdtn. H Umapén TETolou YeyovoTog, KpiveTal e€aLpeTIKA amiBavn KaBw¢ cupBaTtika To
neplBwplo opiletal o £va MOCOOTO OPKETA XOUNAOTEPO TNG TpEXoucag atflag tou xoptoduAakiou
aodpareiag. H avapevopevn mpoPAsPn anopsiwong oxnuatiletat pe Baon tnv mibavotnta abEtnong tou
nedatn PBaolllopevn Kuplwg Ot OTOPLKA otolxela kot AapPdavovtog umoyn wcg s€aocddlion To
XapTtoPUAAKLO aoPaAELOG ATOTLNUEVO OE EVAOYEC afleg KATA TNV NUEPOUNnVia avadopdg.

V) Oeopikol meAAteg: MNa TG oUVAOAAQYEG €KELVEC TIOU TNV €MOMEVN NUEpa TNG ocuvedpiloong (T+1)
mpaypatornoleital petdBeon SlokavoviopoU twv cuvalhaywv oe levikad ExkkoBaplotikd MEAn oto
Jootnua AvAwv TiTAwv (2.A.T.), n umoxpéwaon SlakavoviopoU MetatiBetal otoug BepoatodpUAaKeG oL
omoiol mpémnel va Slakavovicouv oe eninedo XpNUATWY Kot TITAWV TIG cuvaAAayEG QUTEG. Tuvenwe Sev
udlotatal motwTtikdg Kivouvog yia tnv Etatpia otig mepumtwoel autég. Ol ouvaAlayég pe Beopikolg
meAdteg, mou Sev petatiBevrol o Mevikd EkkaBoaplotikd MENOC Kal CUVEMWG O TILOTWTLKOG Kivduvog
afétnong mapapével otnv Etalpia, adopolv kupiwg etalpieg SieBvouc kUpouc. H avapevopevn
npoBAedn anopeiwong oxnuotiletat pe Baon tnv mbavotnta abétnong tou meAdtn Bact{Opevn KUpiwg
O€ LOTOPLKA oTolxeia. OL amattioelg amnd Beopkol g MeAATeEG BewpolVTAL HELWHEVOU TILOTWTLKOU piokou
KOBW¢ Sev UTIAPYEL LOTOPLKOTNTA QMOUELWOEWY KOTA To mapeABdv, ouTe umdpyouv evdeifelg mou va
Katadelkvuouv mibavotnta a0£tnong oto PEANOV.

8) 16wwteg meAdteg: H xpnuatikn ekkabaplon Twv meAatwv Tou Siktuou ¢ Etalpiag yivetal péow tou
Tpamnellkou Aoyoplacpol Tou €xel SnAwaoel o MeAATNG KAl otov omoio n Etalpia Statnpel Sikailwpa
EKTENECNC XPEOTILOTWOEWV PACEL UTIOYEYPAPUEVNC €0UOLOSOTNONG Tou TeAdTn. O meAdtng odellel va
€€o0PANOEL e HETPNTA TANPWE TO TIUNHA TNG OYOPAG HECA OTNV EKAOTOTE TPOoPAemOuUEVN TPoBeopia
€KKAOAPLONG KAl SLAKOAVOVIOUOU TNG OVWTEPW CUVAANAYAG. € MEPIMTWON Un EUNPoBeounc e€6pAnoNG
OAOKANPOU TOU TLUAUATOC €K UEPOUG TOU TEAATN HMECA OTNV AVWTEPW TPOPAEMOEVN TpoBeopia, n
Etalpia mpoPalvel TNV eMOUEVN €pyAciun NUEpa amod tn AREn TG avwtépw npobeopiag, os ansubelag
peuctonoinon tou xaptodulakiou.

€) Nowoi mehdreg: Adopd TeAATEC oL omoiol Sev EUMIMTOUV OTNV TOPOXN TWV TAPATAVW
XPNHOTLOTNPLOKWY CUVOAAQYWV OAAQ OE UTNPECLEG MOPETIOUEVWY EMEVOUTLIKWVY UTINPECLWV. AUENON TOU
TUOTWTLKOU KWSUVOU UTIAPXEL OTNV Tepimtwon Omou Ol AMAlTAOEL QUTEC eival os kabuotépnon
peyoAUTeEpn ommd TO TIOTWTIKO OpPlO0 Tou KABe meldtn. H avopevopevn mpoPAedn amopsiwong
oxnuotiletot pe Baon tnv mBavotnta abétnong tou mehdtn BaclOPevn KUPLWG O LOTOPLKA oToLxEla )
NV MOTWTLKA SLoPABuLoN Twv eEAaTwy.

H Etalplo, k106G Twv TPopnBewwv Tou Tpogpxovtol amo Aowmég epyacieg (£Ew-XpNUATIOTNPLOKEG
ouvaoAhayég, placements KTA), XPEWVEL TOUC TEAATEG HE £va €MUTAEOV KOOTOC SloThpnong Twv
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EMEVOUTIKWVY Aoyoplaocpuwyv. Ol XPEWOEL TOU KOOTOUG dlatrpnong umoloyilovtal XwpeLotd yla KABe
NUEPOAOYLOKO Tplunvo Kot TioAoyoUvtal. H €Adxlotn OUuVOALKN €TACLA apolBr] ylo Thv THpnon
enevduTkoL Aoyaplacpol Slapopdwvetal cUPGWVA LE TNV EKACTOTE TILOAOYLAKI) TIOALTLKA TNG ETalpiog.
H Etalpia yla to kdotog Statnpnong tou xaptoduAakiou xpnoLlomolel mivaka mpoPAEPEWY TILOTWTLKAG
InuLag pe Baon tnv evnAikiwon Twv umoAoinwy Kal TNV cupmeplpopd Twv MEAATWY AUTWY HE BAon
LOTOPLKA oToLXElaL.

Ma Toug LBLWTEG TTEAATEC TOUC OTOLOUG £XOUV OXNMATLOTEL SLOXPOVIKA XPEWOTLKA UTtOAOLTA, KOBWE oL
KwdLKol Twv medatwv autwv Bplokovtal os adpavela, n Etatpia katafadel kabe Suvartr) mpoonadela TG
ETUKALPOTIONONG TWV CUUBACEWY KAl TNG AUESNC elompaéng TwV UTOAOIMWY autwy. MNa Toug v AOYw
meAdteg n Etalpia £€xel oxnuoatiost mMpoPAedn amopeiwong yla To cUVOAO TWV ATIALTACEWY QUTWV LN
AapBavopévou unoPn tnv afia tou unokeipevou emevéutikol Toug xaptodulakiou.

H Etalpia Sev £xel amautroelg o QAAEC XWPEC €KTOC tng EAANVIKAG ayopdg. Tnv 31.12.2024 n
KOITNYOPLOTIONGCN TWV TMEAATWY avA EMEVOUTIKN dpaotnplotnta gixe wg €ng:

31.12.2024 31.12.2023
I6lwTeC meAdTeg 5.675.608,26 6.084.576,90
Oseopikol meAareg 3.660.221,17 177.986,52
MeAateg Margin 3.661.130,27 2.993.657,76
MeAdTeg mapaywywy 832.111,80 832.111,80
Nourol teAdteg 375.510,57 193.182,71
Z0volo 14.204.582,07 10.281.515,69

Ma tnv Etaipia o KivBuvog cuyKEVTpWONG elval IEPLOPLOUEVOG SLOTL 600V adOPd TOUC LOLWTEG MEAATEG
UTLAPXEL LEYAAN SlooTopd evw avtiotolya yla Toug Beopikoug ta avoiypata eival Bpayunpobeopa. H
Etalpia emutAéov ekTiBetal €UpECA OTO KIivOUVO OUYKEVTPWONG HECW TNG CUYKEVTIPWONG o€ TITAOUG
HEUOVWUEVWV 1 CUVSEOEVWVY EKSOTWV TOU evEeXOUEVWC edavileTal ota xapTtoPuAldkia acdaleiag Twy
TEAOTWY OTOUG OTIOlOUG TIAPEXETAL TILOTWON YLla 0yOpA PETOXWY, WOTOCO, KOl OTNV MEPLMTWON AUTH TO
VOULKA KaBoplopévo mAaiolo Asttoupyilag tou v Adyw Tpoioviog Kat n mapakoAouBnon tou amo tnv
Etalpia eAaylotonolel Tov kivbuvo auTto.

AVAUEVOUEVEG TNUIEG TILOTWTIKOU KIvdUvou

Ol amattAoelg ormd Touc MEAGTES KoL TO XPNHOTLOTAPLO KoL OL AOLTTEG XPNULATOOLKOVOULKEG TTALTAOELG TNG
Etatpiag, eival ouvnBwe dueca amattntég. H Etawpia epoppolel tnv amhomotnpévn mpooEyyLon Tou
A.M.X.M. 9 ylo. TOV UTOAOYLOUO TWV OVOUEVOUEVWY TUOTWTIKWY {NUwv, cupdwva Pe tv omoia, n
npoBAedn {NULOG EMLUETPATOL TIAVTOTE OE TTOCO (00 HE TIG OVAUEVOUEVEG TILOTWTLKECG {NUieg KaB' OAn T
Suapketa Lwng onwce poPAEnetal amd to A.MN.X.M. 9 (xwplig va yivetal katdtoén os otadlay).

o ToV TPOCSLOPLOUO TWV AVOUEVOUEVWV TILOTWTLIKWVY {NULWV OE OXECHN LE TIC ATOLTHOELS oo TEAATEC, N
Etalpia xpnolporolei mivoka mpoBALPewV TOTWTLKAC {NULAC He BAon TNV evhAlkiwon Twv uTtoAoinwy.
JUpdwva Pe tnv dpactnplotnta t¢ Etatplag oL anattioslg and neAATeG MPOEPYOVTAL KUPLWG amod TLG
eKKaBaploelg cuVOAAQYWY XPNUOTLOTNPLOKWY TIPALEWY, OL OTIOLEG €lval ELOTIPAKTEEG AUECA META TNV
EKKAOAPLON QUTWV KAl OO QTOLTACELS Tou adopolv TOo KOOTOC Slatipnong Twv €eMeVOUTIKWY
Aoyaplacpwv. H Etatpia Bewpel 6Tl 0 kivouvog abétnoncg “risk of default” yia Tig ekkaBaplopéveg mpagelg
QUEAVETAL ONUAVTIKA OTAV YLoL KATTOLO AOYO N MANPWHUN HUETA TNV nuUepopnvia ekkaBaplong Sev €xel
npaypotonolnBel i 0tav oL meAdteg 6ev TNPOULV TIG CUHPBATLKEG TOUG UTIOXPEWOELG.

Ma Toug BeopikoUG TEAATEG e BACN OTOTLOTIKA oTolxelo dev £XEL TPOKUEL KATA TO MAPEABOV Kamola
TUOTWTIKA {nuia amd ekkaBaplon cuvaAlaywyv eVw YLl TOUC TEAATEG margin dev ouVTpEXOUV evleifelg
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anopeiwong kabwg to XapTtoduAdkio aoPaAeiag TwWV TTEAATWY ATIOTILNUEVO O eUAOYEG afleg KATA TNV
nuepopnvia avadopdg dev mpooeyyilel v afla tou meplBwpiou Tou meAdtn. H amotipnon tou
xaptodpuAakiov Twv meAatwv margin avépxetal kata tnv 31 AskeuBplouv 2024 oe Evpw 10.834.241,74
(2023: 10.718.787,69). lNa Tou¢ TEAQTEG TAPAYWYWV SEV UTIAPXOUV OVOLXTA XPEWOTIKA UTIOAOUTO KOTA
v 31.12.2024. H Etaupia €xel oxnuatiost mpoBAedn amopeiwong Eupw 832.111,80 kat mood Eupw
13.085,27 €vavtl MoAALWY XPEWOTIKWY UTIOAOIMWY yLa TOUG MEAATEG MOPOAYWYWV Kal TIEAATEG margin
avtiotolya.

O mMopakATw TivoKag MapEXEL MANPodopleg OXETIKA e TNV £KOBEON Ot TUOTWTLKO Kivduvo Kal Thv
QVOUEVOLEVN TILOTWTLKA {Nuia yla TG anattnoel katd Wlwtwv nedatwyv. H mbavotnta amopeiwong
otnplletal os MPAYUOTIKA LOTOPLKA oTolxela mou €xel otnv &uaBeon NG n Etalplot oxetikd pe tnv
ELOTIPOELUOTNTA TWV QTTALTICEWVY AUTWV. 2 KABUOTEPNON EVVOOUVTAL EKELVA TOL UTIOAOLTIA TaL OTToLaL £lvait
TEPAV TNC NUEPOUNVIOG EKKABAPIOEWE EKTOC TWV MIEAATWV TIOU £XOUV TILOTWTLKO OPLo yLa Thv e€0dAnon
TWV QIMALTHOEWV.

31.12.2024 % amnopeiwong Avapevopevn
ToTWTKA {npia

Evipepa 2.485.236,43 0% -
<90 npepwv 364.746,79 52,30% 190.688,21
91-180 nuépeg 201.810,20 99,00% 199.838,37
>180 nuepwv 2.623.814,84 99,20% 2.602.189,17
Zuvolo 5.675.608,26 2.992.715,75

31.12.2023 % amnopeiwong Avapevopevn
TIOTWTLKA {npia

Eviuepa 2.239.506,83 0% -
<90 NuepPLV 282.855,21 63,87% 180.670,38
91-180 nuépeg 194.550,82 80,08% 155.810,84
>180 nuepwv 3.367.664,04 95,39% 3.212.580,79
Zovolo 6.084.576,90 3.549.062,01

o TOV UTTOAOYLOUO TWV QVAUEVOUEVWY TILOTWTIKWY {nuiwv Sgv Aappavetat umopn cav e€acddaiion to
XOPTOPUAGKLO TWV LOWTWV TteAaTwy. Ol AMAITACELS TWV MEAATWY, N TaflvOUNon auTwv Kabwe Kal o
QVOLEVOLLEVOG TILOTWTLKOG Kivouvog ava emevSUTIKN Spaotnplotnta €XeL we €ENG:

31.12.2024

18uwteg Oeopikoli Margin MeAdteg Nounoi Zuvolo

TeEAATEG TeAATEG TeAATEG napaywywv TeAATEG
AnAUTNOELS 2.485.236,43 3.564.687,80 3.648.045,00 — 231.211,10  9.929.180,33
evipepeg
Anaimnoelg o 3.190.371,83 95.533,37 13.08527  832.111,80 144.299,47  4.275.401,74
kaBuotépnon
Zovodo npo 5.675.608,26 3.660.221,17 3.661.130,27  832.111,80 375.510,57 14.204.582,07
anopeiwong
AVOLEVOUEVOG
TUOTWTIKOC (2.992.715,75)  (95.533,37)  (13.08527) (832.111,80) (8.771,41) (3.942.217,60)
Kivéuvog
36volo 2.682.892,51 3.564.687,80 3.648.045,00 0,00 366.739,16 10.262.364,47
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31.12.2023

18wwteg Osopukoi Margin MNeAdrteg Nounoi Zuvolo

TeAATEG neldreg neldreg Napaywywv neldreg
Anaumoels 2.239.506,83  111.863,00 2.979.794,73 -~ 14151312  5.472.677,68
eVipepeg
ATQLTACELG OE
«aBucTépnan 3.845.070,07 66.123,52 13.863,03  832.111,80 51.669,59  4.808.838,01
Zvoho mpo 6.084.576,90  177.986,52 2.993.657,76  832.111,80 193.182,71 10.281.515,69
anopeiwong
AVaUEVOUEVOC
TUOTWTIKOG (3.549.062,01)  (66.123,52)  (13.863,03) (832.111,80)  (1.058,74) (4.462.219,10)
Kivduvog
$0volo 2.535.514,89  111.863,00 2.979.794,73 0,00 192.123,97  5.819.296,59

Ma tg amottnoelg os kabuotépnon Aapfavetal umtoPn Kal TO TLOTWTLKO UTOAOLTTO TOU MEAATN YLO TOV
UTTOAOYLOUO TOU QVOULEVOUEVOU TILOTWTLKOU Kivduvou.
H kivnon tng amopeiwong Twy amaltioswy EXEL WG £EAG:

2024 2023
YntoAouto katd Thv 1n lavouapiou 4.462.219,10 4.931.655,46
IXnUatioBeioec AmMoUELWOELS XpNOEWS (ENW. 7) 50.231,79 7.715,18
Alaypadeioeg otn xprion entodpaleic anattroslg (570.233,29) (477.151,54)
YntoAouto katd tThv 31n Askepppiov 3.942.217,60 4.462.219,10

H owpeupévn {nuia ToTwtikol KvEUVoU KUpPLwG TIPOEPXETAL QO TNV ALOLBH yLa TNV THPNON EMEVOUTIKOU
AOYQPLOCHOU TWV MEAATWV OTIWE AUTOG SlapopdwVeTal oV UPWVA LE TNV EKACTOTE TLULOAOYLAKI) TIOALTLKN
¢ Etalpioc. H omowa petaBoln NG OWPEUPEVNG OTMOUEiwWONG odeiletal amoOKAELOTIKA oOTNV
ELOTIPOELMOTNTA TNG AUOLBNE yLa TNV THPNON Tou Aoyaplacpol n omola prnopel va petafarietal ano
XpNon oe Xpnon AOyw TWV EVEPYWV XPNUOTIOTNPLOKWY KWOIKWV TMeAatwyv Kabwg Kat Adyw Tng
QVOKTNOLUOTNTOC aTd XPEWOTLKA UTIOAOLTA TIEAATWY TPONYOUHEVWY Xpnoswv. MNa t xprion 2024 dev
mapatTnPROnKe oNUAVTIKA LETABOAN TWV anattnoswv os kabuotépnon. H Etatpla katd tnv StapKela tng
Xpnong mpo£Pn os Staypodn Malawy XPEWOTIKWY UToAoIMwyY mocol Eupw 570 xW\. Kuplwg og teAdTeg
mou SLEBetTav pikpng aglag xaptoduAdkio 1) BewpnBnkav we avenidektng elompagng.

o AwBéopa o Kevipikég Tpameleg - AMOUTACELS KOTA MLOTWTLKWY LSPUMATWVY - AvaAuon Kotd

Stapaduion
31.12.2024 31.12.2023
Aaa £éwg A3 -- --
Baal ¢wg B3 22.432.805,58 22.002.470,17
Caal éwgC -- 12.806,10
Mn SwaBabulopéva 1.137.696,07 1.456.114,99
A&ila OVOLYHATWV TTPO ATOUELWGEWV 23.570.501,65 23.471.391,86
JTIG OMALTAOELG KOTA TLOTWTLKWVY WBpUpATWY mepAapBdavovtal:
31.12.2024 31.12.2023
- TomoBetnoselc Slabeoipwy og MOTWTIKA SpUpaTa 6.309.536,41 6.961.997,41
- TonoBetnoelc Slabeoipwy MeEAATWY O TUOTWTLKA W6pUpata  17.260.965,24 16.509.394,45

23.570.501,65 23.471.391,86

70



@ ALPHA FINANCE OIKONOMIKEZ KATASTAZEIZ THX 31" AEKEMBPIOY 2024

Ta tapelakd dtabéopa eival tonoBstnuéva kupiwg otnv Alpha Bank (evoldpeon untpikn) kabwg kal o€
AOIMA TIOTWTIKA WOplpaTo €0WTEPKOU. YUUdwva pe Tov OleBvr oiko afloAdynong Moody’s n
riotoAnmukr] StaBabuion tng Alpha Bank katd tnv 31 AskepuBplou 2024 sivat Baa3 (31/12/2023: Bal). Ot
KataBéoelg OPews e BAon Tov MIOTWTIKO Kivouvo (Staging) tagivopouvtal oto 2tadio 1 (Stage 1) kata
v 31.12.2024. H Etatlpia 6ev mpo&PRn og UMOAOYLOUO AVOUEVOUEVNG TILOTWTLKAG {nuiag (ECL), Adoyw tou
OTL oL KaTaBEoelg TG elval APECA QMALTNTEG KAL N EMIMTWON TOU UTIOAOYLOHOU afloAoynbnke wg pn
ONUOVTLKN OE OX£0N HE TO UTIOAOUTO TOou Aoyaplacpou.

e Nownég LaKpoTpOOeoEG anattoslg / AOUEG ATALTOELG

Ol AOUTEG HOaKPOTIPOBECUEG QTMALTACELG KAl OL AOLTEG amaltnosl adopolV KUPLwE TV CUUUETOXH OTO
OUVEYYUNTIKO KeddAawo Kal TIC Uepldeg oto kepdhalo ekkabBapiong. O MIOTWTKOG Kivduvog mou
QVTLUETWTTIEL N ouppeToyn (Hepida) Tng Etatpiog avakUTTeL oTny neplmtwon mou n pepida evog péAoug
Sev emapkel va KaAUYPEL To oUVOAO TWV UTIOXPEWOEWV TOU. TNV MEPLTTWON OUTH TO IUVEYYUNTIKO
Kedahalo «xpnoLUomoLel» TIC peplBeC TwV UTTOAOLTIWVY LEAWY PEXPL TNV TTANPN KAAUYN TWV UTIOXPEWOCEWY
ToU PéNoug Kal og SeUTEPO XPOVO TTPOPALVEL OTLG AVAYKALEG SIKAOTIKEG eVEPYELEG WOTE va Slacdaliosl Ta
SKoLlwpaATa TwV UTIOAOITWY HEAWV.

To Keddalato EkkaBdapiong dtaodalilel tnv ekkabBApLon TwV XPNHUATLOTNPLAKWY TIPAfewv, dnAadn av
KATolo PEAOC aduvatel va eKTTANPWOEL TLC €V AOYW UTIOXPEWGELG TOU, TOTE Xpnolomnoleital n pepida tou
KOlL oV Kl oUTr) 8ev GTACEL TOTE XPNOLUOTIOLOUVTOL AVAAOYLKA OL LEPLISEG TWV UTTOAOLUTWY HEAWV.

Ma TG ev AOyw Qmaltioelg ol onoieg mpoPAEmovtal amd VOUOUG 1 KOVOVIOUOUC 8ev €XeL TIPOKUYEL
TIOTWTLKOC KivBuvog katd tnv 31.12.2024.

e [apdywya
Ta mapdywya adopouv TI§ avolXTtég BEoelg mou £xelL n Etalpia og TupBoAata MeAAovTikig EKTANpwaong
(ZME) mou £xouv mpokUel ota mAaiola NG e8IKNG Stompaypdtevong o SME enl petoxwv Kat emi
SelKTWwV.

EUAoyeg agleg XpNLOTOOLKOVOLKWVY OTOLXELWV
Katwtépw mapatiBetal mivakag StaBabuicsws Twv XpNUATOOLKOVOULKWY OTOLXELWY TIOU AMOTILWVTAL

otnv eAoyn afio avaAoya e TNV MOLOTNTA TwV S£60UEVWV TTOU XPNOLUOTIOBNKAV yLa TNV EKTIHNON TNG
gVuAoync agiag. O umoAoyLopOG TG eVAOYNG OElag TWV XPNUOTOOLKOVOULKWY OTOLXELWV yiveTal pe Bdon Tig
XPNUOTLOTNPLOKEG TIUEG OE EVEPYN QY0P TIOVOLOLOTUTIWY XPNUOTOOLKOVOULKWY HECwV (emimedo 1).

OL Béoelg tng Etauplag oe afldoypada eumopikol xoptodpulakiou adopd €LONYUEVEG LETOXEC OTO
Xpnuoatiotinplo ABnvwyv evw oL BECELG 0 TapAywya TIPOKUTITOUV amnd avtiBeteg B£oelg oe ZupPolala
MeAAovtikng EkmAnpwong (ZME). OLmpagelg autég Sievepyolvtal KUplwg ota Aaiola dpactnplomnoinong
¢ Etalpiog wg EWBKOG Alampayplateutng otnv Ayopd Metoxwv kal otnv Ayopd Mapaywywv tou
Xpnuotiotnpiov ABnvwv.
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Itolyeio pe 31.12.2024

A&loypada
AtLoypada gumoplkol  Mapaywyo
EUTTOPLKOU xaptopulakiou Xpnuoto-
Mapdaywya  xaptodulakiou AVOLKTEC TWANOEL,  OLKOVOLKA
XPNLOTOOLKOVOULKA (TRD): (TRD): péoa
péoa Evepyntikol MeToxec Metoxéc Mabntikol
Eminedo 1 48.750,00 30.316.332,61 1.451.435,28 360.360,25
Zuvolo 48.750,00 30.316.332,61 1.451.435,28 360.360,25
Itoweia pe 31.12.2023
Atloypada
Afloypada gumoplkol  Mapdaywya
EUTOPLKOU xaptopulakiou Xpnuorto-
Mapdaywya  xaptodulakiou AVOLKTEC TWANOEL,  OLKOVOULKA
XPNLOTOOLKOVOULKA (TRD): (TRD): péoa
péoa Evepyntikou MeTtox£g Metoxéc NadntikoL
Eninedo 1 24.376,00 26.587.821,35 7.020,00 177.081,00
Zuvolo 24.376,00 26.587.821,35 7.020,00 177.081,00

27. Kedalaiakn EMApKeLQ

Matnv 31.12.2024 o Asiktng Kedbahalakng emapKeLag e BAon TO VEO TTAALGLO TIPOANTITLKI G EMOTITELOG YL
TLG ETUXELPNOELC EMEVOUOEWY UTTOAOYIOTNKE:

(rmooa o yiA. Evpw)
Kedalarakn endpkela

- KatapAnuévo Metoyiko KeddaAato

- AnoBepatika kot Aladopeg Avampooapuoyns

- AnoteAéopara LG véo
Z0volo Baowkwv 16iwv Kedpalaiwv

Meiov: Aula TtayLo TIEPLOUCLOKA OTOLXELD
AvaBoAAopeveg GOPONOYIKEG ATIALTAOELC

Z0volo Entonttikwv I18iwv Kedpalaiwv

JUVOALKO OTABULOUEVO TIOCO

Aciktng Kepaharokig EMapKeLag

31.12.2024 31.12.2023
30.192,00 30.192,00
22.798,15 21.283,59

2.213,30 831,15
55.203,45 52.306,74
(455,25) (343,41)
54.748,20 51.963,33
4.845,34 2.494,52

1.129,91%

2.083,09%

Ou anattioelg Twv Wiwv kedbalaiwv tng 31.12.2024 umoloyiotnkav Ue BAon TNV OLKEla amaitnon Tou
napayovta K n omnoia Atav peyaAltepn amo tnv olkela amaitnon twv mayiwv e€6dwv (untoAoyllopevn
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Kata to apBpo 13 tou IFR) kal amod v owkela eAaylotn amaitnon apxlkou kedpalaiov (cUpuPwva e TO
apBpo 14 tou IFR). O mapayovrag K avadEpetal o€ TOOOTIKOUG SELKTEC TTOU AVTIKOTOMTPIL{oUV ToV Kivouvo
TIOU OKOTTEVEL VA OVTLUETWITIOEL TO VEO KOOEOTWE POANTITIKAG EMOMTELNG Kol XWpPLIETAL O TPELG OUASEC
OTIOU OTOXOC TOUG ELval val amOTUTIWCOUV ToVv Kivduvo mou mapouatdlouv ot EMEY yila tov meAdtn, yla tnv
ayopa f yla Tig (BLeg TIG ETLXELPNOELS OGOV adOpPd TOV UTIOAOYLOUO TOU OTABULOUEVOU TTIOGOU. EVOEIKTIKA
avadEpetal O0tL N oLVBeoN TwV LWBLWV KebaAalwv Twv eTXElprioswV eMevdUoewv cUUdwva e To apbpo
9 tou IFR, mou amoteAoUvtal anod To ABPoLopa TOU OLKEIOU KEPAAAIOU KOWVWV PETOXWVY TNC KaTnyoplag
1,00 mpémel va elval TETOLO WOTE va Tnpeltal avd mdcon otyun n npoindbeon otL:

- Common Equity Tier 1 capital / Emontikég Amattroslg peyalutepeg  (oeg tou 56%.

- Common Equity Tier 1 capital + Additional Tier 1 capital / Emontikéc Anattroslg peyaAUTepeG 1) logg Tou
75%.

- Common Equity Tier 1 capital + Additional Tier 1 capital + Tier 2 capital / Emontkég Amattnoelg
peyaAltepeg | loeg Tou 100%.

28. APOLBEG EKAEYUEVWV AVEEAPTNTWY OPKWTWV EAEYKTWV
Katd tn xprion 2024, oL UVOALKEC aOLBEC TOU VOULMOU gAeyKTr TNG Etatpiag «DELOITTE A.E OPKQTQON

EAETKTQN AOTIZTON» avaAvovtol wg €€ng, cupudwva Pe Ta opl{dpeva oTig mapaypddoug 2 kot 32 tou
apBpou 29 tou N. 4308/2014:

31.12.2024 31.12.2023

YMOXPEWTLKOG EAEYXOC OLKOVOULKWY KOTOOTACEWV 38.410,00 33.120,00
ALOLBEC OXETIKEG e AANEC UTINPEDLEG EAEYKTLKAC PUOEWG 26.934,00 26.393,00
ALOLBEC OXETIKEG Le HOPOAOYLKA TILOTOTIOLNTLKA 21.090,00 16.560,00
86.434,00 76.073,00

29. Itoweia Evepyntikol npog nwAnon

H Etaupia 61£6ete akivnto dloktnoiag tng otnv ABnRva, to omoio eixe evtayxBei oto xaptodulakiou
akivntwv «Skyline», yia to omoio o Oupthog tng Alpha Yrmnpeowv kot JUPUETOXWY EXEL UTIOYPAEL
Seopeutikn oupdwvia n onoia mpoéPAemne OtL mocooto tng Skyline Akivnta Movompdowrn AE (Skyline)
petaBiBaletal oe Tpito emevouth. EVidg Tou tedeutaiou TpLurvou tou 2024 oAokAnpwOnkKe n mwAnon Tou
akwntou t8loktnoiog tng Etalplog mou eixe xapaktnplotel wg otolxeio Evepyntikol mpog nwAnon tnv 31
AekepPplou 2023. H gbloyn aia tou ev Adyw akwrtou mpoodlopiotnke oe Eupw 1.080 kau eixe
amnotiunBel otnv Aoylotikr Tou afia Eupw 838 xIA. ATtd tnv nwAnon npoékuPe kEpdoc mepimou Eupw 242
XW\., TO OTtolo KOl KATOXWPHONKE OTNV KATAOTACN AMOTEAECUATA XPrioNG oTn Ypauun “Aoutd Ecoda”.
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30. FleyovoTa PETA TNV NHUEPOMUNVIO TOU LOOAOYLOOU
Agv UTIAPYOUV LETAYEVECTEPA TWV OLKOVOWLKWV KOTOOTACEWV YEYOVOTQ, Ta omoia va adopouv Tnv

Etalpla kal ywo ta omoia va emPaletol oxetkrp avadopd ocUpdpwva pe ta Alebvry Mpodtuna
Xpnuotootkovoukng MAnpodopnong (A.M.X.MN.).

ABnva, 28 OePBpouapiou 2025

O Npodedpocg tou O AleuBUvwv 20pBouA0G O AteuBuvtic
Alolkntikou Zuppouliou OLKOVOULKWYV YTINPECLWV
lewpylog B.MiyaAomouAog Anuntpog . KwotomouAog lewpylog B. Mapkou
A.A.T. AB 510687 A.A.T. AE 586254 A.A.T. A00533214

Ap. 46. O.E.E. A" Td&ng 100667
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